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A  CHECK-UP  OF 
YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  offices; 


A.  E.  AMES  &  CO. 

LIMITED 


At  the  Lookout 


MANUFACTURERS 
ASK  FOR  STRONGER 
STRIKE  MEASURES 

Doubtful  if  Cautious  New  Regu* . 
lations  Will  Meet  the 

Situation  I 


People  Not  With 
Senator  Wheeler 

Feeling  Against  Isola¬ 
tionist  is  Growing  in 
His  Own  State 

By  TEMPUS 


LABOUR  IS  DIVIDED 


Leaders  of  Canadian  Federation 
Ask  Government  to  Take 
More  Drastic  Action  Against 
the  Outlaws  i 


BRAZIL  MAKING 
LONG  STEP  TO 
SOUND  ECONOMY 

Developing  Better  Domestic 
Markets  For  Own  Products 
and  New  Elxport  Markets 


1  WHILE  PEACE  Industries  un- i 
I  douotedly  are  prepared  to  yield  to! 
all-important  war  production  in  re-’ 
gard  to  men.  materials  and  plant.  ‘ 
as  discussed  at  the  annual  conven- ‘ 
tion  of  the  Canadian  Chamber  of! 
Commerce  at  the  Seigniory  Club  j 
this  week,  manufacturers  still  look- 1 
Ing  to  the  government  for  definite  ! 
guidance  find  a  lack  of  both  lead-  j 
I  ership  and  encouragement  in  gov- 
i  ernment  policies.  Premier  King  in  I 
!  his  reconsecration  speech  of  Wed-  j 
!  nesday  was  satisfied  to  "preach  a 
\  good  sermon  ’  on  the  aims  and  am- 
I  bitions  of  the  democracies,  but  said 
!  little  that  has  not  been  said  before 
;  by  Premier  Churchill  and  President 
i  Roosevelt,  while  avoiding  any  re¬ 
ferences  to  the  problems  of  produc- 
I  tion.  impeded  by  labour  troubles,  or 
I  the  problem  of  securing  desired  re- 
j  inforcements  for  the  military  forces, 

;  with  or  without  the  adoption  of 
I  conscription. 


HELPS  TRACTION  01  TLOOK  ■  Government  Is  Cautious  in 

Dealing  With  Labour 


Toronto  Bureau  The  Financial  Time. 

Toronto.  —  Shareholders  in  Bra¬ 
zilian  Traction,  Light  &  Power  Co. 
can  look  with  a  considerable,  degree 
of  satisfaction  at  the  long  steps 
Urazll  is  making  toward  a  more  self- 
contained  economy.  Earnings  of 


In  the  meantime  the  policy  of  ap¬ 
peasing  labour  and  treating  offen¬ 
ders  against  regulations  and  the 
public  interest  with  velvet  gloves  is 
being  continued.  The  government 


the  big  Brazilian  utility  depend  to ,  made  a  move  against  labour 
a  considerable  c.xtent  on  the  bush  i  racketeering  but  it  has  been  a  verv 

the  Republic,  while  the  company's  I one.  Recognizing  that 
dividend  policy  is  guided  almost  ex- 1  strikes  are  being  caused  by  profes- 
clusively  now  by  the  supply  of !  f-jonal  trouble-makers  or  radical 
foreign  exchange  that  Brazil  has  on  ^^inkers  who  stampede  meetings  of 
hand.  It  can  therefore  be  regarded  “ 

as  an  important  factor  for  the  com- 1  workert  .  the  DLpartment  of  Labour 
pany  that  Brazil  is  meeting  the  '  still  failing  to  ban  strikes  that  close 
many  new  problems  created  by  the  j  down  war  plants,  has  declared  ille- 
war  in  fine  fa.shion  and  that  its ,  ,  ^^rikes  for  which  the  ma- 

balance  of  trade  is  currently  show-  ,  . 

ing  a  marked  improvement,  "’orkers  affected  have  not 

The  cutting  off  of  European  I  voted  favourably.  Strike  votes  are 
sources  of  supply  along  with  cur-  j  to  be  held  under  the  auspices  of  the 
rent  shipping  difficulties  has  meant  | 
serious  problems  for  Brazil  in  r 


gard  to  many  important  raw  ma¬ 
terials  and  manufactured  goods.  To 
some  extent  these  t>roblems  have 
been  met  by  increased  trade  with 
The  I.’nited  States.  Imports  from 
the  L'.S.  were  $2  000,000  higher  in 
the  first  half  of  this  year  than  for 
the  same  period  a  year  ago,  wliile 
total  imports  into  Brazil  for  the 
same  six-month  period  dropped 
$20,000,000  to  $120,000,000. 

More  important,  however,  has 
been  the  policy  of  the  Republic 


I  Department  and  all  workers  are  to 
allowed  to  cast  ballots. 

Existing  Strikes  Are 
Not  Dealt  With 

But  even  these  moderate  meas¬ 
ures.  obviously  designed  to  deal 
with  the  trouble-making  elements 
without  unfavourable  political  con¬ 
sequences,  do  not  deal  with  the| 
situation  at  the  vital  war  plant  of 
the  McKinnon  Industries  at  St. 


Helena.  Montana  —  If  anybody 
around  here  favors  Senator  Bur¬ 
ton  Wheeler,  British  baiter  and 
arch  isolationist,  he  must  be  .i 
dummy.  Your  correspondent,  tra¬ 
velling  hundreds  of  miles  throuali 
.Montana,  which  Senator  Wheeler 
represents  in  Washington,  could 
not  find  a  single  man  wlio  en¬ 
dorsed  Wheeler’s  policy. 

The  fir^if  man  the  writer  ap- 
proaerhed  was  a  storekeeper  nut  in 
the  ranch  country. 

’’I  voted  for  Wheeler  last  time, 
hut  this  time  I’d  sooner  vote  for 
a  yellow  dog."  he  blurted  out. 

Standing  beside  him  at  the  cntin- 
ter  was  a  salesman.  '■Whecler'.s 
lost  out  around  here  all  right."  he 
declared,  l-ater.  1  tackled  a  Texaco 
man  at  Wolf  Creek,  tie  declared 
Wheeler  was  all  washed  up. 

However,  two  people  who  should 
carry  weight  were  vexed  about 
Wheeler.  One  very  prominent  busi¬ 
ness  man  in  Helena  was  most  il¬ 
luminating. 

"I  know  Senator  Wheeler  per¬ 
sonally— I  know  him  well,"  he 
tiaid,  "and  I  have  voted  for  him 
in  the  past.  But  I  certainly  wouid 
not  do  so  again. 

"I  get  letters  asking  me  why 
Wheeler  is  acting  the  way  he  is. 

I  cannot  answer  those  letters. 

"To  me.  M'heeler  is  an  embit¬ 
tered  man.  He  wanted  to  run  for 
president.  Roosevelt  ran  again 
and  thwarted  his  plans.  Thus, 
much  of  MTieeler’s  isolationism  is 
purely  revenge. 

* 

The.  same  man  also  said  that 
tYheeler  and  John  l-ewis,  head 
of  the  Mine  Workers  and  ex-czar 
of  the  C.I.O.  were  great  friends. 
Thus  between  them  they  controlled 
the  mines  and  to  a  degree,  the 
politics  of  western  Montana.  That 
is  why,  for  instance.  Wincliell 
could  be  barred  from  the  radio  in 
Montana. 

But  what  seems  to  prove  more 
than  anything  else  that  Wheeler 
was  a  prophet  without  honour  m 
his  own  country  was  what  T 
learned  in  a  brief  chat  with  .a 
newspaperman  T  met  in  the  press 
room  of  the  state  capital  at  Helena. 
He  tiaid  that  a  poll  of  Montana, 
conducted  by  a  paper  right  in 
Wheeler's  own  bailiwick  sliowed 
Ihe  people  were  not  in  favor  of 
Wheeler’.s  isolationist  polir>.  The 
people  can\as.sed  by  a  large  ma¬ 
jority  repudiated  the  man  they 
had  previously  voted  for. 

The  conrlusion  te  be  drawn, 
therefore,  is  first,  that  AVheeler 
is  acting  mainly  fnr  Wheeler;  sec¬ 
ond,  he  is  motivated  by  revenge 
rather  than  patriotism.  Thirdly,  he 
would  gladly  sell  hi.s  American 
birthright  down  the  river  for  a 
.^Iees  of  Politics. 


ASBESTOS  SALES 
SHARPLY  HIGHER 
RECE^MONTHS 

Expansion  Both  in  Overseas 
Shipments  and  Business  in 
United  States 

PROSPECTS  ARE  BRIGHT 


Agricultural  Economy  and  Inflation 


Despite  Loss  of  Important  Mar¬ 
kets  in  Japan  and  Continental 
Europe  —  Earnings  Hold  Up 
Well 


I  Shipments  hy  Avshestoe  Cnrp.  in 
rerent  months  have  shown  .i  .sub¬ 
stantial  improvement,  with  result 
that  husine.ps  to  date  this  year  now 
compares  favorably  with  last  year. 
In  view  of  rapid  upward  trend  m 
U.S.  demand  for  company’s  prodtic- 
(ion,  prospects  arc  highly  cnioiirag- 
ing. 

Improvement  in  shipment.'!  reeent- 
ly  has  been  due  to  gains  in  salcis 
both  to  England  and  to  Ihe  r.S.  t'p 
to  early  summer  very  little  asbestos 
was  moved  to  England,  This  was 
because  of  diffienlty  In  seruring  car¬ 
go  spare.  Asbestos  was  on  the  pri¬ 
ority  list,  but  other  goods  were 
ahead  of  ashe,sto.s  in  the  priorities 
and.  despite  the  fact  that  I'ngl.ui.l 
would  take  all  the  asbestos  it  could 
get.  sliipment.«  v\-ere  negligible,  in 
recent  months,  however,  cargo  space 
has  been  made  available,  and  there 
has  been  a  substantial  movement  of 
asbestos  overseas. 

At  the  same  time,  shipment.--;  to 
the  L'.S.  have  increa.sed  to  several  I 
limes  the  amount  of  last  vear.  and  i 
are  continuing  to  increase  rremcn-  | 
dous  amounts  of  asbesto.s  are  re-  j 
quired  in  ronnertion  with  the  war  | 
plant,  and  armament  program  in  the  I 
States,  but  amount  taken  h\  the  L'.S.  ! 
was  limited  by  the  inadequate  plant  | 
facilities  available  for  making  a.s-  | 
hestos  products.  LtS.  companies 
have  been  nushing  Construction  of  i 
new  plant  facilities.  And  as  this  in-  j 
creased  capacity  is  completed  pur- 1 
chases  of  raw  asbestBs  from  ,\shes-  j 
fos  Corp.  are  steppetf  up  according-  : 
ly.  Some  of  the  nev^  additions  al-  | 
read.'  have  rome  into  production  in  ; 
the  L’.S..  other  work'  is  still  to  he  | 
completed  ami  will',  mean  further! 
steady  gam  in  T*.;'.  pirrhasc.s,  ' 

Importance  of  IheVharp  gain  in, 
r.S.  demand,  and  recent  improve- j 
ment  in  shipment-  to  England,  ran  i 
be  seen  in  the  f.icf  that  now  Ihei 
only  important  m-;rkefs  left  avail-! 
able  have  more  ihro  offset  loss  off 
other  vvoild  market^,,  hitherto  buy- ! 
ers  front  the  company,  flermany,  an  ; 
important  bii'er  before  the  war.  is  | 
of  rnurse  out  of  the  itiarkel.  The  im-  ' 
portant  Krenrli  market  was  vviped  ! 
out  as  a  restili  of  the  Nazi  invasion,  j 
Variotts  sterling  coitntries,  such  as; 
.\u>stralia.  have  been  eliminated  as  I 
hityers  dtte  to  policies  of  trading! 
within  the  sterling  bloc.  China  and  i 
(Continued  on  Page  6)  j 


Aiming  At  Simplification  Of  I 

Aircraft  Building  Program 


Toronto.  -Canada  is  now  huild- 
g  twelve  different  types  of  air- 
j  planes,  but  to  get  the  maximum  re¬ 
sults  possible  from  the  indu.stry  this 
number  should  he  rut  in  two,  Ralpit 


but  never  al  one  time  should  we 
be  building  more  than  .';i.\-  types  in  | 
this  eoiintrv,  ''Ir.  Hell  deelared,  | 
Canada  has  over  T.nno  planc.s  on  , 
order.  Mr.  Bell  revealed,  approxi- 


P.  Bell.  Direetor-Creneral  of  Aircraft  |  niately  fi.OOO  front  Canadian  plants. 


combatting  the.se  problems  on  their  i  Catharines,  which  continues  closed 
own  ground  and  expanding  Brazil  s  |  munitions  production  lias 

own  facilities  to  produce  some  of  i  ,  ,  .  ,  ,  .  . 

those  products  which  were  former- 1  ^fen  seriously  interfered  with.  Nor 
ly  imported.  Importations  of  coal,  |  have  the  various  cautious  steps 
for  instance,  can  no  longer  be  as  j  which  have  been  taken  in  regard  to 
freely  carried  out  as  in  the  past.  slow-down  in  the  Nova  Scotia 
This  problem  is  being  at  least  par- 1  .  ,  ^ 

tidily  met  by  energetic  efforts  to.'oal  mines  had  the  effect  of  molli- 
expand  Brazilian  coal  mining  while  j  tying  the  leaders  of  that  outlaw 
cottonseed  cake  is  also  being  used  |  movement.  Despite  optimistic  re- 

'  ports  as  to  the  reception  of  various 
i  proposals  by  Ottawa  to  reinstate  the 
men  who  have  been  suspended  be¬ 
cause  of  slowdown  tactics  and  to 
'  restore  healthy  conditions  on  the 
i  various  properties,  latest  reports  are 
to  the  effect  that  these  overtures 
have  been  rebuffed  by  the  leaders  of 
the  outlaw  group,  who  continue  to 
!  make  their  unjustified  demands  on 
the  government  and  on  the  com¬ 
pany. 

j  Manufacturers  Ask 
'  Action  by  Ottawa 

The  belated  steps  which  have 
.  been  taken  by  the  government  to  do 
something  about  strikes  which  are 
^  seriously  interfering  w  ith  the  war 


for  fuel. 

(Continued  on  Page  6) 

BUSINESS  OF  LA.C 
SHOWS  EXPANSION 

U  Well  Ahead  of  Last  Year  to 
Date — Earnings  Will  Com¬ 
pare  Favourably 


I  Production,  fold  the  opening  session 
I  of  the  annual  conference  of  the 
j  National  Industrial  Advertisers’  ,\s- 
sociation  here.  Tlte  government's 
j  present  plan  is  to  reduce  the  num- 
I  her  of  types  as  rapidly  as  possible. 

I  At  present  Hie  12  types  range 
I  from  the  little  elementary  trainer 
!  to  the  giant  Stanraer  flying  boat, 
j  with  the  list  including  such  famous 
I  machines  as  the  Hurricane  figliter 
j  and  Bolingbroke  bomber.  The  six 
i  types  now  being  aimed  for  is  one 
j  type  each  of  an  elementary  trainer. 

I  single-engined  advanced  trainer. 

twin-engined  advanced  trainer. 

I  coastal  reconnaisance  amphibian. 

!  bomber  and  fighter.  ,\s  the  stock 
!  of  trainers  increases  it  might  be 
I  possible  to  switch  production  to 


and  l.Onn  from  I'.S.  plants.  Mioiit  i 
.20'';-  of  theni  have  already  been  I 
delivered  and  deliveries  are  con-i 
stantly  increasing.  \  year  ago  al-| 
most  the  entire  output  was  in  ele- ' 
mentary  Irainers;  today  almost  half 
is  in  fighters  and  bombers.  Mr. 
Bell  pointed  out  a  dozen  trainers 
can  be  built  in  the  same  time  as 
one  fighter,  while  the  manufacture 
of  one  bomber  is  equivalent  to  a 
month’s  output  of  trainers. 

Sketching  the  tremendous  growth 
of  the  Canadian  aircraft  industry, 
Mr.  Dell  stated  that  in  the  fourj 
years  immediately  preceding  the  i 
war,  the  entire  industry  employed  i 
less  than  1.000  and  turned  out  less! 
than  one  plane  per  week.  Today j 
it  has  approximately  20,000  em-  i 


some  type  such  as  i 
or  a  general  utility 


second  fighter,  ployees  and  turns  out  forty  planes 
transport  sliip.l  a  vveek. 


Business  handled  by  Industrial 
.^.cceptance  Corp..  Limited,  so  tar 
this  year  is  well  above  the  amount 
in  like  period  of  last  year,  and 
prospects  appear  encouraging  for 
earnings  that  will  compare  favor¬ 
ably  with  the  $1.98  a  share  on  the 
“A"  stock  reported  for  1940 

As  regards  possible  dTfects  on  the  '  effort  are  not  likely  to  satisfy  Cana- 
company  of  further  government  res- j  manufacturers,  who.  through 

trictlons  ou  Instalment  selling,  offi-  . 

cials  look  for  no  government  ban  |  dissociation,  have  asked  that 

on  instalment  dealings,  thouglt  they  i  strike  leaders  who  obviously  seek  to 
expect  there  will  be  further  tighten-  take  advantage  of  the  war  crisis  to 
ing  on  credit  terms  allow  ed  so  as  to  |  furtlier  their  purposes  should  be 


eliminate  buying  on  long-term  cre¬ 
dits.  Industrial  .\cccptance,  it  is 
stated,  has  handled  business  on 
conservative  lines,  and  with  every 
cooperation  with  tlte  government, 
which  policy'  will  he  rontiniied. 

Any  government  restrictive  meas¬ 
ures  will  be  more  likely  to  affect 
adversely  department  stores,  utili¬ 
ties  and  similar  fonceiits  selling  on 
long-term  credit  and  will  It  small 
down  payments.  v  ompany's  hitsi- 
nes.s  Is,  more  likely  to  suffer  in  the 
future,  it  is  said,  fiom  government 
orders  curtailing  production  of  au¬ 
tomobiles  and  other  goods  which 
usually  are  sold  on  credit.  Produc¬ 
tion  curtailment  will  necessarily  re¬ 
duce  amount  of  credit  paper  han¬ 
dled. 


Index  on  Back  Page 


!  dealt  with  effectively  and  firmly,  j 
e.specially  when  they  flout  the  laws! 
of  the  country.  Those  attending  a! 
meeting  of  the  e.vecutive  council  of  i 
the  at  Montreal  this  week.! 

expressed  seiious  concern  in  regard; 
to  the  manner  in  vvhicli  strikes,  i 
slovvdovv'iis  and  sitdovvns  are  res-  ! 
t  riel  ing  and  haiti  pering  war  produc¬ 
tion.  .\t  the  same  lime  it  wits' 
pointed  out  thitt.  from  the  stand-' 
point  of  Hie  cmitloyer.  rigid  price- 
fixing  by  the  government  and  in¬ 
creased  taxes  are  taking  away  most 
of  what  was  formerly  known  as  pro¬ 
fit;  conseqiieiiHy  increases  in  wages 
and  iTsifiction  ot  output  add  to  the 
coti  vvhicli  the  gov'criiment  --  in 
(Continued  on  page  6) 


The  Driving  Force 
on  Canada’s  Pacific  Coast 

Power  is  the  driving  force  of  industry'. 

British  Columbia  Power  Corporation,  through 
its  subsidiaries,  supplies  all  the  electric  power 
and  gas  consumed  in  the  most  important  muni¬ 
cipalities  in  British  Columbia,  including  Van¬ 
couver,  Victoria,  New  Westminster,  North 
V'ancouver  and  Burnaby,  as  well  as  the  fertile 
area  of  the  Fraser  V'alley  near  Vancouver. 

Earnings  of  the  Corporation  in  1940,  after 
depreciation,  amounted  to  4.09  times  its  bond 
interest  requirements. 

Britifib  Columbia  Power  Corporation 

4]i'!c  First  Refunding  and  Collateral  I  rust  Bonds 
Due  March  1st,  1900 
Price;  101. .">0  and  interest,  v  ielding  4.10% 

Further  information  furnished  u()on  request. 


S60  .St.  James  Si. 
Montreal 

Telephone:  H.A.  Slot 


Wo<»»I,  (iuiidy  &  Company 

l.iniitpti 


‘Tempest  In  a  Tomato  Can’ 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  Whether  or  not  On- ,  connection  with 
tario's  ‘‘tempest  in  a  tomato  can  " 
may  be  used  as  a  political  spring¬ 
board  or  not  remains  to  be  seen  but 


the 

and 


Nova 

Hie 


Scotia 

Arvida 


coal  slow-down 
trouble. 

Mr.  Hepburn  s  term  as  Premier 
of  Ontario  expires  next  year  and 


DESPITE  THE  measure  of  success  which  has  attended  the  Fed¬ 
eral  government's  plans  to  curtail  wheat  acreage — at  a  price — com¬ 
bined  with  nature's  assistance  in  reducing  yields  in  Saskatchewan 
and  parts  of  Alberta,  with  the  result  that  this  year's  wheat  crop  In 
the  West  will  be  only  something  over  half  of  that  last  year,  the 
problem  of  the  wheat  surplus  persists.  In  the  face  of  demands  (which, 
fortunately,  have  not  been  acceded  to)  from  the  grain  growers’  or¬ 
ganizations  for  an  increase  in  the  guaranteed  price  from  70c  to  |1.00 
per  bushel — which  would  lend  to  sustain  if  not  actually  Increase 
production — the  Winnipeg  Grain  Exchange,  through  its  president,  has 
submitted  that  still  other  sacrifices  on  behalf  of  the  wheat  grower 
will  have  to  be  faced  if  Canada  is  to  successfully  dispose  of  Hie  wheat, 
for  which  the  government  has  assumed  responsibility,  either  during 
the  war  or  after. 

At  the  annual  meeting  of  the  Exchange  at  Winnipeg  last  week. 
Geo.  S.  Mathieson  in  hi.s  presidential  address  declared  that  unless 
Canadians  are  prepared  to  pay  out  good  Canadian  dollars  for  the 
p'.irchase  of  commodities  nr  manufactured  goods  to  he  imported  from 
continental  Europe  there  would  be  no  supply  of  Canadian  dollars 
in  continental  Europe  to  pay  for  our  wheal.  .More  .‘'pecifically,  he 
emphasized  that  (here  should  be  a  drastic  revision  downward  of 
Canada’s  tariff  structure,  whether  designed  for  revenue  nr  for  pro¬ 
tection.  so  that  Ihe  peoples  of  Europe  would  be  free  to  sell  their 
goods  to  Canada  to  enable  them  to  buy  Canadian  wheat.  In  Mr. 
Mathleson’s  opinion,  if  this  tended  to  the  disadvantage  of  .«onie  Cana¬ 
dian  industries.  "Hie  interests  of  stieh  industries  obviously  are  rela¬ 
tively  small  ronipared  with  all  that  a  sound  agricultural  economy- 
means  to  Hie  Dominion  as  a  whole." 

>(•  H-  >{• 

There  will  be  many  to  argue  with  Mr.  .Mathieson  as  to  what  con¬ 
stitutes  a  sound  agricultnral  economy.  Over-production  of  wheat  has 
not  only  been  the  result  of  defiance  of  the  law  of  supply  and  deniand 
in  relation  to  world  consumption  and  available  markets,  hut  it  lias 
been  encouraged  by  government-sustained  prires  prices  whieh  wniiM 
be  raised  higher  if  the  wheat  growers  and  their  friends  had  their 
way.  Of  course  the  stabilization  of  prices  and  enroiiragement  of 
production  was  an  important  factor  in  providing  a  living  income  for 
the  Western  farmers  during  the  years  of  serious  depression.  Rnt 
that  assistance  was  supplied  hy  the  taxpayers  generally,  particularly 
those  of  the  industrial  communities  of  Hie  East.  And  now  it  is  pro 
posed  that  the.se  same  urban  taxpayers  should  face  the  prospect  of 
unemployment  and  loss  of  income  by  giving  un  the  markets  for  Cana 
dian  manufactured  products  to  European  competitors,  in  order  that 
the  latter  countries  should  be  able  to  buy  Canada’s  artificially-created 
and  artificially-priced  wheat  surplus. 

If.  il.  if. 

Only  those  farmers  who  have  grown  vvheat.  and  wheat  only,  or 
whose  wheat-seeded  acres  have  not  produced  because  of  drought, 
should  now  be  faced  with  a  serious  income  problem.  With  only  one 
exception  (wheat  I  prices  of  grain  on  North  .American  markets  have 
been  advancing  sharply  during  the  last  few  vxeeks.  some  of  (hem  to 
the  highest  levels  in  years.  This  not  only  means  increased  income 
for  those  who  have  grain  to  sell,  but  it  reflects  the  growing  pros¬ 
perity  in  other  fields  of  agriculture,  with  a  rising  market  for  products 
derived  from  animals,  including  bacon,  beef,  etc.  Also  there  have 
been  rising  prices  for  cheese,  butter,  eggs  and  practically  all  the  other 
items  of  output  from  mixed  farming  communities. 

This  new  phase  of  agricultural  inconie  is.  of  course,  attributable 
to  the  war.  Both  Canada  and  the  I'nited  States  are  being  called 
upon  to  supply  Britain  with  larger  quantities  of  food.  The  new 
British  contracts  with  Canada  call  for  further  large  Increases  in 
shipments  of  baron,  cheese,  eggs  and  certain  other  dairy  products. 
■Also  there  is  the  increase  in  consumer  purchasing  power  in  the  home 
market,  as  the  peoples  of  both  this  country  and  the  States  find  them¬ 
selves  with  more  money  to  spend  on  foodstuffs  and  other  products. 
But  it  should  not  be  overlooked  that  in  the  case  of  bacon,  cheese  and 
some  Ollier  products  part  of  the  increased  income  of  the  agricultural 
community  will  come  from  the  general  taxpayers,  in  the  margin  hr 
tween  the  price  being  paid  by  the  British  Government  and  that  being 
given  to  the  producer  hy  the  Canadian  Ciovernment.  , 

if.  If.  Sf. 

I  But  all  this,  seemingly,  does  not  mean  the  good  flme.s  for  the 
f.'jrmer  which  might  appear  at  first  glance.  Apart  from  the  wheat 
grower.-;  who  are  seeking  a  higher  government-sponsored  priie.  (here 
are  complaints  from  Hie  agricultural  community  (and  particularly 
front  the  West)  that  increased  inconie  is  illusory  because  of  (he 
liigher  cost  of  living.  The  Western  farmers,  wc  are  told  hy  the  I'arm 
and  Kancli  Review,  are  utterly  unable  to  reconcile  the  consistent 
liberal  altitude  of  the  government  towards  Hi.e  demands  of  urban 
labotif  for  increased  wages  to  compensate  for  the  advancing  cost  of 
living  with  its  notoriously  niggardly  policy  towards  agricnltiire.  It 
is  admitted  that  the  wage  bonus  i.s  a  burden  on  Hie  taxpayer.s,  still 
the  argument  continues: 

"But  so  is  Hie  cost-of-living  bonus  to  labour,  which  is  as¬ 
suredly  repaid  industry  in  terms  of  higher  prires  to  the  citizen. 

■And  Hie  government,  being  today  the  cliief  buyer  of  the  products 
of  industry,  is  nmiuesHonahly  contributing  directly  to  ensure  that 
latmiir  shall  enjoy  in  this  dire  moment  Hie  highest  (itirchasing 
power  in  Canada’s  entire  history.  If  the  Federal  government 
extended  the  same  treatment  to  farmers  as  it  now  does  fo  those 
earning  wages  and  salaries,  the  price  of  wheat  today  would  be 
$l.rin  a  bushel,  oats.  fiOc,  and  barlev,  9()r, 

if.  if.  if 

.'>0  we  have  here  a  striking  example  of  the  vicious  circle  of  infla 
tion  in  actual  perforiiiaiice,  with  the  government  playing  the  role  of 
master  of  ceremonies.  The  price  of  farm  products  is  boosted  to  helji 
the  farmer;  then  a  eost-of-living  bonus  is  provided  workers,  already 
drawing  liiglier  wages,  in  order  that  they  will  not  suffer  from  the 
higher  cost  of  living;  and  (hen  Hie  farmer,  seeing  labour  getting 
"preferred  "  treatment,  wants  still  higher  prices  to  offset  the  advance 
with  the  cost  of  manufactured  products,  with  the  prospect  that  the 
cost  of  living  will  go  still  higher  and  labour  will  continue  the  cycle. 

And  while  all  this  is  going  on.  the  great  in-between  class— Hie 
class  that  tuovides  income  taxes  (to  which  agriculture  and  labour 
contribute  so  little)  which  are  so  important  in  financing  tlie  war 
are  paying  a  higher  cost  of  living  and  higher  general  taxes  as  well  as 
income  levies  without  in  most  cases  sharing  in  the  war-created  increase 
of  incomes;  in  fact,  in  many  directions  the  war  means  smaller  rather 
than  larger  incomes  for  those  engaged  in  the  industries  not  sliowing 
in  war  prosperity  or  dependent  on  returns  from  invested  savings. 


BRITISH-AMERICAN 
INe-DEPENDENCE 
SEEN  l[0R  FUTURE 

J.  M.  MacdonmsII  Discusses  Con* 
tinuance  of  Relations  Estab* 
lished  in  War-Time 

ECONOMIC  PROBLEMS 


the  fact  remains  that  Premier  Hep- 1  while  there  was  some  talk  this 


burn  has  again  demonstrated  his 
considerable  political  acumen  in 
grasping  a  very  handy  plank  with 
which  to  at  least  start  constructing 
his  platform.  His  action  in  inviting 
Western  Ontario  tomato  growers  to 
come  and  operate  Hie  Campbell 
Soup  Co.  plant  in  New  Toronto 
when  if  was  shut  by  a  strike  of  200 
vvorker.s  not  only  succeeded  in  re¬ 
solving  a  settlement  of  the  walk¬ 
out  and  putting  him  in  even  more 
solidly  with  Ontario'.s  large  farming 
population  hut  received  wide  ap¬ 
plause  tliroilglioiil  the  province. 

Tlii.s  is  not  Hie  first  time  that  Mr. 
Heplnirn  has  ciasheil  with  the  C.  I 
O.  for  several  years  ago  his  decided 


Spring  of  the  possibility  of  an  elec- ' 
tion  this  Kail  nothing  has  been  ! 
heard  since  that  time.  Bv  picking  a 
fight  with  the  C.  |.  o.  at  this  time  ! 
Mr.  Hepburn  has  prov  ided  liimself  j 
with  a  valuable  political  weapon 
and.  Indeed,  perhaps  the  only  one 
that  will  separate  Ills  platform  from 
that  of  the  Conservative  Party  in 
!  Ontario.  Intrusions  of  the  Federal 
'  Government  into  former  provincial 
j  spheres  and  the  all-pervading  im- 
:  portance  of  the  war-effort  ha.s  nar- 
i  rowed  the  field  for  differences  In 
!  provincial  politics  General  public 
j  feeling  Hiroiighout  Canada,  of 
I  course,  is  that  labour  difficulties 
I  must  not  he  allowed  to  Interfere 


]  opposition  to  this  organization  at  a  j  "’Ph  war  production.  Mr  Hepburn 
'strike  in  the  General  Motors  plant  has  shown  his  method  of  dealing 
I  at  Oshavva  iiiateriallv  helped  IHni  :  "'P'l  a  situation  although  It 

to  win  an  election.  His  niethod  of 


I  liandling  Hie  New  Toronto  strike 
was  not  only  unique  but  w:is  timed 
I  to  perfection.  The  luililic  is  grow- 
i  ing  a  little  tired  of  labour  strife  in 
war  industries  and  therefore  wel- 
'  comes  this  action  which  has  the  ap- 
'  pearance  of  putting  Hie  C.  I.  O.  "In 
its  iilace."  Then  too.  being  no  par¬ 
ticular  friend  of  Prime  .Minister 
;  King,  it  would  he  rather  surprising 
if  .Mr.  Hephtirn  does  not  take  the 
opportiinii.v  to  contrast  hi.s  niethoi 


was  not  a  war  Inaiistry  in  which  lie 
made  his  niove.  The  Conservative 
I’arlv  is  in  the  position  of  onlv 
being  able  In  tell  the  idectorale 
what  they  vvotild  have  done  under 
the  circumstances  but  .Mr.  Hepburn 
Is  now  in  the  happy  position  of 
having  done  snmelhing  that  has  met 
with  widespread  approval. 

.stonie  indication  of  feeling  in 
Ontario  is  provided  by  editorial 
comment  in  the  province’s  news¬ 
papers.  The  Hamilton  Spectator  ex 


of  dealing  with  labour  troubles  with  |  that  ‘  piihlle  opinion  will  no 

lliosv  of  the  Federal  Government  In  '  (Continued  or  Page  6) 


Much  Will  Depend  on  Desirabil¬ 
ity  of  Continuing  to  Maintain 
Top  Production  and  Mobility 
of  Supplies 

"Thr  liltrr-rlcprnfir)irr  of  tho 
Uiiitrrl  Stnfr.’i  nnd  thr  Rrifi.ih  Fni 
pirr”  iro.x  fhc  fitlr  inielrr  trim  h  .1 . 
M.  Mardnttnrll .  prrNirlrtti  of  Thr 
Nnfinttnl  Trti.sf  Coniponv  orl- 
drf.s.scy/,  thr  Naliotinl  liKlii.'itnnl 
Afix'rrfisrr.'i  Assoriation  at  Toron¬ 
to  flii.N  trrric.  Afirr  t-rvirtrittp  thr 
prrurnt  cn-nprrntivr  trnr  rlfort  of 
thr  firn  firrat  tlrmorrafir  n.'/f loii.s 
nti/l  thr  .nfrp.s  trhirh  h/trr  hrrtt  in 
krtt  to  airrnqthrtt  fiiinitiinl  intrl 
trnrir  rrtntion.s.  Mr  Ma'-ftontirtl 
hinttrl  to  thr  pro.nprrt.t  for  n  ron- 
tivti/ittrni  of  .vitrh  rrinft'iii.'i  in  thr 
fiitiirr.  In  thus  rnnnri  tion  hr  .siii,l 
Will  It  ‘^eeni  feasible  in  pc.ii-e 
time,  in  the  altered  circumstances, 
to  trade  capital  goods  and  tcehnical 
skill  to  needv  people.s,  p;irticulail'> 
the  devastated  people  of  Europe,  to 
enable  Hi<  ni  to  restore  theni.selvi  ; 
to  prosperity,  and  will  \iiierieans  I'e 
prepared  to  use  their  prepondevjint 
econoniir  power  in  tlieir  national 
interest,  broadly  coneeived.  and  v  ill 
they  to  this  end  envisage  ,i  new 
balance  of  pavinents  enneept  Iva.sed 
on  a  long  term  rerkoning  of  rco- 
nomic  and  sorial  h'liefits'.’ 

To  put  the  matter  differenth,  is 
is  possible  Hint  after  the  war  the 
same  procedures  as  during  vv;ir  time 
can  he  used  to  make  possible  the 
great  international  flow  of  food 
stuffs,  raw  materials,  capital  equip 
ment  and  mannfartiired  eonsumers' 
goods  which  all  people  will  need  at 
once  to  enable  them  to  recover  from 
the  effects  of  war? 

Having  in  mind  (  1  )  the  virtual 
breakdown  in  international  trade 
and  finance  in  the  years  before  the 
war.  (2i  the  present  international 
I  flow  of  gooiis  through  government 
;  cliannels.  and  (21  the  desirahilifv  of 
I  a  maximum  production  and  mobility 
:  of  supplies  during  peace  as  during 
'  war.  can  we  find  adequate  post-war 
i  substitutes  for  the  present  pro 
I  cedure  and  for  present  inethod.s  of 
!  financing? 

I  American.s’  first  inclination  will 
■  be,  of  cniirs*’.  to  say  that  that  is 
!  absurd,  that  it  implies  that  the 
I  I'nited  Plates  is  merely  to  be  a 
j  Father  Christmas  is  going  to  give 
I  away  things.  Well,  let  us  •  xutiiine 
I  this  and  see  if  it  is  so  foolisii. 

I’.  S.  ns  l-'Htlier  <  liiistiiias? 

i  The  democratic  nations  at  Hi" 

;  present  time  are  making  huge  sacri 
!  fires  to  bring  about  peiice.  Will 
they,  and  luU'tieiila riy  the  I  nited 
.Vslates.  when  peace  has  hei'o  hroiiglit 
about,  erase  entirely  Hie  proeedtires 
;  whieh  liave  liroiiglit  it  about,  know 
1  ing  thill  this  cessation  will  in  all 
likelihotni  result  in  iinolloT  war  I"  - 
fore  long'’  Let  us  pul  it  in  tin.- 
J  way.  .\l  the  time  ilio  war  end  , 

’  whenever  tliiil  may  he.  let  us  a 
i  siiniH  it  had  gone  on  for  anothir 
i  year.  During  th;il  vear  then,  hug" 

!  expenditu res  vyould  h;ive  had  to  In' 

I  made  to  bring  alioiit  peare  I,  it 
'  then  so  foolish  to  sugg'‘>t  that,  th" 

!  war  being  over,  the  same  anouint 
,  might  he  spent  in  old' r  in  givt- 
peace  a  ehance  to  get  on  its  lee' 
And  if  that  argiiiiieni  is  good  for 
the  first  yeiir.  why  not  longer.’ 

'  (Continued  on  page  IPi 

MASSEY  CONTROL 
j  TO  BE  UNCHANGED 

Will  Remain  With  Common 
Stockholder.5,  But  Only  by  a 
Very  Small  Margin 

Toronto  BurcdU  The  hinancial  Time* 
Toronto.  -  -  Voting  control  of 
Massey-Harris  Co.  will  remain  with 
the  present  coinnion  shareliolders 
by  a  slim  margin  if  Hie  contem¬ 
plated  reorganization  plan  goes 
through.  Meetings  liave  been  called 
for  November  2t;  for  Hie  preferred 
holders  and  November  2  7  for  Hie 
common.  Under  the  terms  of  the 
plan  the  present  120.899  shares  of 
e'lk  preferred  will  receive  482,. =>91 
shares  of  new  preferred  and  282. 
897  shares  of  new  rommon.  while 
the  present  729  '122  shares  of  com¬ 
mon  will  gel  ::89.811  shares  of  'he 
new  slock.  Howevei'.  in  electing 
directors  the  lucferred  sh.ires  will 
hav«;  Hie  right  to  elect  one-quarier 
of  Hip  hoard  with  the  common  elect¬ 
ing  the  remainder. 

To  pay  the  5'k  dividend  on  the 
new  stock  an  annual  net  of  $804. 
495  vvill  be  neeessarv  In  1  940  net 
I'rofit  equalled  $1  'I'l  a  share  on 
the  proposed  new  preferred  and  ?7 
cents  a  share  on  the  nevx-  rommon 
The  conipany's  record  of  net  earn¬ 
ings  available  for  dividends  has 
been:  1940,  $805,589;  19;!9.  $705.- 
228;  1928,  $  1  ,(H;5.ti;’.9 ;  1  927.  $1.- 

042.728;  1928.  loss  of  $58,412;  the 
average  for  this  five-year  period 
working  out  to  $712,272.  or  $1.47 
a  new  preferred  share,  and  15  cents 
a  new  common  share.  From  1925 
back  to  1930  the  company  piled  up 
substantial  deficits  witli  the  heav'iest 
loss  being  that  of  4,043.41  4  in  1931. 

New  stock  of  the  company  was 
called  for  trading  on  Wednesday 
of  this  week  on  an  if,  as  and  whyM 
Issued  basis. 
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WIDE  EXPANSION 

I  IN  PROFIT  FOR  I  that  the  plan  of  Brown  Corporation  FOR  WOODEN  SHIPS 

'  BROWN  CO,  SHOWN  |  '."SSS"  s  ".L”  !  ARE  INVESTIGATED 

_ _ _  celling  33.500  shares  of  $100  par  _ _ 

Net  Income  for  36-Week  Period  i  a‘'°Srra tirin' "blcLhed°  and  j  Provincial  Co-ordinator  See* 

Up  Nearly  $2,150,000  From  i  some  unbleached  sulphate  pulp,  j  Possibility  of  Old  Industry  of 
Ust  Year  at  $5,057,839  I  betwL?^?'  rnd'^O^e.^aii  j  Province  Being  Revived 

-  operating  profits  show  an  increase!  - 

PLAN  WORKING  OUT  of  Jj;®"  over  50%.  SOME  NOW  BUILDING 

There  has  been  a  substantial  in- 

r,  .  ,  1  .  r,  »  crease  in  taxes  and  net  profits  be-  . 

Boston-In  announcing  that  Brown  depreciation,  depletion  and  de-  bp.«..l  Corrwpond.nc. 

j  Company  will  borrow  only  |6,. 500, 000  ferred  interest,  it  is  understood,  is  Saint  John,  N.B. —  On  a  state- 
!  from  the  R.K.C.,  and  not  (be  full  running  at  about  the  same  level  as  ment  anent  progress  being  made  in 

$10,000,000  authorized  in  connection  that  of  last  year.  tl^g  development  of  war  industries 

with  reorganization  of  the  company,  ii,  ji^jg  province  by  the  utilization 

Serge  Semenenko,  chairman  of  the  a  n  of  small  industries  as  well  as  large, 

reorganization  managers,  presents  a  I  IIIUVIIMLUW  I  8V  \V.  F.  Knoll,  appointed  by  the  pro¬ 
review  of  operation,'  for  36-wcek  vl vk/vlfJwliiJ  vincial  government  as  co-ordinator 

period  ended  .\ugust  9th  of  company  n  a  *  wirt  vat/mn  i  nil  fof  fhfti  work  said  that  probably  the  ! 

and  its  Canadian  subsidiary,  Brown  W  A|  CL  |M|  UL  ALL  niosi  interest!  ng  result,  so  far,  has  ^ 

Corporation.  Fipres  rCAeal  that  con-  UniiLlU  li1vJlL«nUlj  to  do  with  steps  being  taken  to  re- - 

solidated  working  capital,  after  ad-  _  ^  wooden  shipbuilding  indiis-  ! 

Justment  for  foreign  exchange,  rosi  p  ,  p  •  #  Akouf  “I  Per  province  where,  goner  ! 

from  St  01 1  039  on  November  uO  1940.  Expect  Gam  of  About  3  Per  flourished  on  a  very; 

to  .$7,469,6--  on  August  J,  1941,  an  Cent  fop  Fiscal  Year  Over  large  scale. 

increase  of  $o. 458, 583.  Pr«>vtmi«  12  Monilhv  Knoll  continued  that  the  inat- 

Mr.  Semenenko  stated  that  the  re-  Previous  12  Months  investigated  and 

organization  managers  exi>cct  in  the  -  .j..*.,  k.w,.. 

near  future  to  petition  the  federal  Toronto.  —  Sales  of  the  Con-  .  r  u‘nr»i,  n  ci,ir,- 


'  Announce  Ratification  of 
j  Brown  Corporation  Plan 


FACILITIES  IN  N.B. 
FOR  WOODEN  SHIPS 
ARE  INVESTIGATED 


Through  our  )00  branches  we  furnish 
>  * AL  modern,  experienced,  convenient  bank-  • 
ing  service  to  thousands  of  merchants 
throughout  Canada.  Merchants  and 
their  workers  everywhere  are  our  wel- 
coinecustomers,  who  keep  their  surplus 
funds  with  us  or  borrow  as  need  arises. 

Xerting  Cmnadiant  mnd  their  businesses  tn  every  section  of  the  community, 
u-e  invite  you  to  discuss  ^"OUR  banking  requirements  with  us. 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

Modero.  Experienced  Banking  Service. . .  the  OuUamt  a/  1Z4  Years’ Suecess/ul  Operatian 
_ Ai:s 


Dividend  Declarations 


Date  Record 


Net  Income  for  36-Week  Period  I 
Up  Nearly  $2,150,000  From 
Last  Year  at  $5,057,839  I 

PLAN  WORKING  OUT  I 


Possibility  of  Old  Industry  of 
Province  Being  Revived 

SOME  NOW  BUILDING 

SpecinI  Correspondence 

Saint  John,  N.B. —  On  a  state- 


tnat  ot  last  year.  the  development  of  war  industries 

ill  this  province  by  the  utilization 
laanrkn  /i  g  fl  small  industries  as  well  as  large, 

I  llllNIIMrnN  liA  V  ’'■  appointed  by  the  pro- 

WllUUlfJIjnu  Mnu  vlncial  government  as  co-ordinator 

C<  1  f  PP  Ihl/^nP  A  PP  work  said  that  probably  the  ! 

\AI  r\  INI  nl*A\r  most  interesting  result,  so  tur,  has  | 
UimIjIjU  111 vJlIdsllJlj  to  do  with  steps  being  taken  to  re-  - 
_  vIve  the  wooden  shipbuilding  indus-  i 

Expect  Gain  of  About  3  Per  ^ 

•V  ations  ago,  it  flourislicd  on  a  very  ; 

Cent  for  Fiscal  Year  Over  urge  scale.  j 

Pravlniis  19  Mnnilho  ■'It'.  Knoll  Continued  that  the  mat- 


flvoid  Suspense 


Protect 


FENCE 

Phone  or  write  our  nearest  oflicr 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


Cent  for  Fiscal  Year  Over 
Previous  12  Months 


BIG  1st  HALF  GAIN  : 
FOR  RAIL  EARNINGS 


Sales  of  th^  Con- 


ter  is  now  being  investigated  and  c.P.R.  and  C.N.R. 

much  data  has  already  been  col-  ^  ^  ^  ... 


lected.  A  number  of  wooden  sliipxs 


Kdte 

Declared 

Payable  Date 

1940 

1939 

$ 

% 

s 

* 

Ag.nev  durp4««,  Hrelerred  .  . . 

7.00 

1.75  q 

Ocl.  I 

5ep. 

15 

7.00 

7.00 

AabestOft  Coipordtion  .  ...... 

.15  q 

.*iep.  30 

fiep. 

l> 

./  > 

i.:o 

Do  .  Lxtre  . 

.IS 

bep.30 

bcp. 

15 

Associated  Breweries  .  . 

1.66 

*5  o 

Jjep.  30 

bep. 

13 

fs 

1.33 

Do.,  Preferred  . 

7  uo 

1.75  q 

Ocl.  1 

bcp. 

13 

7.00 

7.00 

Pank  of  Commerce  . 

b.ua 

2  on  q 

Nov.  1 

brp. 

30 

8.00 

8  00 

Bank  of  Nova  dcotia  . 

.  \i  uo 

3.00  q 

Ocl.  1 

bep. 

Ii 

12.00 

12.00 

Beattie  Gold  Mines  . 

.  .  1  0 

.04  q 

Sep.  *3 

Sep. 

9 

.Is! 

.18 

Bcldfng  Corticclli  . 

1.00 

1  00  q 

Out.  1 

bep. 

1  ) 

4  00 

4.00 

Do..  Preierred  . . 

7.0U 

l./i  >1 

Oct.  ! 

Sep 

13 

7.00 

7.00 

Bell  leiephone  Co . 

tt.UO 

4  .  U  0  <1 

Oa  1  IS 

Sep. 

23 

8  00 

8.00 

Over  $20,000,000  Higher 
at  $46,892,549 


TOOLE,  PEET  &  CO. 

LIMITED 

I  LNAM  lAL  At-LMS 

Appraisers  and  Valtiatois 
Estates  Managed 

(  ALKAHV  I  VAABA 


(-hinadian  railwajs 


$4  4.8  1  7, on;: 


the  like  'in  month.  After  jnterrst. 
depreciation  and  dividiiid-s  surplus 


luiio  a.s  I  f,j,.  the  ticriml 


FAralorpe  Mirie*. 
Uo  .  Uxlrii 


Del  IS  ^ep  ^0 
Get.  l7  bep  *0 


Bianlford 

[  Coruage  . . 

1  30 

.1 1! 

Utt 

.  1 

Sep 

20 

1  3  0 

1 .30 

Brazilian 

Traction  L  A  P..  Href. 

6  00 

1  jO 

0 

Utt 

Pep 

1  3 

b.UO 

o.uu 

b  L  Pov 

,er  A  . 

2  00 

rO 

q 

Ott 

Sep 

30 

2.00 

2  00 

b  A  Oil 

1  00 

^  T 

Q 

on 

1  2 

1  00 

LOO 

buffalo  ^nkeMte  . . 

.10 

Int 

Out. 

Sep 

1  7 

.30 

..3 1  '  ; 

Luiidm#: 

I’rouUA  Is  . 

.70 

.  1 7 

U  *3 

Utl 

Sej 

1  1 

80 

.80 

A  L.dniciiton . 

Oi 

lot 

"'ep. 

30 

•Au. 

30 

.10 

.10 

*  JM.  ban 

k  or  Commerce . 

8.66 

:  uo 

4 

^  C'- 

.Sop 

30 

8.00 

8.00 

Ldi:  jQian 

Bakeries.  Hicfcned  .. 

2  50 

Ol». 

^ep 

19 

4.30 

3.00 

x.anad.'an 

breweries.  Hrelerred  .  . 

.75 

Arr. 

Ovt 

hep 

13 

3.00 

2.50 

t  anadian 

Canners.  Comnijn  ... 

.12 

OlI. 

■iei. 

1  3 

.30 

..'7is 

Do  . 

Convertible  Hi  eterred . 

.13 

q 

Or.t 

hep 

13 

73 

.7  3 

L'o.. 

Hreterrcd  . . 

Or 

Uct. 

I 

sSep 

15 

f'o  . 

•  'c  Hrefened . 

.  25 

•i 

Oct. 

hep 

1  5 

LI5 

1.13 

Uo.. 

3  Preferred  ....... 

03 

Oct 

Sep 

15 

Canadia.n 

Lela'iese  . 

i.no 

.23 

n 

>t\t. 

30 

hep 

l6 

.7  5 

1,66 

Do  . 

Lxtra  .  .  . 

.25 

::ep. 

30 

Sep 

fri 

.50 

.90 

Du  . 

Mretcrred  ....  . 

7.00 

L75 

q 

^ep. 

30 

hep 

I  b 

3.85 

8  lo 

Canada  N 

orthern  PovAcr  . 

.  \  3 

q 

Ocl, 

25 

hep 

30 

.90 

1  13 

Canada  Bread  Co..  1st  Preferred 

L50 

n 

Oct. 

1 

h^p 

22 

5.25 

^  uu 

Uc  . 

C'  Preferred 

e>' 

n 

Oct. 

1 

hep 

22 

2.53 

2.87 

Canadian 

Cottons  (.o  .  Common 

5  uo 

q 

Oct. 

I 

hep 

13 

6.00 

6  Oft 

Do  . 

Preferred  . . 

f'.no 

1.50 

q 

Oct. 

1 

hep 

15 

6.00 

6.00 

'-■anaJian 

Car  A  Foundiv.  F^ref. .  . 

44 

q 

Ur.t 

to 

Sep 

20 

L32 

k.anaoa  $-• 

rriient  Preferred  .... 

1.25 

■Arr. 

.^ep. 

20 

Aug 

30 

i.75 

5.66 

•-an  Grub 

bed  5fcne  . 

40 

.10 

Q 

'iep. 

30 

hep 

15 

.30 

.40 

Can  Gen 

Investment  . 

.12' 

V  q 

Oct 

15 

Sep 

30 

5ft 

50 

‘.an  l.ndu 

stries  LinnteJ . 

6.00 

1.50 

q 

Oct. 

3  1 

hep 

30 

4.75 

7,00 

Do  . 

Preferred  . 

7.00 

1.75 

q 

Ocl 

15 

Sep 

30 

7.00 

7.00 

Can  !»-cn 

Foundries  Common  -  •  •  • 

3.00 

In* 

Oct. 

1 

hep 

13 

7.50 

4.50 

Do 

Preferred  . 

.3.00 

Int. 

•Xt 

1 

hep 

18 

8.00 

4  00 

Ca'isdien 

Malartic  Gold  . 

.6* 

.02 

q 

■3ep. 

•  b 

Sep 

3 

.06 

.08 

i'-anada  Packers  . . 

4.00 

LOO 

q 

*>ct 

1 

Sep 

15 

4  00 

4  00 

•-arada  Parinanent  Mortgd&e.  .  .  • 

8  00 

2  00 

q 

Ocl. 

1 

hep 

15 

8.00 

ft  00 

Lan  ^llnc 

ra!  l‘quitie,x  . 

.13 

Int 

Ocl. 

I  5 

hep 

3 

30 

.10 

Candian  N^’estinghouse . 

.50 

q 

Ocl. 

1 

Sep 

1  5 

2.37'q 

1  50 

Can  Wjr^bound  Boxes  A  ..... 

.50 

Arr 

Ocl. 

1 

Sep 

15 

1.75 

1.30 

Canadian 

Genera)  Liectric . 

8.66 

2  00 

q 

Oct. 

1 

Sep 

13 

8,00 

7.50 

<  an  \^‘estjii^hcuse  . 

.50 

q 

Ocl. 

1 

Sep 

1  3 

2.3  7'., 

1.50 

Cariboo  Gold  Quartz  . 

.0  4 

Ocl. 

I 

hep 

.3 

.lb 

.24 

Do., 

Lxtra  . * 

.02 

Oct. 

1 

Sep 

3 

,08 

i.entral  Patricia  . . 

.16 

.04 

q 

‘3cp. 

30 

Sep 

15 

.  U 

.23 

Do.. 

Lxtra  . 

.02 

.Sep. 

30 

Sep 

15 

.08 

Centra)  Ca 

n  Loan  . 

8.66  , 

2.00 

q 

Ocl. 

i 

Sep 

20 

e.oo 

8.66 

Chartered 

Trust  . 

4  00 

LOO 

q 

Ocl. 

1 

Sep 

15 

4.00 

5.00 

City  &  District  Bank . 

12.00  J.OO 

q 

Ocl. 

1 

Sep 

15 

1  4.00 

14.00 

barring  unforeseeu  contingencies,  it  advance  of  the  corresponding  per¬ 
is  contemplated  that  the  rcorgiinized  jofj  previous  year  and  Sep- 

eompany  will  take  over  operations  teinber  output  was  up  nearly  ~ '/r  In 
from  the.  trustees  as  of  Uccembor  {),g  fUgt,  ten  days. 

1.  1911,  the  beginning  of  the  new  fis-  outlook  for  the  coming  win- 

cal  >car.  ,  .  ter  Is  favorable,  it  Is  believed.  While 

Consolidated  net  mcome  of  the  ^osls  continue  to  show  a  tendency 

company  and  subsidiaries,  after  ad- 

justment  for  foreign  rxchanp  for  company  to 

he  Ob  weeks  from  Lceember  !.  1940,  product.  Coal. 

tioD.  depletion,  ineoine  uxes  and  "dt  010^^0'/ ■biVnding'Ti;Hr''ow,,'lhT;.; 

ferred  interest,  amouuted  to  $5,057.-  1"  ”  odl,  o  u  T  T*'®®®  "®  •’«'' 

839  as  compared  with  $2,915,635  for  ?  Product  of  tx  hich  there  is  au  ac- 


field  with  their  own  rcsourees.  that 


against  $36,;i  1  ;;,9r'!)  in  June,  1  940.  i  pared  with  $::i,80.5,  a  drop  of  $R 
Operating  cxiienses  iiiereased  from  |  from  lust  year. 


$27..''p,v6.lin.5  in  .lune  19ih  to  $32, 


is  to  say  they  will  not  require  any  ,.,;o7„  aml  ih;  operating  tiK-orn 
fiuancial  assistance.  , 


In  tile  course  of  the  inve.stigatioii 
into  the  material  and  labour  re.som- 
ces  of  the  province,  jAlr.  Knoll  said. 


839  as  compared  witli  $2,915,635  for  ,  ,  .  .  - -  ....o  .n,, 

the  same  period  of  1940.  .After  de-  r  potential  snorta»c.  readily  ai’ailablo  for  wooden  ship 

preciation  and  depletion  charges  of  1  ho  company  nring.s  us  enure  budding  construction.  The  preseni 
$1  231.230  and  CvStiraated  income  and  "•biers  1  cquii  enicnts  from  the  j^ea,  be  said,  is  that  wooden  cargo 
nrofits  .ave..<  of  *1  2fii  024  •biucs  Pnor  to  llie  close  Of  lake  na-  k.  h.Hw 


ticularly  prosperous  and  Mould  be 
readily  ai’ailablo  for  wooden  ship- 
enure  budding  construction.  The  present 


i  excess  profits  taxes  of  $1,291,024.  o;iues  prior  to  me  e.ose  ot  lake  na- 
but  before  deferred  bond  interest.  ''Sai'ou-  Half  of  tins  is  brouglit 
‘  sucli  consolidated  net  income  "as  directly  to  Toronto  and  the  other 
j  $2.rj35.585.  as  compared  with  $1.-  'i»'f  's  stored  at  a  Lake  Erie  port 
1260.362  for  the  1940  I'criod.  In  1940  and  brought  to  Toronto  by  rail  as 


lo  me  e.use  o,  .ake  ..a-  vessels  could  he  built  at  variom 
vtgafion.  Half  of  this  is  brought  provincial  points  for  coastal  trad- 
directly  to  Toronto  and  the  other  those  would  release  larger  ve,.- 
half  is  stored  at  a  Lake  Lrle  port  ^^,5  f^r  trans-Allantic,  trade. 


income  and  excess  t>rofits  taxes  were 
•Ml  1.826.  Consolidated  net  .sales  rose 


required.  Receipts  so  far  this  sea¬ 
son  have  been  uii  to  schedule.  .Sub- 


from  $17,471,475  for  1910  to  $21,637.-  j  sidlary  raw  materials  also  are  avail- 
963  for  19il.  jablo  as  required. 

(tain  .Ml  Front  l.S.  !  “T  ^7  ;  - 

Mr.  Semenenko  pointed  out  that  1  Telephone  HlSlory  Agilin 
practically  all  of  the  improvement  in  I  |g  |Vfa(|e  in  Caoe  Breton 

rtcs*  'ifFrti*  /vfjmr  r 


When  complete  data  ha.s  been 
secured  it  is  to  be  forwarded  to  tlic 
autliorities  at.  Ottawa  and  AA'asbiiig- 
ton.  Air.  Knoll  went  on  to  say: 

"We  are  still  collecting  data  rr 
garding  industrial  plants,  and  par¬ 
ticularly  In  connection  with  the 
maintenance  machine  shops  and 
other  associated  industries.  No  at- 


net  earnings  after  charges  came ;  _ other  associated  industries.  No  at- 

from  the  United  States  operation;^  Halifax  NS _ Cape  Breton  Island  f^mpt  lias  been  made  to  obtain  or- 

of  Brown  (  ompan.v.  While  the  Can-  ^as  agajn’ made  history  in  the  tele-  ‘‘®'®  7’'*'  'nfonuation  has  been 
adiau  subsidiary  showed  a  substan-  «-,.rirf  xhn  firti  *pipnhnnp  e.onipiled,  and.  while  there  are  no 

tial  increase  in  earnings  before  jj,® 7^1  use  ^ 

taxes,  the  gam  was  almost  exactly  rfnun  in  ihp  province,  there  is  the  hope  tliat  a 


taxes,  the  gain  was  almost  exactly  installed  away  down  in  the  Province,  there  is  the  hope  that  a 

offset  by  the  increase  m  estimated  Caledonia  mine  there.  7®^‘  f®’^'  ®f  ®“"  '!®.  "> 


Canadian  income  and  excess  profits  ei.-tv-four  vf>-ir<i  a-vo  ,>no  voar  e.visuug  siiops  uy  uuiizing  me 

taxes,  which  amouuted  to  $1,034,900  ^^^pLonc  had  been  in-  equipment  24  hours  a  day.  This  is 

as  compared  with  $382,500  for  the  vented  bv  Alexander  Graham  Pell  ^  ^lan  similar  to  that  adopted  liy 
previous  yo.r.  A  fe-  d.l?  ./c "hat  5m  ot  the  ‘l'»  Can.dlaa  pulp  and  paper  lnd,,». 

f  province  which  was  the  pioneer  in  t"®®-  "  '’‘nh  already  are  producing 

fnrn™  nH  rflfo  ‘he  Commercial  telephone  business  '^rge  quantities  of  machine  parts 

of  *“  Nova  Scotia,  again  made  its  mark  war  materials  with  an  organiza- 

en<ft"h^‘q4*w^^  n^t'^si history  When  the  50.000th  set  to  ‘hat  takes  in  ail  of  the  pulp 

be  installed  in  this  province  was  and  paper  mills  in  the  Dominion.  ' 


the  existing  shops  liy  utilizing  the 
equipment  24  hours  a  day.  This  is 
a  plan  similar  to  that  adopted  liy 


Command  Oils  .  .  .  . 
V  oniaurum  Mines  .  . 
Cons.  Div.  Ltd.  %cs 
Consumers  Css  .  .  .  . 
Crown  Zellerbach  .  . 
David  &  Frere  '  A  '  , 


. 02  lilt 

.10  .04  q 

. J7I.;  S 

A. 00  2.00  q 

1.00  .24  q 

1.00  .2)  q 


Dominion  Bank  .  10.00  2.40  q 


Sep,  20  Sep.  I  J  .02 
Sep.  24  Sep.  12  .12 

Dec.  14  Nov.  29  .74 

Oct.  I  Sep.  1 4  ft. 40 
Oct,  I  Sep.  IJ  1.00 
Sep. 30  Sep.  14  .70 


was  increased  frnin  $7.6.57.47,5  lt>||ow. 
$9,97t).3.S2.  I'or  tlie,  first  half  yt'arj 
.gross  revrnuis  increasnl  Iroin] 
$192,100.81::  In  1940  to  $241,61::.., 

9;:2.  iiperaling  evpenses  from  $1.57,- 
3  18.0  43  to  .$183. 281.1.50  and  UiejiTx^ 
oi'ertiling  income  fiom  $26. 172.980  : 
to  $  |6,.k;)2.,^,  to.  INei  ed 

Gross  revcniie.s  of  I'anadian  lines  i'"' 
of  tlie  Canadian  .National  Rail"a\:-;  .sinnlu 
incre.iscd  from  $  1  9,.59T,67;5  in  .lunc  — ii  ' 
into  lo  $2  1,951,108  in  .hinc  this 
liar  f>r  li.\  J2''t.  Oi'eraling  expense;, 
incrca.sed  frcMii  $11. 60!!, 121  to  $16,  7'pr^ 

;iT3,Oii7  ;ind  tile  opci-atini;  income  laxrd 
from  $1.57.5. 519  to  $,5,116,111.  Foi 
tlie  fir.st  six  nionilis,  s.\:-ti:'m  gro.ss  mV  del 
retcniK’s  inrreaseil  from  $113,68  1, 

551  to  $111,715,188  and  tlie  oper-  Sutplu! 
.nting  income  from  $11.9.55,128  to 
!  $26.9  13.020. 

I  t.lro.ss  revenues  of  the  Canadian!  . 

I’aeiric  Railwa.v  Go.  "cre  up  le  '  JApa 
I  !!0,1'5  in  .lime  ihi.s  year,  or  from  1 
I  $  1  1 .253.5  1 6  ro  $18,592,356,  and! 

will!  oppiafing  cxiicnKes  uji  by  $2. 

I  :;92.95ii  Itic  operating  income  wap!Jjp^, 

;  increased  from  $2,923,055  In  li.-lpf  gij 
I  068,301.  During  tlie  fir.st  six  '^t 
i  months  of  104  1  gross  revenues  'o-  <•..,,7 
I  tailed  $  I  on,;:4  ;:,26  I  as  against  $75,- 1  Vhe  p 
!  6  11.75::  in  1  940  and  the  operating  |  pp,.^ 
i  income  increased  from  $  1  2.6;!6,nos  :  ,,.jpg 
lo  $19,919.69  1. 


Gomparatite  figures  for  the 
month  and  the  11-iiioiith  period  (41- 


-AL'CLST-- 

1941  me 

4  4 

2hh.;u  •'t,,i 


i|.lu'  .  90  7  1.7  2  7  d71 

It  MGNTII.s  I  NDI  l<  Vt  llH  XGGGSr 
mi  mo  In-I 


2.722,4'-i7  2.lso,k91  201.761 
792.8  19  7hh.8  72  2''. 97  7 

ohI.'iOl  111.121  211. '?n 


l,20''.ini  1,260.697 
1.21!. 8  11  1,228,842 


Japan  Needs  N.  American 

Supplies  of  Wood  Pulp 


Dom.  Foundries  Or  Steel  . 

Dominion  Glass  Co . 

Do..  Preferred  . 

Dom  Tar  &  Chemical.  Pref..,. 
Dominion  Textile.  Common  ... 

Do..  Preferred  . 

Donnacona  Paper  “A"  Common.. 

Do..  '  B  "  Common . 

La.sv  Xt'ashing  Machines.  Pref... 

Leon,  Invest . 

i- alconbridge  Nickel  . 

Famous  Players  . 

F  anny  Farmer  . 

1  ord  Motor  Co . 

I  oundation  Co..  Common  . 

Gatineau  Power  Common  . 

Do.,  Preferred,  4  tx  .... 

Do..  Preferred,  4cg  . 

-  6  F .  Goodrich,  Preferred  . 

ooodvear  Tire  . 

Do..  Preferred  . 

Gieat  Lakes  F'aper.  Pref.,  "A''.. 

Do  .  Preferred  "B  ' . 

Great  West  Saddle  fst  Pref . 

Do  .  2nd  Pref. — Air.  ,\cc... 

B.  Greening  Wire  . 

tfamdton  Cntlon  . 

Do..  Lxtra  . 

Ilainilton  L'.  Theatres.  Pref . 

i  unde  &  Daucfi . 

iiuroii  &  r.rie  Mortgage  . 

Impenai  Bank  . 

linperiai  Tobacco  Common . 

Do..  Preferred  . 

ind.  .-Xcceptancc  . 

iuternatioiial  Nickel . 

International  Nickel.  Pieferred.. 

Inter.  FV  A  t*..  I'releried  . 

Itileiii  F’owe.r  Co..  Preferied  ... 
invest  i  oundation.  Preferred  .  . 
laniaic.i  Public  hervice.  Cum... 

Do..  Preterred . 

FGrklaiid  Lake  Gold  . 

if.ihn,  A.  Laiiig.  Limited . . 

I..aniaque  Gold  Mines . 

l  anded  Banking  . 

Xiaicus  Loews,  Preferred  . 

Loews  London  Theatre.  Pref.... 
McColI  I  ronlcnac.  Hrelerred  .  .  . 
..lont.  L..  If.  A  I'.  Common.  ... 

VIonela  Porcupine . 

Mooie  Corporation  . . 

Do  .  "A  Preferred  . 

Do..  "B  .  Preferred  . 

'-alional  6leel  Car  . 

National  Grocers,  Preferred  .... 
National  !  rust  Co . . 


...  .24  q 

4,00  1.2  5  q 

7.00  I  74  q 
4,40  li7V,q 
5.00  f  24  q 
7.00  1.74  q 


. 54  Arr. 

. 621^  Int. 

. 04 

1.00  .25  q 

1 .40  x.3  7 1,;  q 

. 24  q 

LOO  .24  q 


4.50  f.37  q 

5.00  1.24  q 


Nova  bcotia  Light  A  Power . 

Ogiivic  F'lour  . 

Onl.  Loan  A  Debenture . 

Ottawa  Electric  . . 

Ottawa  Light.  F4eat  &  P.  Comm. 

Do..  Preferred  . 

Fag*  Hersey  . 

Fato  Cons.,  Extra . 

Perron  Gold  . 

Do ,  Lxtra  . 

petrol  Oi!  A  Gas  ■  . . 

Pickle  Crow  Gold  Mine* . 

Pioneer  Gold  Mines  . 

Porto  Rico  Power.  Preferred... 
Power  Corporation.  Preferred  . .  • 

Do  .  2nd  Preferred . 

Premier  Gold  . 

Preston  East  Dome  . 

Price  Bros..  Preferred  . 

Provincial  Paper  Preferied  .... 

Russell  Ind  ,  Common  . . 

Do..  Preferred  . 

bangamo  Co.,  Limited  . 

Sheep  Creek  . 

bhawinigan  W.  AP.  Co . 

bherwin  Williams.  Preferred  ,  •  • 

Do.,  Final  Arrears  . 

bilverwood  Dairies  . 

Do.,  Preferred  . 

F4.  Simon  A  Son*.  Common . 

Do.,  Preferred  . 

Simpsons  Limited.  Preferred  ... 
Southern  Caneda  Power,  Pref... 

Standard  Fuel  Co . 

Stedman  Bros . 

Do..  Preferred  . 

Sun  Life  Assurance  . 

Surf  Inlet  Con* . 

Sylvanita  Gold . 

Tamblyn  Limited  . 

Do.,  Preferred  . 

Tip  Top  Tailors  Common . 

Do.,  Preferred  . 

Teck- Hughes  Cold  . 

Toronto  General  Trusts . 

Toronto  Mortgage  . 

United  Fuel  "’A" . 

Viau  Limited,  Preferred  . 

Wabasso  Cotton  . 

Geo.  Weston,  Common  . 

West  Kootenay  Power.  Pref.... 

Western  Grocer*  . 

Do.,  Preferred  . 

Wilsils  Limited.  Com.. . 

Wright  Hargreeve* . 

Do  ,  Extra  . . . .  • 


10.00  2.50  q 

.10 


2.00  X  .40  q 
7  OU  X  L74  q 
...  I  24  q 
7.00  1.75  Arr. 

j  00  .74  q 

.17 

7.00  I  73  q 

. 05  S 

. I7‘2 

. 10  q 

4.00  1.00  q 

....  4.40  Arr. 

...  .2  7  •-!  Arr. 

o.OO  1.40  q 
I  >0  .17  q 

.08  .02  q 

2.22  .34  I-  0 

7.00  xl.74  q 
7.00  *1,74  q 
2.00  .40  q 


6.00  1.40  q 

LOO  .25  q 
3  00  1.23  q 

....  50  q 

. 14 

5.00  1.25  q 

4.00  1.25  q 


7.00  1.75  q 

6.00  1.40  q 

4  00  .75  q 

OS  .02  q 
. 04  q 

5.50  t  37',  q 

7  00  1.74  q 

. 20  n 

7.00  1.74  q 

. 25  q 

.16  .04 

90  ,22  q 

7.00  1.74  q 

_  175 

. 20  Arr 

.40  .20  S 

.60  .14  Int. 

7.00  I  75  q 

6.50  L62’6  q 

6.00  1.50  q 

....  1.00  q 

.60  .15  q 

3.00  .75  q 

15.00  3.75  q 

. 01  Int. 

.28  .07  4 

.80  .20  q 

2.50  .62Vjq 

.60  .15  q 

7.00  1.75  q 

. to  q 

4.00  1.00  q 

5.00  1.25  q 

3.00  .75  q 

5.00  1.25  q 

2.00  .50  q 

.80  .23  q 

7.00  1  75  q 

3.00  .75  q 

7.00  1.75  q 

I  00  .05 

.40  .10  q 

. 20  q 


•Nov.  I 

Oct. 

20 

10  on 

10.00 

Oct.  1 

Sep. 

20 

LOO 

LOO 

Ocl.  1 

Sep. 

15 

5.00 

5  00 

Oct.  1 

Sep. 

15 

7.00 

7.00 

Nov.  1 

Oct. 

14 

5.50 

5.50 

Oct.  1 

Sep. 

15 

5.00 

5.00 

Oct.  15 

hep. 

30 

7.00 

7.00 

Ocl.  1 

Sep. 

15 

.10 

Ocl.  1 

Sep. 

15 

.10 

Ocf.  1 

Sep« 

4.^ 

1.05 

.76 

Ocl.  1 

Sep. 

72 

2.00 

1.60 

Sep.  29 

Sep. 

19 

.15 

.0  7H 

Sep.  27 

Sep. 

6 

.75 

LOO 

Oct.  1 

Sep. 

15 

! .  1 2  Vi 

1.75 

•Sep.  2  7 

Sep. 

6 

LOO 

LOO 

Ocl.  17 

Sep. 

3ft 

1  00 

.50 

.Sep.  30 

Sep. 

2 

.55 

.60 

Ocl.  1 

Sep. 

2 

5.50 

5.50 

Ocl.  1 

Sep. 

2 

5.00 

5.00 

Sep.  30 

Sep. 

23 

3.75 

5.00 

Ocl.  1 

Sep. 

15 

4. on 

5.00 

Oct.  1 

Sep. 

15 

2.50 

2.50 

Oct.  1 

Sep. 

22 

.75 

1.25 

Ocl.  1 

Sep. 

22 

.75 

1.25 

Sep.  30 

Sep. 

1  5 

4.50 

J.OO 

Sep. 30 

Sep. 

15 

4.25 

Oct.  1 

Sep. 

15 

.60 

'.60 

Oct.  1 

Sep. 

15 

3.75 

2.75 

Oct.  1 

Sep. 

15 

•Sep.  30 

Sep. 

15 

5.00 

5.50 

Ocl.  1 

Sep. 

15 

.62  >i 

LOO 

Ocl.  1 

Sep. 

15 

4.00 

4.00 

of  $2,852,075  in  the  36  weeks  to  Au¬ 
gust  9,  1941,  against  $1,338,456  in  the 
corresponding  period  of  1940,  and  at- 


corrcsponaing  perioa  or  iinn,  ana  ai-  ...  .  L  c  j  A 

ter  all  charges  except  deferred  bond  P'®®®d  •"  ’®"‘®  Sydney.  C.D. 

interest  the  net  ro.se  to  $1,769,07^  in  ^  The  installation  was  accompanied 
1941  from  $477,126  in  1940.  United  by  a  brief  ceremony  attended  by  C. 
States  income  taxes  increased  from  ^  Hicking,  manapr  of  the  Sydney 
$29,326  to  an  estimate  of  $256,124.  headquarters  of  the  Maritime  Tele- 


.Net  sales,  including  inter-company, 
xvere  $16,487,512  in  1941  compared 
with  $13,104,438  in  1940.  Brown  (,'oni- 


graph  and  telephone  Company. 

It  Is  recalled  that  in  1877  G.  G. 
Hubbard,  a  director  of  Caledonia 


and  paper  mills  in  the  Dominion.  ' 

MILLS  MAKING  NEW 
WAR-TIME  PRODUCT 


ry.n  nimiriMi.p  ,-x,..-r,ws  up  ny  .fz,  i  ot t a wa .--"Thp  praetical  Plimina 

.,,!-.9n'.  Ibr  operating  income  was,'  Xortliern  Europe  as  a  sourre 

incr.-ase.i  from  $2.923, 0a5  lo  $4.-j„(  f„,.ccd  Japan 

.•hs,„  1.  I  mirig  tiu'  fust  .six  j,,  studv  conditions  of  .siipplv  in 
'■®'‘®"''®^'®-  Canada  and  the  United  Slates,  and 
®-.V!^  ..■i..,.hl  as  against  $i.),-  placing  of  wood-pulp  under  r.v 
hli.r.i.,  in  1.4!)  and  the  operating,  pppi  licence  control  in  the.se  ernpi 
income  increased  from  $  1  2.6;;(:.(mis  :  , oes  ha.s  caused  eonsiderahb-  cm, 
to  $19,919,69  1.  I  rein,  writes  M.  T.  Stewart,  aeiiim 

I  commerrial  seeretaiy  ai  'I'okyo.  in  a 
I?  A  DHIIMPC  PnAll/TII  '  report  on  the  Japane.se  (uilp  markm 

lAixiNiINuj  uKUWln  ■  conllunl?''""’*'""”^ 

riAllTPIl  '  It  i.s  estimated  liiat  in  I  9  in  about 

.  lANADA  POWER  G? 

-  1  States.  Inrliiding  Canadian  sup 

Both  Gross  and  Net  for  August  I  an  estimated  so  per  cent  of 

CL  n-  •  r\  c  '  '  ‘b®  total  came  from  Norlli  .\uieric.i. 

ohow  Gain  Uver  oamc  i  _\o  estimate^  concerning  Japtin 
Month  Last  Year  i  I'i'obaldo  requirements  of  wood  pulp 

I  during  1911  have  upt>eared  in  flic 

.  trade  journals.  .Mr.  Sicwarl  ol, 

(rams  botii  in  gross  and  net  earn-i  ...  « 

ings  tire  reported  for  ttie  month  of  1  _  _ _ 

Angusf  by  Soiiiliern  (Canada  I’ower  I  ^  _  .  .  . 


pany  Sales  Corporation,  showed  I  utt*  father-in-law  ot  the  in- 1  Canadian  Newsprint  Companies  •'id.,  as  conipared  w 


working  capital  of  $3,875.99i1  on  .Au-  ventor.  Bell,  went  into  the  pit  at 
gust  9  compared  with  $1,460,903  tne  Glaci!  Bay  with  the  then  little 
previous  November  30,  an  increase  known  instruments  which  became 


;  of  $2,415,087.  known  as  telephones.  It  was  the 

Net’  income  of  Brown  Corporation,  “rst  underground  installation  in 
the  t  anadiun  subsidiary,  was  $2.-  Canada  and  the  first  commercial 
325.763.  before  charges,  as  compared  telephone  in  Nova  Scotia. 

with  $1,658,970  for  the  previous  year, - 

and  after  all  charge.s.  except  de-  fl-.-s  I  -1,.-  Panesr  Cn 
ferred  interest,  was  $886,510  as  l-aKCS  rapcr  V-O. 

against  $865,027.  Net  sales  (includ-  Sinkinff  Fund  Opi 

ing  inter-company)  were  $6,747,883  * 

in  1941  as  compared  with  $5,388,586  .  ..  .  ... 

in  1940.  Working  capital  at  .Vugusi  ,  ‘••'tial  sinking  fund  paj-n 
9  was  $3,959,633  as  compared  with  bonds  of  the  Great  I^kes 


Divert  Excess  Capacity  to  Out¬ 
put  of  Corrugating  Paper 

A  number  of  Canadian  mills  arc 
turning  out  nine-point  sulphite  cor- 


iiiiuitli  last  year.  .After  intcresl,  do- 
(irecialion  and  dividends,  liowevcr. 
surplus  for  tlie  montli  was  sliglitly 
lielow  tliaf  shown  for  .August  19411. 

Cross  for  Augu-sl,  at  $266. 7.34, 
was  $::3,02l  higher  tliaii  for  eor- 


Depuly  Priorities  Officer 
Appointment  is  Announcetl 

Otiaxva  --  'I'he  a ppointmeat  of 
Wilbur  E.  Uren  as  Deputy  Priorities 
Officer  ami  lixecutive  -A.ssi.stant  to 
R,  G.  Berkinsliaw,  Director  (kiiei'.'l 


C*  I  •  r  J  r\—  *•  Demand  for  corrugating  paper 

Oinking  rund  Uperative  and  similar  products  have  sliol  up 

-  lo  neiv  all-tirne  higbs  under  tlic  im- 

Initiai  sinking  fund  paj-ment  on  petus  of  tho  defence  program  in  the 
bonds  of  the  Great  I^kes  Paper  United  .States,  it  was  explained,  and 


rugating  paper  to  fill  UnitW  .States  "f  Priorities  Braneli.  lias  been  an- 

orders.  officials  of  the  NtDvsprint  !  ;*  , 

Association  of  Canada  reports.  ?  ■  i  b  sVi  i  ^  ''’®  L'epai  lu.ent 

I)enian.t  for  eorriicaiinL-  nsnor.  ;  ’*  ''bo'c  llu  $n....l_  last  >eai.  „f  .Munitions  and  .Supply  in  Octelier. 


After  interest,  detireciation  and  divi-  t-iiu,  when  he  was  aiipointeil  .-isf.l: 
dends  there  remained  a  suiplns  for  ,;,nt  lo  the  Priorities  Advisor  in  tli- 


the  nionlli  of  $997.  a  decline 
$730  from  tlie  $1,727  last  year. 


f’‘ I  Munitions  T'rodneiion  Branch.  Dni- 
j  ing  tile  Great  War,  re  ai  led  as  .in 


I  .Sep.  30  10.00  10. 00  j  increase  of  $1,131,496. 

10  Sep.  5  .62  ia  -62  Va  _  ’ 


■  J  1  J  .  .  .  .  i'or  the  Il-inonth  iieriod  ended  nfrir-pi-  rif  Di-,tiihiitioii  of  the  .mie'l 

Company  comes  due  October  1.  when  some  orders  had  been  placed  in  ;  -,-i  ,  ...  Jo-sn  imiiu  ii  <  i  me  .^iif. 

Uni^iSt^'Ss  -ibeIJi;^’!;t’lk727457:"‘Aff;i-I;.;;;‘  IZT^u-  nly'^n^'lieSTn 

the  $66,000,000  of  first  mortgage  United  btates  mills.  ■  ating  e.xpemses  and  taxes,  nei  was  M-ominent  in  financial  and  indii  .- 

bonds^tssued  in  1935.  The  sliipmeiUs.  which  have  been  ,  „i„„er  by  $4,407  than  I .Hai  "ffairs  In  Tmoiilo. 
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Sep. 
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.62! 

•hep. 
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Sep. 

5 
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Sep. 

30 

Sep. 

24 

.75 

Sep. 

30 

Sep. 
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1.50 

Nov. 

1 

Oct. 

2 

7.00 

Sep. 

27 

.Sep. 

19 

1  1.25 

Oct. 

1 

Sep. 

15 

7,00 

Ocl. 

15 

Sep. 

30 

3.00 

Oct. 

1 

Sep. 

2  2 

.68 

Oct 

1 

Sep. 

22 

7. on 

Ocl. 

29 

Sep. 

29 

.1 1 

Oct. 

1 

Sep. 

15 

Oct. 

1 

Sep. 

10 

'.55 

Oct. 

1 

Sep. 

15 

4.00 

Sep. 

30 

Sep. 

30 

10.50 

Oct. 

1 

Sep. 

15 

.271 

Ocl 

1  5 

Sep. 

30 

6.00 

Ocl. 

31 

Sep. 

10 

1.50 

Ocl. 

15 

hep. 

30 

.10 

Oct. 

1 

Sep. 

9 

2.80 

Oct. 

1 

Sep. 

9 

7.00 

Oct. 

1 

Sep. 

9 

7.00 

Oct. 

15 

Sep. 

30 

2.00 

Ocl. 

1 

Sep. 

15 

1.50 

Oct. 

1 

Srp. 

20 

8.00 

Ocl. 

1 

Sep. 

15 

2.00 

Oct. 

1 

Sep. 

15 

6.00 

HYDRO  EARNINGS 
SHORT  OF  NEEDS 


the  $66,000,000  of  f 
bonds  issued  in  1935. 


jnui\i  ur  HLCiij  I  investments  and  not  used  to  re- 
I  duce  the  amount  outstanding.  At 
.  rv-  •  1  1  ^  see  j  December  31.  1940,  the  company 

Gabneau  Dividend  Cut  Affects  i,axi  an  investment  in  its  own 


I  During  the  past  two  years  the  SoitiB  forward  for  .some  time,  are 
j  company  anticipated  sinking  fund  largely  from  mills  wlilch  were  not 
!  payments,  but  the  bonds  purchased  operating  at  capacity  on  orders  for 
j  for  this  purpose  were  carried  as  other  types  of  paper  products. 


’.loniinent  in  financial  and  indii,.- 
‘trial  affairs  in  'I'nroiilo. 


Employment  at  Another  New  High 


SPECIAL  S.AGUE.NAV  .MF:KTI.\(I 


D^rember  Tl.''“T940r"thc  companV  I  i  q,,  Gontinuing  ilic  .stcadtiy.  The  accoJeration  in  nianufaeluiu,: 

had  an  investment  in  its  own  I  special  general  meeting  of  upward  movemeni  mdiealed  since  m  1941  has  been  improssne;  ;!i 

bonds  held  for  sinking  fund  of  j  shareholders  of  Saguenay  Power  the  opening  of  ihe  year,  employment  workers  taken  on  by  the  eoopcrai 
j.j.oocp  ^  Company,  Limited,  has  been  called  at  .luly  i  sliowed  an  exceptionally  !  ing  establishments  from  .lanuary  i 


Coverage  for  International 
Hydro  6%  Debentures 


Oct .  I  .Sep.  17  LOO 

Ocl.  I  Sep.  15  5.00 

Oct.  1  Sep.  15  .00 

Oct.  I  Aug.  2  7  .70 

Oct.  I  Aug.  27  5.00 

Oct.  I  Sep  15  5.00 

Sep.  20  Sep  ft  .22 
Sep.  22Aqg.30  .12 

Sep.  22  Aug.  30  .03 

Oct.  I  Sep.  15  .04 

Sep.  30  Sep.  5  .30 

Oct.  I  Aug.  3 1  .40 

Ocl.  I  Sep.  15  7.00 

Oct.  1 5  Sep.  30  6.00 

Oct.  15  Sep.  30  3.00 

Ocl  15  Sep  15  .11 

Oct.  15  Sep.  30  .30 

Oct.  I  Sep.  20  6.87  4, 

Oct.  I  Sep.  15  7.00 

Sep.  30  Sep.  t  i  .60 
Sep.  30  Sep.  IS  5.25 
Sep.  30  Sep.  25  .75 

Ocl.  I  5  Sep.  30  .16 

Nov.  25  Ocl  2  4  .90 

Ocl.  I  Sep.  15  7  00 

Ocl.  I  Sep.  1 5  7.00 

Ocl.  I  Sep.  15  .40 

Oct.  I  Sep.  15  60 

Sep.  2  7  Sep.  13  45 

Sep.  27  Sep.  13  5.25 

Nov.  I  Ocl.  17  6.50 

Oct.  15  Sep.  20  6  00 

Ocl.  I  Sep.  1 5  4.00 

Oct.  I  Sep.  20  1.20 

Oct.  I  Sep.  20  3.00 

Oct.  I  Sep.  15  15.00 

Sep.  30  Sep.  1 5  .02 

Sep.  30  Aug.  16  .21 

Ocl.  I  Sep.  1 7  .80 

Ocl.  I  Sep.  1 7  2.50 

Oct.  I  Sep.  20  .60 

Oct.  I  Sep.  20  7.00 

Oct.  I  Sep.  10  .40 

Oct.  I  Sep.  13  4.00 

Ocl.  I  Sep.  15  5.00 

Oct.  I  Sep.  20  3.00 

Ocl.  I  Sep.  20  5.00 

Oct.  I  Sep.  20  2.00 

Ocl.  I  Sep.  !5  1.00 

Ocl.  I  Sep.  22  5.25 

Oct.  I  5  Sep.  20  4,00 

Oct.  15  Sep.  20  7.00 

Ocl.  I  Aug.  21  .30 

Ocl.  I  Aug.  21  .40 

Oct  !  Sep  12  89 


Seriousness  of  the  position  in  total  outstanding,  or  $60,000,  an- 
wliich  International  Hydro-Electric  nually,  increasing  to  IVi  per  cent 
System  6  per  cent  debentures,  due  annually  sarting  October  1,  1941. 

1  94  4,  are  placed  by  the  reduction  in  - ! - 

the  income  of  this  company  from  its  PLXP,  P.\PER  KXP.A.NSIO.N 

Gatineau  Rower  dividends  is  empha-  ’  ‘ 

sized  by  the  holding  company’s  Vancouver  Considerable  expan- 


$■'18  056  v^uiiipaiiy,  L..iiiiiieu.  lias  ueen  caiieu  ai  ,iuiv  i  sinnwo  cm  c  n<iic>  1 1 .  ;  in.-,  i-sinwi  i.-miiuvui.-i  .ivju  ...luu. 

Sinking  fiinrt  railK  fnr  iFio  ro.  for  September  23  at  1 1  a. 111.  for  tlie  Margc  advance,  which  rcsiilted  in  an  j  .Itiiy  numbered  more  than  158,00", 

demotion  of  one  ner  cent  of  the  PU»'PO«e  Of  approving  a  by-la w.  j  all-t ime  maximum  index.  The  D.nni- :  while  the  index  luus  risen  by  over 

total^  outstandinc  or  «60  000  an  by  the  board  of  directors.  ‘  nion  Biirean  of  Statistics  labuiatcd .  30  pointis  or  21.3%. 

n^allv  mereasfn^^  To  ner  cent’  relating  to  the  establishment  of  a  i  returns  from  12.567  estahlisiimviits :  Tlie  number  of  workers  reported 

anni,7\v  nefoher^‘'i  retirement  plan  for  employees.  j  employing  1,574.866  men  and  women,  at  .Inly  1,  1941.  by  manufactuiers  of 

annually  sarting  October  1,  1J41.  meeting  will  be  held  here  at  I  an  increase  of  46.946  per.-^ons.  oi-  3.1  I  durable  goods  was  441.776.  a  large 

xxirsD  x>xixi,<x>  Xc<vnxvx;ir.v  ‘be  Company's  office.  Sun  l,ife !  Per  cent  over  I'iio  preceding  month.  |  proportion  of  whom  are  no  doubt 

I  LLP,  I  L.VI  .ANSIO.N  Building.  .-V.s  a  result  of  tliis  gain,  the  gcuci ai  |  employed  chiefly  in  the  production 

couver  —  Considerable  expan-  index  on  the  1926  base  a.s  loo.  rose  I  of  goods  directly  or  indirectly  re¬ 


statement  for  the  second  quarter. 


sion  work  is  under  way  at  .the  var- 


y — P!u*  Sleek  Bo.nu*  iMeMar.-nxel 

A — Annuelty.  S — Semi  annually,  x— Amarlcan  FunJ*.  Arr—Arreara. 
g— ^MrUrly.  let. — interim.  *— -After  coneideriag  tlaek  split. 


I  cates  that  the  reduction  in  the  Gatl- 1  pj^pg^  qq,  announces  a  programme  The  Westminster  I’aper  Mills  at  | 

I  neau  dividend  from  20  cents  to  16|of  plant  cypansion  at  both  Port  New  Westminster  has  now  con- 1 

j  cents  quarterly,  and  the  increase  in  Alice  and  Woodfibre  involving  to-  structlon  and  machinery  instalia-' 

!  the  Canadian  withholding  tax  from :  tal  expenditure  of  $750,000.  Row-  lions  in  process  amounting  to 

i  5  per  cent  to  15  per  cent  will,  to- j  dl  River  Company  is  proceeding  around  $200,000. 

gethcr,  result  in  the  system's  cur- 1  ——————————  —  —  ■ 

cent  to  20  per  cent  short  of  require-  New  Brunswick  Fair  Wage  Board  I 

Investigates  Fish  Canning  Pay  Rates 

being  the  system  is  drawing  on  its  — - - —  j 

cash  resources  in  order  to  make  up  Special  Correspondence 

Saint  John.— The  New  Brunswick  i  ployecs  have  been  receiving  as  low 
terest  payments.  rnis  Is  taken  to  Za.,  u  .... 

imply  intention  to  pay  the  October  f'air  Wage  Board  bas  issued  ““  ao^bcx^cn^  a^nd  ®[f  *  P®‘ 

i  1  semi-annual  coupon  on  the  de-  der  anent  wage  conditions  in  the  ^^nt.  are  compelled  to  walk  f!om 

I  bentures.  I  canning  and  fishing  industries  m  t^-o  to  four  miles  to  their  work. 

^  ^  :  five  counties  of  eastern  and  north-  Male  employees  were  paid  as  low  as 

I  Another  Wide  Gain  in  I  eastern  New  Brunswick,  following  ten  to  twelve  cents  per  hour  and, 

t4v«1ivs  I  nael  in  Ainynsl!®  ‘®“''  ^  those  plants.  The  Board  in  most  cases,  are  heads  of  fami- 
nyaro  LiOaa  in  /\ugu»i |  found  that,  in  some  in-  lies.  In  a  number  of  instances  no 

.  ,  ■  r»  .  I  stances,  female  employees  were  re- j  regular  pay  day  was  observed  and 

Toronto  Hydro  LlCctnc  RO"®*"  ceivingaslowas7candSc  per  hour,  one  purpose  of  this  order  Is  to  pro- 
Commission  of  Ontario  reports  pri- 

employees  «s  low  as  10  cents  vide  a  regular  pay  day  in  order 
mary  load  for  all  sjetcnis  in  August.  i,our.  "and  in  most  cases  heads  that  employees  may  establi.sh  a  de- 
988  hn  m  fainiliics."  grce  of  independence  which  their 

c  ea?eV  l5  4  p7r  ce7V^^^^^^^  :  ■''»’®  the  services  warrant. 

Niagara  was  up  15:6  per  cent. '  f®'’  «®®‘®  .'™®  "'linbnum  wages  of  25  cents  per 

Eastern  Ontario  18  6  per  cent.  Geor-  complaints  regarding  wages  h,mrs  hour  for  male  employees  and  15 
gian  Bay  19.6  per  cent.  Thunder !  working  conduions  in  the  ish-  cents  per  hour  for  female  em- 
Rtv  6  4  ner  cent  -ind  Northern  On- :  !'•?!  fanning  industries  of  these  ployees  and  male  employees  under 

tario  properties  up*  14  9  per  cent  ;  counties  have  been  received,  and  18  years  of  age.  established  by  or- 
Rrimary  and  secondary  loads  for  ’  certain  adjustments  have  been  ar-  der  .No.  25,  may  not  bo  considered 
all  systems  totalled  2  045  119  b  p.  ''“••b'ed  voluntarily  by  a  small  per-  high.  but.  when  it  is  realized  that 

'  against  1  887  180  h.p.  in 'vugiisl.  1910,  ffntage  of  employers.  The  uuniher  these  minimuins  will,  in  some  cases, 

I  an*  increase  of  8.1  per  cent.  !  "f  coinpluints  liad  increased  and,  mean  almost  100  per  cent  increase 

*  'I'his  group  showed  .Niagara  up  .■'>.2  i  !*«  »  result  of  in\ c.stigalions.  condi-  in  wages,  the  degree  of  improve- | 
i  per  eenl,  Kasteni  Ontario  up  IS.:>  i  timis  "f!'f  dise)o.sed  which,  in  the  ment  can  ho  readily  understood.: 

per  cent,  Georgian  Bay  up  1.8.4  per '"Pinion  of  the  Uair  WageBoard.ro-  Some  employers  are  already  paying: 

'cent.  Thunder  Bav  up  6.4  per  cent.  1  "uired  action  of  a  genera!  nature  «agcs  equal  to  the  minimum  pro- I 
i  and  Northern  Ontario  proper'ies  up  i  The  ttatement  goea  or.  »o  f,av:  .  ided  bv  order  No.  2o  of  the  Fair  | 
I  20.3  per  cent.  '"In  some  initauces  female  em- '  Wage  Board  '  ' 


'from  its  previous  liigli  of  1,32. 9  atjqiiiieU  in  connection  with  tho  war 
I  .Fiine  1  to  157.6  at  the  beginning  of  |  effort.  It  is  quite  likely  that  the  re- 
i  Jnlv.  It  "  as  then  over  26''r  aiiovc  cent  growlli  of  the  durable  good', 
I  thp  figure  of  124.7  indicated  at  J’lly  i-lass  is  ratlier  larger  than  th.it  iii- 
!  1.  1949.  when  industrial  activily  was  dicated.  since  many  manufacturers 
I  at  a  liighcr  level  tlian  in  any  earlier  of  non-durable.  goods,  as  "ell  as  a 
July  in  the  record.  Since  the  open-  number  of  employers  in  the  non- 
ing  of  1911,  the  index  number  of  cm-  manufacturing  industries,  arc  prob- 
ployment  has  risen  by  23  iioinls,  nr  ably  now  producing  commodities 
17. fe  a  gain  which  exceeds  that  re-  which,  despite  their  d&stined  use  in 
ported  in  the  same  period  in  any  the  theatres  of  war  would  be  classed 


earlier  year  on  the  record. 


as  durable. 


968  h.p.  in  August  last  year,  an  in-  | 
crease  of  15.4  per  cent. 

Niagara  was  up  15.6  iier  cent. : 
Eastern  Ontario  18.6  per  cent.  Geor¬ 
gian  Bay  19.6  per  cent.  Thunder! 
Bay  6.4  per  cent,  and  Northern  On- ' 
tario  properties  up  14.9  per  cent.  j 

Rrimary  and  secondary  loads  for  ‘ 
all  systems  totalled  2,045.119  li.p. 
against  1,887,180  h.p.  in  August,  1910, 
an  increase  of  8.1  per  cent.  ! 


Steel  Structures,  Railway  and  Highway  Bridges,  Plate  and 
Tank  Work,  Electric  and  Hand  Power  Cranes,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  Caisson.s, 
Barge.s,  Coal  and  Ore  Bridge.s,  Liftlocks,  Turntables, 
Forgings,  Boilers  -  Heating  and  Power  Types,  Coal  Pul¬ 
verizing  Equipment,  Mining  Equipment,  Williams  Buckets. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  19,  1941 


MASSEY-HARRIS 
PLAN  PROVIDES 
FOR  DIVIDENDS 

Will  Make  Immediate  Payment, 
in  Cash  or  Scrip,  on  New 
Preferred  Stock 

EUMINATE  ARREARS 

And  Also  Big  Deficit  Accumu¬ 
lated  on  Balance  Sheet — Pre¬ 
ferred  to  Elect  25  Per  Cent  of , 
Directors 

Toronto  Bureau  The  Financial  Times 


Bond  Market 


!6.C.  SEES  BENEFIT 
TO  INDUSTRY  IN 
BITS  AND  PIECES 


Along  Bay  Street 


REPATRIATION  OF 
G.T.R.  STOCK  NOW 
NEARLY  COMPLETE 


a^vaBM  awaMaaBwe.  psrpo  i  « jv  AS  A  FURTHER  Bervico  to  thej  |Ur  1  HI  y  ^ AUni  rji; 

_  Dllu  nllLI  IIELLJ  brokerage  profession  and  the  world !  llLnllL  1  LUIvIiLIjIIj 

Less  Activity  Noted  But  - - -  at  large  this  department  proposes  i  _ 

Prices  Generally  Held  Expect  Coast  Plants  to  Share  discuss  in  detail  the  market  let-  Will  Mean  Reduction  of  About 

Ground  Well — Most  In-  Generously  in  New  War  |  those  brave  epistles  upon  $5,503,000  in  Outstanding 

.  ,  t.,  •  o  n  t  .•  n  which  thousands  are  supposed  to  i-k  ^  ».t  r» 

tjerest  Sho^  in  Paper  ProducUon  Program  hang  for  their  next  investment.  The  Debt  of  C.N.R. 

^irOUp  Dominion  and  _  market  letter  in  nractlcallv  its  raw  ' 

Provincial  Issues  in  Nar-  IDLE  CAPACITY  state  is  typified  by  that  making  an'  SAVING  IN  INTEREST 

n  -  original  offering  of  some  security,  !  _ _ 

row  Kange _  I  Sp.cUl  Corre.pond.nc.  probably  a  mining  syndicate,  in  j  Ottawa  -  According  to  an  an- 

^  ^==s=U  I  Vancouver.  —  Protests  from  Van- :  which  investors  are  heartily  invited  . _ 

Toronto  Bureau  The  Financial  Time.  couver  that  after  two  vears  of  war  before  the  foundation  is  I  "ouncement  from  the  1-inance 

Toronto.  —  Trading  activity  on  -nr-  of  British  roi,,mhia  «  ' I repatriation  of 

the  bond  markets  during  the  mst  ^  ^  Columbia  a  of  the  most  exciting  parts  of  these  I  stock  issued  by  the  former  Grand 

me  Dona  niarKeis  uuring  uie  pasi  machine  shop  and  engineering  plant ,  letters  is  usually  the  breathless  in-  Trunk  Railway  is  practically  coin- 
week  slackened  somewhat  from  the  oapacity  is  still  idle  have  lirought  ;  tiniatlon  that  you  had  better  get  [  pleted  and  a  reduction  of  at  least 
briskness  of  the  preceding  week  response  from  Ottawa,  and  it  monpy  quickly  because  the  j  $5,503,000  in  the  outstanding  debt  of 


Generously  in  New  War 
i  Production  Program 

BIG  IDLE  CAPACITY 

j  Special  Correspondence 

Vancouver.  —  Protests  from  Van¬ 
couver  that  after  two  years  of  war  , 


$5,503,000  in  Outstanding 
Debt  of  C.N.R. 

SAVING  IN  INTEREST 


dend8To‘°nr^Prmd^”hall°h"niHirl‘^^^^  generally  holding  their  is  understood  Uiat  F.  L.  Jecicell.  re- !  Wed- i  the  ‘^anadian  National  Railways  will 

Massey-Harrls  Co  after  a  lanso  Sfound  well.  Some  individual  fea-  cently  appointed  as  Industrial  ro-  at  -.oO  p.m.  That  of  I  ected. 

Massey  Harris  Co.  after  a  lapse  in  |  _  _  I  ...m  ,-ioi»  ..t,^ _ _  !  course,  the  offering  price;  what  The  repatriation  arrangements 


Masspv-Harris  To  af*or  o  in  ground  well.  Some  individual  fea-  cently  appointed  as  Industrial  ro-  „  J  ‘  ‘“’.'’I  v  vnevitu. 

Massey  Harris  Co.  after  a  lapse  in  .  j  nrriimtnr  will  visit  the  coast  short  '  course,  the  offering  price;  what  The  repatriation  arrangements 

payments  since  1930  Is  designed  in  tures  turned  uP  with  one  of  the  TJ  ^"^'‘"Vrional  to  the  bid  price  is  some-  wore  made  following  a  British  order 

a  re-organization  plan  which  will  be  niost  piomlnent  being  the  continu-  ‘  ‘  i  how  lost  in  the  general  enthusiasm,  transferring  G.T.R.  stock  holdings  in 

presented  for  shareholders’  consid-  ing  strength  in  Minnesota  &  Onta-  ^  .  r,  .i  t,  r-  .  ,  »  *  »  the  United  Kingdom  to  the  treasurx 

oration  in  the  latter  part  of  Novem-  I’io  5’s  which  moved  up  another  4  *1  is  believed  that  British  Colum- ,  i-tters  are  cnncheH  in  a  »>’  Canadian  oider-in-coiiii- 

ber.  If  approved.  the  plan  will  leave  Points  on  the  week  reportedly  on  "  "  ir/.-hiifara  nfcccl-  f"]  '  vein  that  runs  purely  in  sunshine  »''thorized  to  pui- 


present  preferred  holders  with  four  U.S.  demand.  Inten’tational  Hydros  orously  in  the  ■’bits  and  Pieces’ ’  P'-o- , 

shares  of  new  $20  par  $1.25  prefer-  again  assumed  some  of  the  spotlight  pcam  now  being  initiated  through-  The  gro.. er  thing,  of 

red  stock  plus  three  shares  of  new  as  they  reversed  the  previous  week’s  out  Canada  so  that  all  available  his  world  are  forgotten  as  vistas  of 


common  for  each  preferred  now  firm  performance  to  drop  a  full  5  machinery  will  soon  he  in  use. 

"ir xv“‘,'’.r  ."ach'  .w„'  inS;:.," "r,‘°oo/";ar ^  rhV  .an,;ach--M;  i  u,.,,  ,h™  r,., p,aH,„;a. 

now  held.  The  company’s  current  '  October  payment  remains  confused.  Oominion  Bridge  Compan>,  Hamil-  POSSlDie  ana  certaini>  nas  neen  £24.624.000  (about  $110.000.00ri»  and)  Ciood  rquipmmf  costs  money ...  Inr;:e  sum';  of  money.  And  that  mom 

share  capitalization  consists  of  120,- i  Little  of  anything  particularly  Bridge  and  Vancouver  L’^n  i  far  from  neglected,  it  appears  that  officials  said  that  repatriations  were  must  i)r  pro\  irl.d  l)v  Hi,- mrn  an.i  women  ofCanad.!  out  of  nirrrnl  im  om 

S99  shares  of  5 01-.  $100  par  prefer-  new  to  concern  the  bond  market  "  >>ave  been  relatively  hu.sy,  |  he  floating  of  a  security  in  prac-  ^bout  £23.000.000  to  date.  The  re-  ii  i  i,  i  i  .  ■  .•  . 

red  and  739.622  shares  of  no  par  >  was  heard  during  the  week.  One  and  so  have  such  special  maniifac- I ‘ically  any  new  company  now  has  a  niainder  of  the  stork  is  probabh  How  By  honouring  pledge,  m  mvrst  ,n  war  .savmgs  .  erlifieate.,  eve, 

common.  !  of  the  most  important  events  was  f”Hng  roncerns  as  Vivian  Engine  patriotic  tinge  to  it  and  investment  held  outside  the  United  Kingdom  aim  month.  By  s,aving  now ,  to  pay  war  taxes  when  due.  By  .-aving  now. ; 

Preferred  shareholders,  under  the  '  the  convening  at  Edmonton  of  the  'yorks,  Canadian  Sumner  and  Re-  thus  would  not  be  affected  by  tlir  invest  in  Virlory  Loans  .-lioiild  further  loans  be  neecs.sary. 

plan,  will  have  the  right  to  elect  conference  to  discuss  Alberta  debt  'mocP  .Machine  Works,  all  active  on  rially  aid  the  war  effort.  About  order  making  holdings  there  avail- 

one-quarter  of  the  board  of  direc-  refunding.  The  first  meeting  was  Admiralty  contracts,  but  many  of  the  only  thing  exceeding  the  war  able  to  the  British  treasury  at  a  J  iism^an-  ha  e\ cry  C.anadian must  ^  Thi.  Book  will  h.io  you  mv 

tors.  The  common  shares  will  re-  held  on  Tuesday  but  up  to  this  writ-  the  smaller  organizations  have  been  effort  in  cases  like  these  is  the  ef-  specified  vesting  price.  learn  to  do  wilhoul  some  of  the  things  rh-  Poy.i  B.nk  F.mily  B.id. 

tain  one  vote  per  share.  The  new  ing  no  noteworthy  news  has  come  largely  excluded  from  war  jobs.  *ort  of  the  promoters  to  get  their  xhe  total  of  £24,624.ono  of  four- j  he  normally  rnjoys.  Wntch  your  Fo-ik  «how«  vou  how  to  vn 

preferred  will  be  redeemable  either  forward.  Meanwhile,  the  general  industrial  cut.  per-cent,  perpetual  consolidated  de-  ,  spending.  Stern  duty  demand,  that 

at  a  voluntary  liquidation  or  for  re-  >(•  >(•  >(•  tempo  of  the  province  has  been  con-  However,  the  true  market  letter  benture  stock  ussiied  by  the  Grand  we  Sax  e  for  A'lctory  now  uraici  Braiicb. 

demptlon  at  $30  a  share  which  will  With  the  summer  season  now  just  siderably  quickened  in  the  last  few  Is  one  that  ascends  to  a  loftier  Trunk  was  included  in  the  outstand-  j 

be  equivalent  on  present  holdings  closing  it  is  interesting  to  note  how  months.  The  shipyard  Industry  Is  plane;  one  that  Is  above  the  push-  ing  funded  debt  of  the  C.N.R,  xvith 

to  $120  as  compared  with  present  the  high-grade  market  has  held  up  beginning  to  hit  its  full  stride  ing  of  Individual  stocks  but  looks  payment  of  interest  guaranteed  by  |  rr^  T  T>  4  Tyri^  ^ f .-i « .-i  J 

redemption  price  of  $125.  under  the  impact  of  inflation  talk  “"*1  w-ithln  a  fexv  days  seven  or  at  the  market  and  its  vagaries  as  a  the  Dominion  \Vhen  the  stock  held;  1  llCll  W  X-iiLlJ  JJ/VL  1  JVOI  V^allaQa 

For  the  period  September  1  to  and  Victorv  Loan  activities.  The  eight  of  the  steel  ships  ordered  by  whole.  Here  the  platitude  and  in  tne  Lnited  Kingdom  was  trans- i 

November  30.  1941,  it  is  provided  situation  at  the  moment  is  that  this  Wartime  Merchant  Shipping,  Ltd.,  cliche  run  rampant,  here  the  an-  ferred  to  the  treasury  the  vesting  . 

that  a  dividend  of  31 14  cents  per  section  of  the  market  is  a  shade'  taking  shape  in  yards  at  dent  art  of  fence-sitting  adds  new  Price  was  £103  l-s  4d  per  £100  of,  I 

share  on  the  preferred  on  the  new  tighter  than  it  was  at  the  beginning!  Vancouver,  Victoria  and  Prince  Ru-  lustre  to  its  name.  The  first  thing  stock  surrendered,  payable  Novem- 

basis  shall  be  declared  by  the  board  of  he  summer  xx'ith  bids  a  little  |  _  that  one  should  become  accustomed  Plus  Vs  Id  accrued 

payable  at  the  option  of  the  com-  better  and,  correspondinglv,  the  Boeing  Aircraft  Company’s  big  to  is  the  technical  side  of  the  mar-  interest.  — -  ■—  ~  - —.i;---  - - - 

pany  on  December  15,  or  as  soon  yields  moderately  lower.  At  the  P'ant  at  Sea  Island  is  now  com-  ket.  This  usually  means  getting  to  Bought  at  Vesting  Price  chases  of  munition,  of  war  and  M  T-  i  £ 

thereafter  as  practicable.  Dividends  j  start  of  the  summer  the  average  P*®*^*".  and  flying  boats  will  be  roll-  know  something  of  the  Dow  Theory  The  vesting  order  was  made  on  foodstuffs  in  Canada  1  War- lime  LOW  tor 


a- 1  vein  that  runs  purely  in  sunshine  ‘dl  the  C.N.R.  was  authorized  to  pur- 1 
iJ  and  content.  The  grosser  things  of  “?f.  ‘"^^“'■■t.e.s  held  >n  ihe  , 

e  this  world  are  forgotten  as  vistas  of  ^,nited  Kingdom  and  the  F, nance 
the  expanding  future  are  painted  in  to  make  loaiio  , 

.  i  gloriouslv  coUred  words.  Since  to  the  railway  company  for  this  pur- , 


EQUIPS 

JiEX 


new  common  share  for  each  two  i  future  interest  outlook  after  the  ^nterpi  ises  on  this  coast,  such  as  ^  "  g  -coir?!.  v,  k  Vhe  total  amount  outsta 

now  held.  The  company’s  current  '  October  payment  remains  confused.  Hominion  Bridge  Company,  Hamil-  been  possible  and  c  rtalnlj  has  been  £24,624.000  (about  $110,00 
share  capitalization  consists  of  1 20,- i  Little  of  anything  particularly  Bridge  and  Vancouver  iron  1  fa*’  ‘Jon’  neglected.  It  appears  that  offieials  said  that  repatria 
599  shares  of  5 Cr ,  $100  par  prefer-  nexv  to  concern  the  bond  market  Works  liave  been  relatively  busy,  |  jbe  floating  of  a  security  in  prac-  about  £23.000.000  to  date 


For  the  men  of  (’..anarln's  nrmy,  only  the  hr,t  will  Ho.  From  'in  hats  to 
service  hoots  their  equipment  mu=l  he  the  finest  (ianada  can  produce. 

Good  equipment  costs  money . . .  I.arge  sums  of  money.  .And  that  money 
must  i)r  prox  irlcd  Ity  I  lie  men  and  xx  omen  of  (ianada  out  of  current  ini  ome, 
Hoxx-  i*  By  honouring  pledges  to  invest  in  xxar  .savings  i  erlificate.s  every 
tnonih.  By  sax  ing  noxv,  to  pay  xvar  taxes  xxlien  due.  By  .saving  noxv,  to 
inxcsf  in  A'iclory  Loans  slKuild  further  loan.s  he  neccs.sary. 

Tins  mr.tns  that  every  Canadian  must  ^  This  Book  will  h.lo  you  uv.. 
learn  to  do  xMlhoul  some  of  the  things  rh.  Budeet 

hp  normally  rn|o\s.  Watch  voiir  Ho*->k  «how«  vo»i  how  to  vnur 

spending.  Stern  duty  demand,  that 
we  Sax  e  for  A  ictory  noxv.  uroicsi  Branch. 


Hie  ROY  AL  BANKof  Canada 


Yield  on  Treaisury  Bills 


mpanv  for  $1-50  Dividend  on  Preferred  record  for 

niii»anA  lui  uar-tiiiio  Popiinion  troasury  hill 

esl  at  the  Toronto.. — Canada  Bread  Co  I. id  financing  was  set  during  past  week 
paxable  on  |,gg  declared  the  first  dividend  on  xvith  the  sale  of  an  iss'ie  of  $40.- 
promissory  pg  first  preferred  stork  at  the  nexv  000, onn  ft  1 -day  Dominion  of  Canada 
ities  pur-  fjr;.  annual  rate.  Up  to  .luly  1.  ireastiry  hills  at  an  average  price  of 

1941,  the  stock  carried  a  ^<''r  divi-  fiO.SdllS  to  give  an  average  yield  of 

ton  in  the  dend,  assuming  the  increased  rate  |  .,5 1 6  .  Last  previous  sale  estab- 

pany  made  after  that  date.  ,  lislied  a  yield  of  .5.51 ''c. 

lon,  an  an-  The  $1.50  disbursement  is  pay- I  The  present  issue  is  dated  Sep- 


are  to  be  payable  on  March  15  and  price  on  Dominion  short  term  bonds  ‘"P,  f’’,'’*"  assembly  line  there  and  the  more  one  knows  about  this  condition  that  the  C.  N.  R.  would  "  ^  _ _  I  Yield  on  Treasurv  BiU^ 

September  15  in  each  year  when  de-  was  101.21  to  give  an  average  yield  I’^ar.  theory  the  more  confused  he  can  purchase  the  stock  from  the  British  •  P-..,  ^ 

dared.  of  1.333';^  at  the  present  time  the  ^  .Tl***  lumber  and  mining  Indus-  make  his  market  comment  for  by  Treasury  at  the  vesting  price.  The  ",  1.  .  ,  ^  ,  ,  .xnnther  nrwl^i^^eiri  record  for 

Mar  Pay  In  Debenture*  average  price  for  shorts  is  101.19  "^ver  busier  than  they  the  time  his  readers  are  deluged  Dominion  loans  to  the  companv  for  $1.50  Dividend  on  Preferred  nV,'  Vre/s.,^^^^ 

Under  the  nlan  annroved  bv  the  ^he  yield  1.147^^.  Medium  are  today.  Lumber  is  being  shipped  with  a  mass  of  Information  about  this  purpose  bear  interest  at  the  Toronto —Can  tda  Breid  Co  ltd  finrncui"  xwxs  c,  d  nin"  nast  week 

boLd  prsfsrrfd  .baS  .'u  K  t.m  bonjla  had  .;_ava,aga  price  In  J"  s7lnara''nd  seSary  re.'JSl  they  T’  “a  ’ »"  ba.e  deel.tred  the  rlM  .li,  idond  .n,  « l,b  .  rale  nr  an  iJeT.e  of  J,b. 

.7“'"  In, dividends  “l‘l‘^c7as°Lmp.7"d“'‘«lth  ’  I'oi  Vnlled  States  In  vast  tSume.  are  fonfirnted  believers  In  hia  ex-  Jl^r^^byThe  .e7urme"'’m,r-  a’.'"''  'T''  "7  nonunion  of  Canada 

Z'txfenrofrt'ca'r^ln-iL'XS  and  2...5o/c  no'’./ The  long.’er',;  Abs„rbb.d  Baa,  .Met.l,  ;|ear”ar,o'7b.Yl;.  r.‘'t"lbr  aC^  I  .^’^MoS'^arrlri 

years.  The  minimum  accumulation  in  bonds  were  priced  at  100.1b  at  sum-  The  defense  program  of  the  Unit-  ®  I®, A  the  reduction  in  the  dend,  assuming  the  increased  rate  1.5  16-.  Last  previous  sale  estab- 

any  year  will  be  75  cents  per  share  •b^*' ^  ®tart  for  an  average  yield  of  ed  States  has  been  absorbing  all  the  most  xaiuanie  xx  oras  in  debt  of  the  railway  company  made  after  that  date!  lished  a  vield  of  551G 

and  payment  of  dividends  will  be  3.226^5  as  against  101.09  and  base  metals  that  British  Columbia  letter  writer  s  xocaouiary  is  possible  by  the  repatriation,  an  an-  The  $1.50  disbursement  is  pax- ^  The  present  issue  is  dated  Sep- 

mandatory  to  the  extent  of  75  per  3.1435f.  at  the  moment.  This  trend  can  produce,  and  the  Consolidated  whmh  can  keep  nim  on  Dotn  nual  interest  saving  of  $740,000  has  able  along  with  the  regular  quar-  tenther  12  and  will  mature  Decem- 

cent  of  net  earnings.  After  Novem-  toward  even  lower  yields  for  Domi-  Mining  &  Smelting  Company  is  of  the  fence  at  r""  ^*3®  resulted,  but  against  this  the  terlv  of  62 '-c  on  the  "B  ”  preferred  her  1”  1941  It  meets  a  niaturitv 

her  30,  1946,  the  preferred  shares  uion  loans  was  further  indicated  helping  in  an  important  way  to  re-  stance,  he  can  say  outlook  tor  tne  railway  loses  a  benefit  of  $357,000  October  1  in'  shnrehnlder.s  of  record  of  sjinilar  amount  sold  .lune  13  last 

will  become  fully  cumulative.  The  during  the  past  week  by  sale  of  lieve  the  current  shortage  in  lead  *barket  Is  definitely  origin,  nut  obtained  through  payment  of  inter-  September  22.  ex-dividend  Septem- I  ,st  an  aver.sce  price  of  99.S5.364  for 

company  is  to  have  the  right  during  $40,000,000  91-day  treasury  bills  at  and  zinc,  while  Granby  and  Britan-  ^bere  are  conditions  that  one  should  est  in  sterling.  her  19.  ,q  yield  of  oSS^;. 

the  5*4  years  to  pay  the  dividend  a  price  giving  an  average  yield  of  nia  are  shipping  copper  to  the  Unit-  bot  lose  fight  of.  If  the  niarket  ]„  addition  to  the  repatriation  of 

in  cash,  or  5  per  cent,  debentures  .546 Tr,  a  new  record  wartime  low  ed  States  at  the  rate  of  about  80.-  what  the  letter  securities  held  in  the  United  King-  ^ 

due  1961  or  cash  and  debentures,  and  comparing  with  the  previous  000.000  pounds  annually.  predicted,  if  it  goes  down  then  those ,  r— - 1 

The  preferred  shares  will  be  con-  low  of  .551 '/r  established  by  the  The  fruit  industry  had  good  news  ‘‘conditions”  are  back  where  offer  to  Canadian  holders  to  acquire  f  '  1 

vertible  into  common  shares  at  the  preceding  sale.  this  week  when  it  xvas  announced  you  just  can’t  lose  sight  of  them.  their  Grand  Trunk  stock  on  this  I  |JAl#rc  CTm  nrinnilATf^  I  Tl>  ' 

rate  of  two  common  shares  for  each  *  ^  that  the  British  government  had  de-  >(■*>(■  issue  at  a  price  in  Canadian  funds  HflYhS  S I  T F I  PROuUCTS  LTD  CDMMDN 

outstanding  preference  share  so  long  Viewing  the  market  as  a  whole  cided  to  buy  1,500,000  boxes  of  A  smattering  of  military  strategy  equal  to  that  being  paid  United  ww  i  h.  ■  w.  wwixiifiwiv  i 

as  322.399  or  more  preference  shares  for  the  past  xveek  there  is  little  to  apples  from  the  Okanagan  district,  is  of  definite  benefit  to  the  present  Kingdom  holders.  \x-.  j  i  6  m  i  .is-  • 

remain  outstanding.  .\t  the  rate  of  discuss  except  its  stability.  Both  Earlier  in  the  season  all  hope  had  day  market  letter  writer  as  traders  It  is  stated  here  that  repatriation  j  i,'.  Ti  mi  1"’"’'^"’  ''O'””  "’R 

Iji  common  sharca  for  each  prefer-  the  Dominion  and  I’rovincial  issues  been  abandoned  of  selling  to  the  swing  their  policy  with  the  fortunes  of  Grand  Trunk  stock  in  the  I'nited  I  i  ■/'  m  '  nr^r  u  urc  an 

cnce  share,  so  long  as  less  than  held  in  a  very  narrow  range.  .4s  a  British  market  owing  to  the  short-  of  war  and  the  capture  of  towns  Kingdom  was  being  folloxved  by  the  "" 

322,399  and  rnore  than  161.200  shares  group  the  most  outstanding  feature  age  of  ships  and  the  reservation  of  that  they  have  never  heard  of  be-  redemption  of  Canadian  Government  in  vi.w  of  thr  .pli-nHiri  m.idr  Hv  ihi»  romp.nv.  x." 

are  outstanding,  and  at  the  rate  of  vxas  the  activity  in  the  paper  issues,  space  for  oiil.v  essential  food  stuffs  |  fore.  The  modern  letter  writer  who  issues  vested  in  the  British  treasury  r-commrnrl  ihn  purch,5.".r  ot  lUycs  Sicri  Common  at  tha 

one  for  one  xx-hen  the  preferred  The  strengtli  in  M  &  O  s  has  already  and  munitions.  However,  t  he  Brit- '  can  take  a  military  report  several  by  recent  order.  The  total  of  these  markn. 

shares  outstanding  are  less  than  been  noted  and  this  firmness  found  ish  government  evidently  rates!  fiays  old  and  give  it  a  profound  in-  |  issues  in  the  liands  of  the  public  is 

161,300  shares.  reflection  in  the  rest  of  the  list,  fresh  apples  as  an  essential  item  in  '  terpretation  should  have  no  trouble  |  placed  at  approximately  $137,000.-  Analyse  on  roquest.  Currmt  Mark.t  i3>-i4Xi, 

The  debentureis  be  convert-  Abitibi’s  moved  up  on  definite  an-  the  country's  wartime  diet,  and  in  making  a  respectable  living,  or  i  000  at  the  current  rate  of  exchange, 

ible  into  common  shares  on  the  basis  nouncement  of  the  $130  capital  re-  j  shipments  are  already  being  made,  perhaps  we  should  just  say  in  mak-  '  Liquidation  of  debt  before  matu- 

''f  a  ^ares  for  each  .$100  payment  and  maintained  the  ad-  The  fruit  groxvers  are  only  one  ing  a  living.  fity  form  part  of  the  general  arran-  ^  p 

or  debentures.  The  plan  IS  intended  vance  to  the  extent  of  .’!  points  on  division  of  foodstuffs  production  in  That  is  lust  an  outline  of  how  to  Uf’inf’nts  under  which  Canada  made' 

I"  '  B-C,  ,ha,  I,  e™,rlb„ri„x  lo  nrll-  b.  a  „,.7e,  I'nltrd  KlnaHom  j  . .  *l>  a,b, 

arr7rs7»S»^^  X.'“h"a';ra  "In'!'  7"’ T''  '''’’'’'7' ir  'ba.lob  bee,n,  ,n  b.  snlbE  about  !  Canadian  dollars  In,-  Enlinb  bnr-lL^ - - - - - - 

inate  consolidated  deficit  of  $”1  ”64 .  ^  ^  ^  Leaf  dustry  is  now  packing  an  unusually  |  fining  up  the  waste  basket  t6e 


able  along  witli  the  regular  quar-  teniher  12  and  xvill  mature  Decem- 


a  yield  of  .556 ' 


HAYES  STEEL  PRODUCTS  LTD.  COMMON 


unrlerstJ^nH  Ihp  hn«r»ri 
ju’v  YUt.  n4  1.  will  Hp  pr 
will  shciw  rt  s\ih«txinf ifil  me 

In  \*ipw  of  the  cpIpiiHirl  prr>:; 
f'^commenrl  the  purcliaNr  o 
market. 


il  Tppor*  for 
'•tented  in  thp 


|e  hv  this  rompanv.  we 
Steel  Common  at  the 


Current  Market  I3^i«14L3. 


First,  elimmate  preferred  dividend  |  firmness  of  the  group  to  im 
arrears  of  $6,044,9o0;  Second,  elini- ;  ^  t 


Tnafp  ronsolid’ateri' deficit  nf  ”64  ^  dustry  is  now  packing  an  unusually  |  finin-  „p  (he  waste  basket  the 

mare  consoimatca  aeticit  ot  $.L-bl,  also  attracted  some  buying  large  pack  of  salmon,  probably  the  hard  wav. 

Nexv  Reserves  Set  Up  attention  to  improve  moderately.  biggest  in  six  .vears.  and  more  than  ! _ ‘  _ 

,  ..  ..  -  1.000.000  cases  of  salmon  will  be!  \  ~  _ 

T  clears  the  way  for  dividends.  j.'noTWFiR  FVrnitTS  HK'HFR  shipped  ox'orscas  as  part  of  a  con-;  j\sk  PrOVlflCCS  tO 

In  the  pro  forma  balance  sheet  nexv  TOOTBEAR  EXPORTS  HIGHER  ^  ^  ^ 

reserves  are  set  up  in  the  amount  -  ioi,.,.  r.u.  veiceiTt*  i  OX  rl&laS 

of  $950,536  to  reduce  the  investment  Exports  of  Canadian-made  leather  or  oicr,  i,. ' 

in  Australia  to  the  current  rate  of  footwear  (except  rubber  goods)  dur-  „  ir«h^nnino  -^000  - 

exchange  and  to  provide  for  Cana-  '**«  J**'!’  amounted  to  65.326  paii,s.  ’xx  lthaxiexv  to  shipping  ,,5.000  tons  j  Toronto  Bureau  The  Financial  Time* 
dian  tax  on  transfer  of  profits  from  valued  at  $87,622.  compared  xviih  of  canned  herring  to  Britain.  'This ,  Toronto.  —  Direct  recommenda- 
South  America.  The  new  no  par  va-  <>6.209  pairs,  value  $91,162.  in  the  ''opi’esemts  b>  far  the  largest  pack  of  ■  provincial  governments 

lue  common  shares  will  be  set  up  in  preceding  month  and  56.763  pairs,  |ts  kind  in  British  Columbia  s  fish- 1  vacate  permanently  the  field  of  cor- 
the  balance  sheet  at  a,  capital  value  value  $73,895  in  ,lu!y  of  last  year.  i**S  mdustrj.  1  poration  and  income  tax  as  applied 


New  Reserves  Set  Up  aueiuion  to  improve  moneratei.x. 

This  clears  the  way  for  dividends. 

In  the  pro  forma  balance  sheet  nexv  EOOTHEAR  EXPORTS  HIGHER 

reserves  are  set  up  in  the  amount  - ^ — ’ 

of  $950,536  to  reduce  the  investment  Exports  of  Canadian-made  leather 
in  Australia  to  the  current  rate  of  footxvear  (except  rubber  goods)  dur- 


Ask  Provinces  to 
Vacate  Tax  Fields 


Toronto  Buroau  The  Financial  Times 

Toronto.  —  Direct  recommenda- 


of  $6.50  per  share  and  a  consolidat¬ 
ed  surplus  of  $2,206,207  will  be 
shoxvn  for  Uie  company  and  its  sub¬ 
sidiaries. 

It  is  intended  that  thus  surplus 
will  not  be  available  for  distribution 
by  way  of  dividends  so  long  as  any 
of  the  company’s  bonds  dated  March 


Changes  In  Set-Up  and  Personnel 
Of  Munitions  and  Supply  Dep*t 

Ottawa.  —  Announcement  was  comes  director  general  of  the  new  j 


to  coniinercial  companies  was  ein- : 
bodied  in  a  resolution  which  the 
Canadian  Bar  Association  referred 
to  its  council  just  prior  to  the  clos¬ 
ing  of  the  annual  meeting  here  last  | 
week.  The  resolution  stated  that 
the  present  system  of  provincial 
taxation  on  commercial  companies 


... 

.  'VNi 

X- 

|v  %ii 

iliS^V 


mwm 


7  .ri-.a  '  •  ^  thin  wopk  Ixv  Denartment  of  >  industrial  planning  and  engineering 

1,-1939  remain  outstanding,  ihese  made  this  week  by  Department  of  associate  di-  ^^mg  business  in  more  than  one 


bonds  were  shoxx-n  at  $10.5  millions  I  Munitions  and  Supply  that  head-  R.‘ E.“jamieson, ' 

^  r'  nnn  |  quarters  of  Faimiont  Co.  Ltd.,  gov-  continue  his  duties  as  - ,  ■  -  .  ,,  , 

If  GIYluGnuS  ciTG  PBIQ  in  5  'r  COn*!  ,  i.iii  j  tjrrlvinfhftMt  (Gill  PtGCi  3 1  l0C3t 

vertible  debentures  due  1961.  the  |  has  chief  of  the  army  engineering  *1®' ;  a,  income  and  assets 

debentures  will  be  fully  registered  rights  for  importation  an  .  ;  sipo  dixision.  ...  ^uch  companies  as  between  pi 

inninoi  i n » f ••r,= I  u  1-r.o  * •’•  hu 1 1  On  of  crudp  rubbpr,  is  being  H.  J.  Carmichael,  previously  joint  '  ‘  cumpaiiies  an  ic  i 


as  to  principal  and  interest.  Shares 
ranking  ahead  of  the  preferred 


province  involves  great  difficulties' 
and  unnecessary  expense,  particu¬ 
larly  in  the  attempted  allocation 
of  capital,  income  and  assets  of 
such  companies  as  between  prov- 


J 


C'  ^< 


moved  from  Montreal  to  Toronto. 


shares  cannot  he  created  without  !  The  ^niove  involves  a  change  in  the  production  branch,  becomes  director 


debentures  to  pay  preferred  divi 


director  general  of  the  munitions .  mces.  ....  ,,  _ 

production  brancli,  becomes  director  Officers  elected  bx  le  ass 
general  of  the  gun  and  tank  pro-  tmn  at  the  annual  mpeting  were. 

duotion  branch.  .Mr.  Carmichael  ,  C  H 

,  ,  ,  ,  .  J  .J  ,  Halifax;  vice-president,  (t.  H. 

has  also  been  appointed  |  Aikin«  K  C  Winnipeg;  honorary 

of  War  Supplies  Limited,  the  com- i  president.  Rt.  Hon.  Ernest  Lapointe 


dends.  Interest  on  these  deben  '^e  Rubber  .\ssoci/ion  of  Can-  pany  formed  to  handle  sales  of  ma- j  Minister  of  Justice,  O'™/ 
tiiroo  chnM  ho  novohio  oniv  niif  nflada-  being  appointed  to  replace  \\  .,  terial  under  the  Hyde  Park  Declara- 1  ary  life  president,  Rt.  Hon.  Ms- 
n^rirnfnL  j  .ftor  iOo"'  P-  T.i.vlor.  fomipr  prcsi- j  coutit  Bennett.  London.  England; 


net  earnings  accruing  after  Novem 
her  30,  1938, 


It  xvas  also  announced  that  M.  A,  dent  of  War  Supplies  Limited,  xvas  |  honorary  vice-presidents:  .Alberta, 


Hoey  has  been  named  deputy  steel  recently  appointed  chief  executive 


Hon.  William  Aberhart,  Edmonton; 


KEEP  YOUR  CO 
ALIVE  IN? 


IcTiONS 


Rates  of  Exchange 


ings  I  comes  director  general  of  the  an-ifa''!:;  Ontario.  Hon.  Gordon  D  Con- 

The  department  announced  crea- '  munition  production  branch.  With  ;  a**L  ’  r  ’ ! 

tion  of  four  new  branches,  namely,  i  him  xvill  be  associated  as  'iii’ft'tor. '  pBrrinttofnwn  •"'oneher'^  Hon  Wli- ! 
gun  and  tank  production,  ammuni-  j  H.  R.  Malley,  xvho  was  formerly  in  !  Girouard*.  K.C.,  Quebec,  ae*  ! 


Nominal  closing  rates  in  New  York  on  tion  production  munitions  contracts.  Charge  of  shell  production 


'X>ednesday.  September  17th.  were  as  foi-  and  industrial  planning  and  engi- 1  Broxx'n,  formerly  associate  director  I  kc..  Regina.' 

lows.—  neering  branches.  j  general  of  the  munitions  production  ’Vice-presidents  for  the  provinces 

**Demand  .  4^*3**  ’^<’®  Hrst  three  branches  com- 1  branch,  becomes  director  general  of ;  elected  were:  British  Columbia.  IL 

CabiM  4  03  ^  posed  the  former  munitions  produc-  (he  munitions  contracts  branch.;/.  Maitl«g^.  7 

Australia .  3  2272  tion  branch,  whilst  the  industrial  James  Crone,  previously  general  ad-  P_  u  A  I 

Sw^ze^riaid”'*  '  ! '. !  ! ^  planning  and  engineering  branch  viser  to  the  munitions  Production  ^Nova  j 

Sweden .  has  been  formed  to  co-ordinate  the  branch,  becomes  special  advisor  <o !  pcgtia.  J,  W.  Godfrey,  K  C..  HaM- 

Brazil . 0505  duties  of  the  army  engineering  de-  the  Minister  on  production  prob- j  fax;  Ontario.  K.  F.  Mackenzie,  K.C  | 

^ong  Kcng  .  . z835  j.jgjj  division  with  a  newly  formed  lems.  B.  D  Beamish,  a  special  |  Toronto;  Prince  Edward  Island.  W 

'•Basis  Canada. .  industrial  planning  division  priority  officer  on  tanks,  becomes  !  E.  Bentley.  K.C..  Charlottetown. 

,  ^  ,  -  c  ,  I-  J  This  revision  of  the  organization  director  of  the  tank  division.  I  Quebec.  Arthur  Vallee.  ILC.,  Mont- 

dolCir^'viras'^°quotsd"at  *"7  discoun't  ’o"  Of  the  department  results  from  the  A.  F.  Gill,  formerly  assistant  *1*- 1  a^d^Al’ 

iQilsi/p  (Official  r.E.C.D.  rale  9.09.9.9i7o  growth  of  the  Canadian  munitions  rector  general,  munitions  Produc- j  y  ’  y’  p  ViVi /,rin  kc  Cal- i 

discount).  industry  which  has  passed  from  the  j  tion  branch,  becomes  director,  nia- j  gg^y  ’  ■  •  ‘  ^ 

In  Montreal  the  buying  rate  for  Gnited  development  into  the  productive  i  terial  supply  planning  division,  in- j  Honorary  secretarv  is  Gerald  Fa- i 

semng  r^e'^Ti  <T  prenimn^'’ s'uTling Stage  and  HOW  livalsiii  magnitude  j  dust  rial  planning  and  engineerin.g  i  teux.  K.C.,  Montreal;  honorary; 
ing  was  4.43  and  selling  4.47.  any  of  tile  iiiajoi'  pre-war  industries  brancli.  G.  1.  Evans,  fornierly  di- 1  treasurer  is  E.  K.  Williams,  K.C..  I 

- - -  of  the  Doniiniun.  Thus  tlie  crea-  rector,  tank  division,  munitions  pro- j  of  Winnipeg;  honorary  executive 

DISCUSS  I.VSl’R.A.N’CE  IXX  KST.M.  tion  of  the  new  blanches  is  designed  diictioii  bi'ancli.  Dr.  (’’.  W.  Drury,  (  H-  : 

New  York.  —  First  public  hear-  to  increase  as  rapidly  as  possible  the  ;  formerly  cliief  of  the  armour  P'**<'‘ ;  're(!retaI  v-tiVasuVe°^  *^t!  wJ 

ing  on  question  of  allowing  life  in-  outinit  of  existing  munitions  plants  ;  division,  It.C.I’.  Webster,  P*’*’'***”*''!’ ;  Daid’law  K.C..  Winnipeg,'  and  as¬ 
surance  companies  savings  banks  itiitT  <o  assure  a  future  expansion  in  ■  joint  division  chief,  guns  division. !  secretary,  Glynn  L.  Cousley, 

and  trustees  lo  inxest  in  certain  keeping  with  tlie  increasiiig  develop- .  F.  C.  Gilbert-Bertliiez,  previously  |  Winnipeg. 

common  stocks  has  been  tentativelx'  ment  of  the  raw  material  and  other  dix'ision  chief,  machine  tools,  gau- ;  .  —  - .  _  j 

set  by  the  Nexv  York  State  legisla-  resources  of  the  country.  ges  and  plant  survey  division,  and  ,  v.i  *  SCOTIA 

live  committee  for  recodifying  the!  I’ndcr  tlie  revised  munitions  or-  G.  Dnimmonii.  special  consultant,.  -  .  • 

insurance  laxv  which  is  studying  this  ‘^'’iiization.  W.  F.  Drysdale,  pre-  am  transferred  to  the  industrial  ;  G.  W,  Bonnell  lias  been  made  an 


Saskatchewan.  Hon. 


•B3»is  Canada. .  industrial  planning  division 

,  ^  V  ,  n  J  This  revision  of  the  organization 

In  New  York  free  market  Canadian  ,  ,  ,  .  w 

dollar  was  quoted  at  a  discount  of  Of  the  department  results  from  the 
I0i)»';{,  (Official  r.E.C.D.  rale  9.09.9.9 1 growth  of  the  Canadian  munitions 


Present  vvoiW  conditions  have  developed 
many  dilficulties  for  Canadian  manufacturers 
and  producers  interested  in  export  trade. 

These  conditions  are  likewise  a  challenqe 
and  an  opportunity  because  it  is  essential  in 
the  national  interest  that  old  contacts  be 
maintained,  if  only  by  continuous  corres¬ 
pondence,  and  that  quick  and  aggressive 
action  should  be  taken  to  capitalize  upon  any 
new  opportunities  to  export  which  develop. 

In  this  connection,  the  following  excerpt 
from  a  report  by  Canadian  Trade  Commis¬ 
sioners  in  Sydney  and  Melbourne  is  of 
special  interest: 

“Australia — Canada's  third  best  market  in 
normal  times— still  absorbed  over  thirty-five 


millions  el  dollan 
duels  in  l'J-40. 


worth  of  Canaiiian  pro- 


“Conservdtion  of  non  sterling  exchange 
lor  piessing  war  nerds  and  the  Empire  Air 
Scheme  has,  however,  necessitated  drastic 
prohibitions  and  reductions  m  respect  of 
many  Canadian  products  of  a  luxury  or  non- 
essential  type.  This  position  will  not  bs 
permanent,  and  Canadian  exporters  are 
strongly  urged  to  maintain  close  contact  with 
thoir  accredited  agents  in  Australia,  or  the 
Canadian  Government  Trade  Commissioners 
at  P.O.  Box  No.  3952V,  Sydney  and  44  Queen 
Street,  Melbourne,  thus  keeping  fully  inform¬ 
ed  regarding  tariff  changes,  special  Empire 
concessions,  import  restrictions,  and  urgent 
war  requirements  in  raw  materials  and  semi¬ 
manufactured  products." 


iTsources  of  the  country.  gc.s  and  plant  survey  division,  and 

Under  tlie  revised  munitions  or-  G.  Drummond,  special  consultant, 
ganization.  W.  F.  Drysdale,  pre-  arc  transferred  to  the  industrial 


THE  BANK  OK  XAVA  SKOTIA 

G.  W,  Bonnell  has  been  made  an 


question.  The  tentative  dates  are  ' joint  director  general  of  the  ^  planning  and  engineering  branch,  j  assistant  inspector  of  the  Bank  of. 
October  20  and  21.  i  munitions  production  branch,  be- j  under  W.  F.  Drysdale.  _  *Nova  Scotia  at  head  office.  ^ 


DEPARTMENT  OF  TRADE  AND  COMMERCE 

^  ,v 


HON  JAMES  A  MocKINNON,  M  P 


L  D  WiLGRt'7 
I'f*  .  *  S'  •• 
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PURCHASING  FOR 
PROTECTION  NOW 
BUSINESS  AILMENT 

American  Industry  Suffering  and 
Whole  Society  is 
Pervaded 

MORE  MONEY  AROUND 

Circulation  in  United  States  Now 
Double  That  of  the  Pros¬ 
perous  Years  Following  the 
Last  War 

Cleveland.  —  Protectivp  purclia?- 
ine  i.«  the  ailment  from  which  .Am- j 
encan  industry  is  sufferitiL'.  says  ' 
the  current  Business  Bulletin  of  the 
Cleveland  Trust  Company.  “It  is 
chronic,  and  it  pervades  our  whole 
society.  Defense  industries  have 
been  stoeking  up  on  ma'erials  be¬ 
cause  they  have  feared  that  they 
mipht  not  bp  able  to  set  them 
easily  later  on,  and  because  they  ' 


MONEY  IN  CIRCULATION 


BIG  AUGUST  GAIN 
CANADA’S  EXPORTS 

-  I 

Were  $37,400,000  Greater  Than 

in  Same  Month  Last  Year 
at  $147,939,000 


Heads  Grain  Exchange 


easily  later  on,  and  because  they  ease.s  of  (  anadian  epcs  between 
were  nearly  sure  that  costs  would  now  ,ind  ne.\t  .May  31  has  been 
be  high.er  if  they  waited.  .\on-  sicned  with  the  British  .Minisirv  of 
defense  indu.strie.s  have  bought  Oominion  Department 

ahead  for  c.yactly  the  ..ame  reasons.  ApHculture.  according  to  L.  S. 
So  have  povernment  departments.  ,  nr, •.  chairman  of  the  Brit.sh  Col- 


r  I  I  iHfawa. — A  further  marked  in- 

sfV  ; . f.  wi. . ,  -  crease  was  recorded  in  the  value  of 

I  '  '  !  '  i  '  f  '  Canada's  domestic  e.xports  in  ,  ,  [ 

.1.,..!  ;  . '  ..  i  ...I . •;  .  .\ucust.  the  total  being  $147,039.-  y 

^  I " "'■p  ^  ni’n"  an 'increase  of  $27:/,5^22,n00. 

.'■thipments  of  Canadian  goods  to  i  * 

-  •  -  ■  the  I'nited  Kingdom  in  .Viigust  were:  i ^ ^ - — - - 

II  1C  Plarps  Rio  rnnti-art  ! '‘allied  at  IHI.SIO.OOO  eompaiedi  .Members  of  the  Winnipeg  Crain 
’  *  S  ^  ^  j  with  $46,790,000  in  August,  1!I40,|  Exchange  elected  Stewart  A.  Bearle 

For  Eggs  From  Dominion  "‘hi's  thP  total  for  the  eight  months  |  to  the  office  of  president  of  the  ex- 

_  I  <if  this  year  was  $  449,245,000  com- j  cl, attjjp  for  1  94  1-42.  He  succeeds 

I  I’ared  with  $336,415,000  a  year  ago.  .  George  S.  .Mathieson.  the  only  inem- 
\amou\er.  —  A  contract  calling  I  Domestic  e.xports  to  the  I'nited ,  pp,.  fo  hold  the  position  for  two 
for  shipment  to  Britain  of  1  .ono.iion  j  Stafcs  in  August  were  valued  at  I  successive  years.  .Mr.  Scarle  is  the 
case.s  of  (  anadian  eccs  between!  ?92.iu0,000  compared  with  $42--!34th  president  since  the  present  e.x- 


SALMON  PACK  OF 
BRIT.  COLUMBIA 
EXCEEDS  HOPES 

Indications  U.K.  Will  Get  Con-  j 
siderably  More  Than  Million  ' 
Case  Minimum  Contracted 

SOCKEYE  RUN  GOOD 


PILLS  “'Y  eve R 


U.  K.  Places  Big  Contract 


. A  I  dom,  which  asked  for  a  minimum  of 

I  ting  considerably  more  than  1,000,.  ! 

'a  4  frajk  4  limit  to  the  amount  of  canned  sal- | 

— X — y- - ,  mon  that  Britain  would  like  to  ob- 

Ihr,  \x-inninop  ('inin  t  a  in  in  t  his  013  fket  bpca  use  this  type- 
‘''^"'hers  of  the  tnn  peg  G^  particular  value  under! 

Exchange  elected  Stewa  t  .V  scar  e  conditions  when  there  is  an  I 

to  ever-present  peril  of  delays*  in  de- - 

chan^ro  tor  1941-12.  He  siiccceds  ijyp|.y 

George  S  .Mathieson.  the  only  mem-  ,  ag,.ep„,pnt  signed  by  re-  : 

her  to  hold  the  position  for  ''vo  |  m' , he  British  and  t  an- , 

snccessne  years.  .Mr.  ..caile  is  the  j  povernments  and  the  salmon 

34th  president  since  the  present  o.x- I  Kingdom  was 


.XOOtKN 

COAL  AND  0“  EQUIPt****; 

SO'*"*'*®'*" 

j„AtA  ®®^*“^0UTH«AR1C 

*  hyoTauuc  FR««* 

W.  levlt.  - 


1.  I  N/l  I 

M  *  NU  >  AC  •  •  M 


MEAD 


has  been  i  "'aa  rc-organized  in  1  908.1,,,  receive  two-thirds  of  the  total 


be  high.er  if  they  waited.  .\on- 
defense  industries  ha\e  bought 
ahead  for  e.xaetly  the  .<ame  reasons. 
So  have  government  depr.rtnient.w. 
The  women  acted  in  the  sami'  way 
when  they  stormed  the  stocking 
counters,  ami  .so  diii  the  motorist.s 
in  the  e.astern  state.s  wIk’h  they  de¬ 
rided  to  kef  p  their  crtisoline  tanks 
nearly  full  instead  of  almost  empty. 

“.'lauufarturers'  inventorie.s  are 
now-  the  highest  on  record,  both  in 
dollar  value  and  phvsical  tolume. 
The  sharpest  rise  has  oreiiircd  in 
goods  in  process  of  manufacture. 
Thet  are  now  about  ."ib'';  above  the 


'  il't'Te^^""’*"'"d  Increased  shipments  were  made  ^  and  director  and  general  manager  [.‘soMon  "ra.ses!  a"  minimum  of;  SOCICLI  CvcdltSTS  ITk  CLT 

rultute.  areoiding  lo  E.  j„  Aiigust  to  British  India,  Straits ;  of  the  Searle  Terminal  Limited.  980  009  eases  ' 


Settlements,  British  West  Indies,: 


umbia  egg  export  ollofmcnt  com-l  sp^vfoundland.  Australia. 


'I'he  enntract.  .Mr.  f'arr 


China,  Egypt,  .Mexico,  Netherlands, 
East  Indies,  I’eru.  Uruguay  and 


the  first  negotiated  far  enough  in  Venezuela.  Included  among  the 
ad\anee  to  ]iermit  partieulars  he-  decreases  were  British  South  .\trica, 


uitorio.s  are  'os  placed  before  producers  to  al-  .New  Zealand,  Eire  and  Japan.  | 

,rd.  both  in  'ow-  them  to  organize  their  aetivi-|  - - - . 

ral  !  I'H.AIIUES  (iOLD  OUTPUT  GAINS  '  [VJountine  Tide 

oreiiircd  in  extent.  I  .  _  s 

tanufacliire.  The  British  !-'ood  .Ministry  has  1  ‘  ^ 

,  .1  J  ,  .  I  .  .u  fine  ounces  ot  coin  is  reported  pro-  i 

,  above  the  indicated  It  w  i|  .seek  a  turther  |  ,,v  Manitoba  and  Saskatehe- 1 


B.C.  ENQUIRY  ON 
MARKETING  LAW 


980,000  cases.  _ 

'I'he  salmon  run  i.s  still  on  and  ,  Editorial  From  Th.  Winnpie*  Free  Pre... 

there  are  no  means  (jf  making  an  ac-  ; 

curate  estimate  of  the  total  pack  at:  orv-.-r.  rrrsTi7>  •  j  .  ...  ...  u  .. 

this  time,  but  packers  were  re.xdy  '  ,  T  ME  ago  in  discussing  M  e  do  want  the  guns,  so  the  butter 

to  agree  that  the  minimum  of  980.- ! ‘he  of  the  Canadian  war  effort  uiii^st  go  That  s  all  there  is  to  it. 
000  cases  has  alreariv  hern  atfained.  '"'’‘ch  is  now  absorbing  between  40  and  all  the  prating  they  indulge  in 
'gome  snnkpsmen  fnr  the  indiistrv  °  cent  of  the  national  in-  about  the  lamentable  orthodoxy  of 

are  talking  (it  a  posM^  ‘he  people  who  allow  themselves  fo  be 

000  0(10  ca.ses  hut  'ma inrit v  of  com-  ‘'’''ee  Press  made  the  remark  that  limited  by  dollar  marks  has  no  re- 


Some  spokesmen  for  the  industry 
are  talking  of  a  possible  pack  of  2.- 


level  of  a  'ear  a;o,  while  r.iw  mate-  contract  for  a  large  number  of  eggs  i  „.yn  operators  for  June  this  year 


Brings  Decision  to  Appi 
a  Royal  Commission 


,  ^  .  I  000,000  cases,  hut  a  maioritv  of  rom-  '  lemaih.  ,  la.  nmiten  ny  no([ar  maras  nas  no  re¬ 
nt  Criticism  executives  believe  that  this  es-  there  was  a  limit  to  what  any  nation  lallon  fo  the  facts  at  all.  It  is.  in- 

O  Appoint  i  timate  is  a  trifle  optimistic  at' this  ‘h'“-  Juflgin?  stead,  dangerous  doctrine  which,  if 

»  ^  -  .  ...  ..  ,  .iK ...  A nv  tnA  o  VTNOfi  o  ti  no  r»f  rxtiioi*  trotione  arvt«Aci44a  ^  4 m 


date.  Something  between  l.ooo.ooo  hy  the  experience  of  other  nations,  it  spreads,  will  do  more  than  any 


risl.=  owned  bv  manufarturers  are  for  vinrage  in  tl 
only  20'..  higher  Uinislied  goods  men'  m  the  fall 

In  the  hand.s  of  manufarturers  are _ _ _ _ _ _ 

actuallv  five  per  rent  smalh-'r  than 
thev  were  a  year  ago.  The  form  I  I 

which  the  Increased  inventories  I 

have  taken  sutge.st.s  that  a  con¬ 
siderable  quantity  of  raw  matertal.s 
mav  ha\e  been  put  through  one  or  .SoniC  Fflimill 
more  .staites  of  manufacture  and 
then  accumiilated  as  protection 

against  a  possible  forced  rcdi.stiihu  - —  - — 

fion  of  raw  materials  War,  and  its 

Low  Inlere.si  Bale  ,a  Factor  ment  hnom.  in' 

“.\n  element  favoring  the  growth  Inflationai'  ele 
of  {irotpctive  purchasing  has  been  "‘hieh  (.innot  he 
the  prevailing  ahnormally  low  infer-  feeting  natinna 
pst  rates,  whieh  have  mtide  it  tempt-  olhor.s  whirh  ran 
ingly  safe  and  inexpensive  for  pro  ca.--t  held  in  c 

durers  to  tie  up  rapital  in  the  dead  J'ols,  notes  the 
storage  of  stockpiles  of  goods.  Thi.s  Jf"''''  'o 
i.s  one  of  the  reasons  why  our  ccon-  Uommerce.  In 
omv  has  been  sopping  up  huge  vnl-  fooiiliar  inflatlo 
limes  of  materials,  and  producing  : made  fh( 
too  few  munitions.  We  have  hern  "h*'®  otheis  ate 
storking  up  too  heavilv.  and  produ-  same  dej 

ring  defense  good.s  loo  slowly.  , 

“We  know  we  have  the  material  ,i  r 

resources  and  the  productive  cap-;  he  pi  ce-c  i 
acity  to  manufacture  all  the  goods  • 
needed  for  a  great  husinrss  boom 
under  peace-time  conditions,  hut  we  'r'^ 

are  not  so  confident  about  a  muni-  y  T 

tions  hnom.  Our  flow  ot  produrtion  ^  ^ 

has  become  like  a  long  '''''or  'vith  J 

ur'iiuiu'iniiuin^iiix  ;;;r  iiiii 

,  .  ,  ,  r  *1  ft  u  1  i'*'  H  iiitixin 

hind  each  of  hem  the  fpov  barks ,  , 

up  m  numberless  pools,  and  p,.,.vent  iht^level 

at  the  mouth  only  a  reduced  o.iipu 


tnrage  in  the  spring  and  ship-  over  last.  Output  in  June  this  .vear 
m  the  fall  of  1942.  he  said.  totalled  27,078  ounces. 


The  Effects  of  Inflation 


Special  Corrfspondenie  1  even  that  would  give  the  I  niled 

N’ancouver.  -  Roy  al  Comniis- j  Kingdom  considerably  more  th  in 
Sion  will  shortly  undertake  an  in-  1,000,000  cases. 


3nfl  I  700^000  Sciy,  nis.v  limit,  wss  f'Pt  st.  3,  fi^urp  tiling  olsfi  to  prpvpnt  tlip  Csnsciisp 

bp  rlor.pr  to  rhp  Vinnl  figure,  imt  I  about  50  or  55  per  people  throwing  (heir  last  ounce  of 

c''pn  lhat  ^^'ou)d  the  L  nitrd  cent  of  the  national  income.  In  so  effort  into  the  struggle.  Social 

Kinednni  rnn'sidpr.'ihiv  morp  thnii  doing  and  not  for  the  first  time  Crediters,  it  seems  to  u.s,  are  pretty 


Crediters,  It  seems  to  us,  are  pretty 


Some  Familiar  Factors  Felt,  Others  Not  Yet  Operative  ^  decade,  having  originally 

’  ^  been  enacted  as  a  means  of  givins 

and  New  Ones  Have  Appeared  full  legal  effect  to  the  okanagar 

_ _  _ _ _ _ _ _ _  fruit  industry's  experiment  in  co 

War,  and  its  eonsequent  arma- 1  purchasing  power  and  of  the  great-' 
ment  hooni.  invariably  generates  est  stock  ot  goods,  and  here,  too,!  legislation  was  later  applier 


Sion  will  shortly  undertake  an  in-  1,000,000  eases.  “'f  Free  Piess  has  incurred  the  poor  patriots  at  a  time  like  this 

vestigation  of  the  Natural  Droducts  I  The  sockeye  run  on  the  Fraser  "‘•'ath  of  Canadas  Social  Crediters  - - - 

Marketing  Act  in  British  Columbia,  has  been  good,  considerably  hetirr  on  economics  ap-  •  owi  «b* 

This  legislation  has  been  on  the  i  than  expected  earlier  in  the  sc.'ison.  PPai  lo  be  based  on  some  theory  IJIf  IMfl  IJI|  AUL  IM 

provincial  statute  hooks  for  more  !  Sockeye  returns  from  the  north 'have  that  the  physical  production  of  a  Ul\]  111  vllLl/liJlj  111 

than  a  decade,  having  originally  not  been  as  good.  Dinks  are  now  coimtry  can  be  infinitely  expanded  ri  •  w  mmwmwrw^^ 

been  enacted  as  a  means  of  giving  ;  running  and  apparently  in  better  and  that  the  government  can  em-  TP  TA  ImFYIPA 

full  legal  effect  to  the  Okanagan  ; 'olume  tli.in  last  sea.son  when  the  Ploy  those  resources  without  im-  U/iIjLiD  1  Vf  ITJIjAlvV 

friii*  inancLr.-'c:  o.  ,-.o i- i ,->i o n t  In  nn.  I  pac k  w  a.s  3  failure,  bui  not  un  to  posing  heavy  fiscal  tax  burdens 

rneativo  marketing  I  the  cycle  year  expeeta.tons.  upon  the  citizens.  You  do  it,  one  , _ .... 


upon  the  citizens.  You  do  it,  one 


The  legislation  was  later  applied  'ThP  oh"”!  ''o'oh  's  still  ahead.  The  ^  gathers,  with  mirrors. 


;,lorr  ; iVmrn  i,  e  .Vil  ,»o.,  ot  I  bof,  ”  ca  „  ™r,l V  !  I»  v.sotai.lo  crop,  a„0  certain  il„™  «  clt""-  fain;™  available  lor ;  i|,„e,  of  peace  tbe  doclrlne  of 

Sn'iTn'iio,  b'eTe^o'leil  ft”  m  I  r'l'ot  ni^r,"'  rea'^-lmaiior'  11,’.  I  -'a-'",  Prodi.Con,  ll’^'SSo",^'  ,"'’l,ra,''ene'm''’t'',''e;i'.',  -  ■  ITi  'H,'";;;.  TFaf  ."TaMon^’erlold 

ferting  national  (mnomies  and  release  of  savings,  are  snent.  The!  Diiring  the  past  few  months  there  '‘'s  k""yn  'o  what  extent  ft rezin^,  was  a  luxury  that  a  nation  could 


fecting  national  economies  and  |  release  of  savings,  are  spent.  The' 
other.s  whirh  ran  he  suppressed,  orl  earnings  of  Canadian  xvorkers  are  | 


has  been  a  mounting  fide  of  critic¬ 
ism  against  the  marketing  legisla- 


of  this  variety  will  he  permitted. 


at  lea.st  lield  in  cheek,  hv  firm  eon-  estimated  to  have  risen  in  the  ag- 1* .  ‘  ^KRinst  tne  marKPiing  ie,.isia- i 
trols,  notes  the  eiirrent  monthly  gregate  by  over  40  iter  cent  in  thel“®*''  not  only  from  those  who  objerf  ! 
letter  of  the  Canadian  Dank  of  past  year  for  a.  working  force  that,  j the  principle  of  artificial  price  ^ 
Commerce.  In  this  eonflirt  certain  according  to  a  Dominion  Bureau  of ' ond  compulsory  co-oper- 
familiar  inflationary  factors  have  Statistics  report,  increased  by  less|3f'oo>  ‘•ot  from  a  large  section  of 
again  made  fheir  presenee  felt,  than  30  per  cent,  the  disparity  be- 1  “*0  growers  who  complain  tliat  the 
while  others  are  not  yet  operative  tween  these  two  figures  apparently  |  Individual  marketing  boards  ap- 
111  the  same  degree  as  in  former  being  acrounted  for  by  higher  wagej  pointed  under  the  act  have  not 
war.s,  and  still  others  of  an  entirely  rates,  overtime  xvork  and  cost  of  |  fonctloned  as  they  should, 
new  character  have  appeared.  living  allowances.  The  volume  of  j  Most  of  the  rerent  erifieism  has 

The  priee-eonl  rol  poliries  of  rnun-  production  appears,  however,  to  ' been  directed  against  the  control  of 
tries  yvitli  economies  affected  by  have  increased  in  about  the  same  j  potatoes  in  the  roast  and  lower 
war  (ireparations  nr  other  emergen-  proportion  as  earnings.  I  mainland  sections  of  the  province.  | 

cies  f(vllow  a  mote  nr  less  uniform  The  situation  now  is  simply  that  but  it  is  understood  that  the  work- | 


Imports  From  Canada  in  1940 
More  Than  Double  Those 
of  1939 

Ottawa. — Well  down  the  list  In 


I  afford  to  hear  discussed.  No  sensi-  jrTTi - 

hie  person  took  it  very  seriously,  , -iPn  down  the  list  in 

II  A  I  TP  A  V  II  A  O  AIA  it  was  pleasant  and  amusing  to  Canada  stooil  fourth  among 

HAl.lrAX  HAm  lllll  j  watch  its  devotees  offering  up  their  suPP‘vlog  .^Iexico  in 

llnLll  nA  llnj  tliu  Ubations  at  its  altar.  But  in  time  ‘.“'‘O-  according  to  Mexican  trade 
r|/\T\ITf  i 'Tf  Alf  "'31*  this  aspect  of  the  situation  the  former  year  Mexi- 

r||r|||  A  I  IiImI  ll  a  111  changes.  F^or,  when  everybody  is  imports  from  Canada  were 

A  Vfl  UliA  111/11  UAlil  hoinc.  naiioH  rvn  » r,  mubo  f Vi o  ciari-i-  valiied  Ht  (.035  milliou  pesos t  last 


.  W.  valued  at  7,035  million  pesos;  last 

-  fices  necessary  to  carry  on  an  all-  Tear  their  value  was  14,786  million 

Eastern  Port  City  and  Dart-  out  war  effort,  the  siren  singing  of  double  that  of 

iU  AJJ  J  Tl  n  r-  I  !  Social  Credit  choristers  can  be-  On  the  other  hand,  Canada 

mouth  Added  33  Per  Cent  j  both  serious  and  dangerous  if  tanked  only  twenty-fifth  as  a  mar- 

to  Residents  in  3  Years  it  ever  begins  to  affect  public  i“oxican  goods  in  1940, 

_  I  morale.  Their  aim  in  life  is  lo  ex-  ^'ci'icn  s  exports  to  this  country 


Halifax.  N.S.—  Due  to  expansion  !  P'a>n  *o  everyone  that  you  can  have 


The  first  impulse  in  deal-  there  are  not  enough  of  'many  ings  of  the  law  in  all  branches  of  of  population  as  a  result  of  the  war  |  "'hatever  you  want  without  any 


Iteing  valued  at  477,000  pesos  only. 
“Mexico  is  one  ot  the  most  im- 


has  come  all  the  way  through.  If 
we  should  rontinue  the  process  long 
enough  the  outflow  nf  finished 


ve  price  movement,  particularly  Ottawa  to  extend  the  control  ovei 
regards  articles  of  daily  iieces-  materials  it  goes  without  saying  | 

that  the  government  will  apportion  ■ 


Chemical  Companies  in  U.S.  sinee  the  outbreak  of  the  tnarked.  witli  a  fountain  pen.  Hence  Intelligence  Journal.  “In  1940 

■ - ^ -  j  war.  is  shown  hy  the  fact  that  the  '1  perhaps  worthwhile  to  discuss  Canada  had  a  larger  tavourabl(; 

New  York. — Owing  to  a  large  in- 1  directory  placed  the  popiila-  briefly  what  we  mean  when  we  talk  trade,  balance  with  Mexico  than  with 

'H.se  in  volume  of  liusiness  as  the,  Flalifnx  at  66,425  and  Dart-  ahoiii  percentages  of  the  national  any  other  Latin  American  country, 

ailt  of  national  defence  require-'  |,^r)uth  al  9,328.  '  inrome  and  the  limits  tliat  can  be  although  (rade  with  both  Brazil  and 

■nts,  the  chemiral  industry  is,  j.,  Becretarv  of  the  i  PLieed  upon  effective  waging  of  Argentina  was  larger  in  respect  of 

“oard  of^  Trade,  ‘says  that  at  times  ,  "'ar.  both  imports  and  exports.  ’ 

t  pioflts  this  \eai,  despite  Phaip  iif  atnne  ha«  a  nnniilatinn  as  ^  >{■  >f-  In  order  rf  valiic.  the  nrincinal 


T'ho  G\tf*nt  of  tliG  prowt-li  in  popH"  flo  it,  as  Air.  .*'\i)GrliHi't.  one©  ig-I  pnit  apppaiiii^  in  tli©  ConiniGicial 


sinee  the  outbreak  of  the 


nait,n  '  !  '  '  Like  many  simple  solutions  for  to  itself  all  that  it  needs  for  its  vast 

goods  would  ultimatel'  e  •'■'Ol'’ o.  ^^i^^jpIK-Hted  prohlenis,  the  maximum  armament  programme.  It  also  goes 
but  we  do  not  have  that  much  time  .  rti.srovered  fo  without  saying  that  the  civilian  stip- 

to  spare,  inadequate.  It  cannot  be  used  ply  of  goods  will  be  lessened.  If 

Money  in  f'irriilation  |  effiricnlly  in  dealing  with  prices  of  under  these  conditions  more  public 

“The  amount  of  money  in  circula- 1  imported  goods;  it  lacks  elasticity;  sav  ings  for  financing  the  national 


Miiipje  sniuunns  inr  .u  umo  au  uiai  u  iieeu.s  ,oi  us  vast,  prea.se  in  volume  of  business  as  the!  '  f  VrV,  V:"  aV  fifi  i  o  r  f,: 

ohlenis.  the  maximum  armament  programme.  It  also  goes  result  of  national  defence  require-'  '  .u  -i  'i'"  8  '  ^ 

s  soon  di.scovered  t(i  'vithout  sa.ving  that  the  civilian  sup- j  chemical  industry  '  ^  \  nf  .Up 

It  cannot  be  used  ply  of  goods  will  be  lessened.  Ifi  ijbpiv  spt  a  new  hic'n  record  for  ‘’Sunders,  Becietarj  of  the 

lealing  with  prices  of  under  these  conditions  more  public  |  vear.  despite  Pliarp 

s;  It  lacks  elasticity;  savings  for  financing  the  national  I  Halifax  alone  has  a  population  as 


both  imports  and  exports." 

In  order  rf  value,  the  principal 


tlon  has  expanded  rapidly  in  recent  it  doe.s  not  permit  of  differentiation  |  war  effort  are  available  one  greatl  *  "a  .■piipw  of  leatiin"  mmnanies  !  10.5.000,  when  fhere  is  an  M  hen  a  nation  is  waging  all-out  Mexican  imports  from  Canada,  in 

rears  until  it  i.s  now  at  a  level  twice'  between  iirodiicers  with  various  de- i  threat  of  inflation  will  be  removed  I  _ _ pV  '  ospecially  heavy  influx  of  service-,  J'’®*'  il  nieaiio  that  the  civilian  pop  i-  ]940  were  newsprint,  aero  brand 


'■ears  until  it  ir;  now  at  a  level  twice 
as  high  as  that  which  prevailed  in 
the  prosperous  years  of  the  1920's. 


crees  of  efficienry;  and.  unless  sup¬ 
ported  by  other  drastir  measures. 


Each  year  since  19.3  4  the  demand  it  does  not  luevent  tlie  witliholdins 
for  currency  lia.s  increased,  and  in  of  goods  from  the  market.  It  does 
the  past  four  years  the  demand  has  not  influence  supply  when  the  en- 
bcp.)  arceleratini.  .\i  the  end  ot  Hre  .supply  is  short  of  Ihe  demand. 
Julv  of  this  year  the  total  whirh  It  soon  heroines  the  miniimiin  price. 


oiiirfyuii  will  oL-  leiauveu  indicates  a  combined  net  profit  of' 
or  at  least  held  in  restraint.  |  $41.031,1.32  after  inrome  and  ex-! 

lieneral  Coiulitions  j  cess-profits  taxes  in  second  quarter 

Industrial  activity  in  Canada  was:  of  current  year,  against  $36,396,207 
maintained  at  a  high  level  in  Aug- |  correspondingly  in  1940;  net  profit 
list,  about  one-third  above  that  of  a|  for  first  quarter  was  $39,458,825, 
year  previous,  hut  without  any  sub- 1  against  $40,262,327  in  1940. 


pii.  lation  is  kept  going  on  a  niininitiiii  cyanide,  barley,  metal  wire  and 

_ basis,  its  life  cut  down  to  bare  es-  cable,  electric  meters,  fanned  furs. 

Ontario  Builjng  More  Than  raiss/Haio.’ n, c,.'"i;.;“„':r;ar'’,n;"'in'd 

Covered  3  P.  C.  Payment  power  i.s  directly  used  in  the  war  skins,  and  malt.  There  were  in- 

- - -  ,  effort.  creases  in  tlie  value  of  all  these 

Toronto.  —  Annual  report  of  On-  '  The  limiting  factors  on  this  ef-  items,  some  of  the  increases  being 


amounted  to  .{9.7  billion  represent.s 


(he  past  twelve  months, 
rirrnlafion  rharacteris- 


11  soon  oeronips  tne  mininiiim  price.  .  .  ,  ■  ,  ,  n-.  7,  ,  .  n,,,  Kr.-*  .  .  >  .  1  nr;  lininwie,  ioliuio  n.i  umo  m-  .......v  ..r  r..r 

With  the  diseoverv  of  the  in-  Jul.'-  The  banks  ,  The^e  figures  are  (he  be.-t  on  ,  tano  Building  Limited  for  the  tisral  fort  are  to  be  found  in  scarcities  ot  particularly  marked.  Newsprint  im- 

adequaev  of  the  first  step  in  price  ‘oficx  registered  1 62  fnr  mid-August  |  record  tor  the  respective  three-,  year  ended  April  30.  194  1,  shows  plant  or  material  or  men.  Ther«  ports  .lumped  from  1.462,548  pesos 
control, 'some  countries' enter  upon  <  1997=_1001  as  against  161  for  |  month  per  ods  and  comPY;  | ''’‘‘'•I  1939  to  6.975  431  pesos,  the 

the  second  stage,  which  generally  "'‘''i  the  percentage  of  Pf^ak  of  $49  956,349  foi  an>  quai - '  and  administration  costs  amounted  tent  to  which  the  civilian  population  quantity  rising  from  6,886,880  to 


’rease  of  $18  hillion,  nr  adequacy  of  the  first  step  in  price 


some  countries  enter  upon 


tically  increases  on  the  up  swing  of  involves  tracing  and  analyzing  the 
each  business  rvrie,  hut  only  a  part  fundamentals  in  price  formation. 


normal  factory  capacity  utilized  re-  ter.  this  last,  being  reported  In  the  to  $50,980.  leaving  $30,769  avail-  can  be  deprived  of  what  they  have  26. 030, 506 
maining  unchanged  at  114.  ,  final  quarter  of  1939.  aj,lg  fc,.  pond  interest  on  the  61,2^7  come  to  regard  as  essential  to  life  chases  adv 


of  the  recent  rise  was  caused  hy 
the  expansion  in  general  business 
artivitv 


The  governments  therefore  find 
themselvp.s  in  the  position  of  having 
to  investigate  the  various  factors 


'In  the  diagram  the  upper  area  of'  that  go  into  the  price  structure. 


single  cross-hatching  represents  the 
total  of  roips  and  small  denomina¬ 
tion  riirrency,  one-dollar  hills  to 


covering  the  whole  field  of  produc¬ 
tion  and  distribution.  These  fartors 
are  much  more  diffirult  to  deal  with 


The  tollowing  table  gives  details 
for  groups  of  Industries  in  August 
as  compared  with  the  month  and 
the  year  previous;  j 

Co  Current  Capacity 
Utilized 


first  mortgage  bonds. 
Interest  at  the  rate  of 


can  be  deprived  of  what  they  have  26,030,506  kilos.  Cyanide  pur- 
come  to  regard  as  essential  to  life  chases  advanced  more  moderately 
and  still  throw  themselves  wholly  from  2,226,118  to  2,496.39.3  pesos, 
into  war.  The  rough  way  of  ex-  Barley  from  Canada  rose  from  662.- 


FYnancinn  ^kntarn  kv  Raof  Interest  at  the  rate  of  3  37 .  re- 1  into  war.  The  rough  way  of  ex-  Barley  from  Canada  rose  from  662.- 

UApansion  oiiown  ay  oeei  |  quinine  $22,830,  was  paid,  and  the'  pressing  this  limit  is  to  he  found  in  942  to  865,951  pesos;  electric 
Sugar  Industry  in  Manitoba'  ‘•a'ance,  together  with  $7,939,  being  i  some  percentage  of  the  national  in-  meters  from  280,655  to  487.603 
“  I  balance  of  funds  available  at  .April  :  come.  The  major  warring  nations  pesos;  tanned  furs  from  89,427  to 


twentv-dollar  hills  inelusive.  in  rir-  'htin  outright  speculation,  which 


1941  1941  1940  i  inre 


('Illation  oqf.side  the  I'nited  States 
■I'reasury  and  the  I'ederal  Reserve  ' 
Banks.  Tlie  lower  sertion  in  double 
rro.iis-hatr'hing  lepresenls  the  total 
of  lar'ge-dennniina  I  ion  rtirrenev,  U 
fifty-dollar  hills  and  over.  The  data 
are  monihiv  figures  tor  the  ten  vears 
since  the  beginning  of  1  932.  Over 
the  whole  iieriod  the  pereentage  in-, 
rrease  of  lulls  of  large  denomination 
has  been  eonsisienflv  a  little  greater 
than  the  inrrease  in  eoins  and  small  "* 
denomination  nirrenry. 


has  few  .supporters  in  times  of  Fend,  Donk  ind  Totucro 


M'mnipeg  _  Manitoba's  beet  sugar  '3“'  ‘340.  and  $1,575,  being  funds '  have  discovered  that  a  country  172,994;  cellulose  pulp  from  106,- 

duivtry,  introduced  into  the  prov-  PFF>'‘>'‘F'd  by  the  company  in  advan- !  which,  let  us  say.  ordinarily  devotes  329  to  171,591  pesos;  and  meta! 
re  last  year,  has  finally  begun  to  ^e,  "as  used  to  purchase  bonds,  lo  about  85  per  cent  of  its  income  to  wire  and  cable  from  67.167  to  510,- 


Fnod,  Drink  ^nd  Tobacco  Sri  88  74  j  show  definite  progress  Numerous  i  the  pat  value  of  .{•■i.a.OOO  for  cancel 

ml  'S;  Mi!  difficulties  encountered 'b;  growers  I '••‘ion. 

Wood  Produr(.L  .  99  99  89  , 1940  brought  discouragement  to'  j - 

Auioniotivp  Tradn«  .  148  I3(S  80  |  many  and  as  a  result  t'he  area  pla,nt- i  Rnttei'  Stocks  in  Canada 

Iron  and  Sinei  Fradfa  ....  14}  146  !  ed  to  sugaf  hcets  diifing  the  Current  ij-  l  r  j  c  c  » 

Medium .  1}}  H’  87  Fcoson  Is  ^slightly  under  that  of  last  |  High  End  Or  Septcr 


A  government  must  then  inter-  Wood  Produr(.a 
vene  directly  on  Ihe  supidy  side.  Automotive  Trade 
This  is  Hcromplished  in  a  number  of  '•'“7  '"’d  Trades  ....  14} 

ways:  by  commandeering  supplies  Medium  .  1}} 

and  .securing  oqnitahle  distribution  i,i«lii  . 

through  the  gov(M-nment  or  govern-  Ferrous  Metal  Prod  . 
menl-.siipervised  agencies;  by  fore-  '  "ai, <-(!!*'’  hneral  Pro 

ing  produrtion  into  certain  rhan-  Chemicals 
pels;  hy  rationing;  hy  eliminating  Miscellaneous 
waste  and  uneconomic  channels  of  Index 

distribution.  In  other  words,  price.s  ‘includes  miscei 


civilian  expenditure  ran  ctit  that  566  pesos. 


share  down  to  about  45  per  cent. 


In  the  miscellaneous  group  there 


148  136 

14}  146 


High  End  of  September 


i}n  136  ini  i  year.  However,  this  year  the  land: 


That  is  the  share  of  the  national  was  an  increase  of  nearly  a  million 
loaf  that  the  nation  needs  to  keep  pe.sos,  from  1.976,885  to  2,902,904 
itself  going  on.  The  government  pesos,  testifying  to  the  extent  to 
can  take  and  spend  the  rest  on  war.  w’hich  Mexico  has  turned  to  Canada 
the  nation  accepting  that  objective  for  a  wide  variety  of  products  ob- 


100  tot 
107  104 

104  106 

114  114 


too  vvas  better  prepared,  seeding  started.  Ottawa.  Storks  of  creamery  but- :  as  of  such  paramount  importance  tained  before  the  war  from  other 
i  earlier  and  moisture  conditions :  'Ft'  in  (  anada  on  September  1  that  it  is  prepared  to  accept  and  to  sources. 

94 1  have  been  more  favorable.  j  aniounted  to  62,708,139  pounds  as  ;  maintain  sacritices  of  that  proper- _ _ _  . 

85  i  An  average  produrtion  of  nine  ;  compared  with  52.109,252  pounds  on  tion.  n  ‘I  C  L  A  Dl 

3'  i  tons  of  beets  per  acre  is  expected.  |  '  ond  58.942,679  pounds  on  But  such  a  high  proportion  ot  the  Brazil  Submits  A  Plan 

For  Coffee  Settlements 


'The  growth 


uLilion  of  longer  perform  their  normal  produ 


small  denomination  currency  is  at 
trihutable  mainly  to  the  expansloi 


functions.  The  letter  then  describes  '’'f”  ('■poci'  I'd  .  ..  -  - - -  .  - -  -  -  -  -  . -  _ 

methods  employed  in  Germany.  •’'■'“'O''"'*  as  so  4  r  of  capacity.  I  until  the  end  of  September,  the  beet  '  tember  1  amounted  to  314,584  ployed  in  arming,  equipping  and  ^irk,  —  The  Brazilian  Na- 

anada,  the  I'.  K.  and  I,  .  S..  anti  ’‘"''•f*  "'•»?«*  payroll  index  for  July  fuigar  crop  will  leaeh  125.900  tons  ^  pounds  compared  with  326.457  maintaining  its  military  and  naval  Donal  Coffee  Department  has  put, 

oncludes  in  part;  '  "'oo  ‘•’3  (19371=100)  compared  i  compared  with  104.000  tons  in  1940,  j  pounds  vvhile  cheese  stocks  totalled  :  forces  to  that  extent.  We  believe  forward  a  plan  for  the  liquidation. 

The  financing  of  armament  pro-  "  “3  for  June  and  123  for  July  |  and  that  between  300.(100  and  3.50, 0((0  ;  42.328.205  pounds  compared  with  :  that  Canada  is  morally  prepared  to  from  time  to  time,  of  coffee  pledg- 

rammes  of  the  size  and  rharacter  1  340.  .Xtoderate  to  slight  increases  !  100. pound  sacks  of  .sugar  will  be  oh-  i  32.323.386  pounds  and  33.051,872  !  do  this  and  we  believe  too  that  vve  od  os  securit>  for  outstanding 

f  those  now  in  progress  results  in  "OFe  recorded  in  manufacturing. ,  tained.  ‘pounds.  have  the  material  available  with  sterling  and  dollar  bonds  of  the 

vast  transference  of  money.  Ac-  construction  and  transportation,  but  i  _ _ _ _  ‘  which  to  work  out  the  plan.  We  State  of  San  Paulo  7  per  cent  Cof- 

umiilated  sav'ings  are  drawn  upon  these  were  offset  by  similar  de-  W  W *  1  »  /*  fR  •  /  are  on  our  vvay  to  doing  it  now,  and  ff^  Realization  L-oan  of  1930. 

•hen  war  loans  are  issued,  and  are  creases  in  mining  and  logging  and  a  i  IXB  tllS tl  i^OSt  Ot  ^ICkTICSS  facilitate  (his  liquidation,  the 

ispersed  for  the  materials  and  sharp  seasonal  decline  In  total  trade  “  volves  us  in  greater  sacrifice  to  National  Coffee  Department  will 

'ork  vvith  vvhich  armament  is  fash-  payrolls.  '  '  find  the  final  10  or  1.5  per  cent  of  issue  invitations  for  tenders  of 

ined,  at  the  principal  urban  cen-  '  (1137=1001  Epidemics  in  widely  separated  i  bv  the  ‘'htld  IVelfare  Association,  mhe  national  income  for  war  than  it  bonds  of  the  loan  for  retirement 

res.  where  the  largest  and  most  vt.  Ar.F  pa  .  bai  i  e _  /oPi*  /liT  !  parts  of  Canada  have  drawn  atten-  over  so.oon  visits;  the  1.500 ;  has  been  to  find  the  40  to  45  per  Under  terms  of  the  plan,  as  Off!- 


miRicellancous  pulp  anrJ  pap»r 
Nrwjipnnt  Association  of  Can- 


tons  of  beets  per  acre  is  expected.  | 1  and  .')R.n42.>n  r»  pounds  on  But  such  a  hl?h  proportion  of  the 

as  compared  with  six  and  one-half  j  September  1.  1940,  according  to  the  '  national  income  can  he  spent  on  war 

ton.s  last  8ea.son  Authorities  predict  '  Dominion  Bureau  ot  Statistics.  only  if  there  is  available  plant, 

fori  that,  if  normal  conditions  continue  I  Stock.s  of  dairy  butter  on  Sep- i  material  and  men  that  can  be  eni- 


expanslon'  methods  employed 


amounted  to  314,584  :  ployed  in  arming,  equipping  and  New  York,  —  The  Brazilian  Na- 


in  cash  rG^isters  in  i^tores  is  larger,  nanLifiencp  or  ninne>.  ac- 

persons  carrv  more  monev  in  their  cumulated  savings  are  drawn  upon 
pockets,  and  probablv  housewives  "'hen  war  loans  are  issued,  and  are 
keep  increased  amo'ints  of  money  dispersed  for  the  materials  and 


in  homes  for  making  fanillv  pur 


of  business  art, vity  accompanied  by  Canada  the  I',  K.  and  I, .  S..  and  payrmi  index  for  J 

larger  navrolls  and  a  rising  volume  concludes  in  part;  "as  169  (193(  — 100)  compared  I  compa 

of  ‘trade.'  Commerrial  han“ks  must  '‘'ho  financiug  of  armament  pro-  'T 'Vq  ^ A",  Ver 

keen  on  hand  more  vault  c.ish  linn  giamme.s  of  the  size  and  character  ‘  340.  .Xtoderate  to  slight  increases  lOO.pn 

fornierlv,  the  amount  of  currency  those  now  in  progress  results  in  "cce  recorded  in  manufacturing. ,  tamed 

in  cash  registers  in  stores  is  Lirger  •*  ' lansference  of  money.  Ac-  construction  and  transportation,  but  i  - 

'  '  ‘  ’  cumulated  savin'’s  are  drawn  iinon  these  were  offset  bv  similar  de- 

nersons  carrv  more  monev  in  their  ' 'Jm'i*ai(:u  savings  aie  nrawn  upon  .  .  .  ,  ,1 


these  were  offset  by  similar  de¬ 
creases  in  mining  and  logging  and  a 


dispersed  for  t.he  materials  and  sharp  seasonal  decline  In  total  trade 
work  with  which  armament  i.s  fash-  Payccills- 


The  High  Cost  of  Sickness 


There  is  also  greater  need  •''’O'’*!'  ot  the  principal  urban  cen- 


i  11137=1001 


for  cash  in  many  small  communities  tres.  where  the  largest  and  most  "  age  patROLLS — 


tune  lulv  I'jlv 
(941  (941  (940 


parts  of  Canada  have  drawn  atten-  ''’’th  over  so.oon  visits; 


tion  is  evidence  that  only  a  p;in  of 
the  growth  of  money  in  circulation 
lias  been  in  response  to  business 
needs.  Tlie  hoarding  of  currency  by 
individuals  lias  undoubtedly  increas¬ 
ed,  but  the  motive  for  lioarding  cur¬ 
rency  at  the  present  time  is  not  tlie 
same  as  tliat  wliich  iirompted  i 
hoarding  in  tlie  1931-193:!  period 
■when  hanking  difficulties  were 
spreading.  That  type  of  lioarding 
is  no  longer  a  factor.  The  use  of 
currency  appears  to  be  increased 
markedly  by  persons  who  wish  to  I 
conceal  their  assets.  Some  increase  i 
in  large  denomination  currency  | 
must  be  charged  up  to  aliens  here  i 
and  abroad  who  wish  to  have  their  ! 
funds  in  the  smallest  possible  space  i 
and  In  the  easiest  form  for  trans¬ 
portation. "  I 


toon  hy  tne  met  mspensary;  the 
300  casc.s  treated  hy  the  Ocoupa- 


'I’liis  vvas  the  subject  of  discus- I  tional  'I'liertipy  Centro,  witli  1,300  But  il  will  he  reached  only  if  vve ;  agent 


Schroder  &  Company,  as  special 


Of  this  sum. 


sion  l)y  a  group  of  l''edcrale(l  Chari-  vi.sits  supi)lemcntin,g  clinic  work:  preptire  oiiisc  Ives  mentally  tor  :i  ;!.5.ll(;5f  will  he  avaiUihle  here  to 
ties  workers  recently  when  health  and  the  tull-lo-capaciiy  attention  sliari>  lowering  of  our  .standard  of  purchase  dollar  bonds,  and  64.04', 


were  under 


grouji  vvas  told  that  the  inoneltiry  venlorium  tdid  Murrtiv 

cost  of  illness  in  Canada  is  esiiniiil-  valesceni  Home. 

ed  to  be  more  llian  $300.0((ii.otiii  in  lalucatioind  canipttigii.s 


The  giv  en  iitilienls  al  lireliiinq' Best  Die-  life,  for  liiglier  ttixes,  for  greater  |  vvil 


Coll-  (lemands  oii  our  iiieoines  hy  tlie 
governineiit.  .\nd  it  is  here  that 


tlu'  slerling-triiiielie  obligations. 
Till'  otter  inviting  D'tulers  is  sub- 


ed  to  be  more  tlian  $300.0((0.oti1l  in  lalucatioiial  canipttigiis  have  al-  Our-wtii-linie  iiuarrel  with  the  I  ji’ct  lo  (aucellation  and  willidravval 
a  year  and  much  of  llic  lime  and  most  aholishi'd  diphtlieria  in  iiiaiiy  Social  Crediters  begins  and  ends.  I  al  any  lime  liefore  actual  payment. 


money  loss  is  prev  eiii  ihle. 


comiuunities. 


140  1-1941 


more  thiiii  thirty  fj-om  i uhi'rculosis 


agencies  in  the  F'ederalioii  ar(“((m-  Iteen  greail.v  reduced,  in 
corned  with  prevention  of  illness,  |  need,  in  the  interest  of 
ireiitmont  of  those  who  are  ill.  andiwtir  work,  for  still  stronger  ende.i 
conv  ale.secnec.  Scores  of  I liousiinds  |  \  our,  the  group  dec  ided 
of  iiatieiils  are  given  irciitmeiii  in  mu.-i  hc'  no  shu'k(vniug 


mortality  'I'lieir  fantastic  belief  is  lliul  if  we  I'ldiu  time  lo  time  ;is  piirclutsed 
aneer  has!  print  enotigli  of  (he  right  kind  of  bonds  are  cancelled  pledged  coffee 
It  there  is  money  at  the  right  time,  putting  it  will  he  released  at  tlie  rate  of  7ii 


lieen  greail.v  reduced,  hut  there  is  money  at  the  right  time,  putting  it  |  will  he  released  at  tlie 
need,  in  the  interest  of  Ciinada's  into  eireuhi  I  ion  and  witlidrawing  it  i  tcags  of  Dlaniers  Coffee 


-r  endeti-  tilso  at  the  right  time,  thiij  enor-  .‘!:5on  f)f  bonds  retired,  whirh  con 
••Tlu'ie  molts  ertort  can  ho  etirried  out  witli-  pare:'  with  Ihe  8,5  hags  now  pled: 
whtilever  out  our  d(>priving  ourselv('s  of  very  |  od  to  each  $50(1  liond 


.Montreal  in  a  year;  the  \'ieie.’'ian  |  other  demands  the  w  tir  ma.v  make  much,  without  our  lieing  loaded 

Grder  of  Nurses  alone  have  '’more  j  —we  must  lend  every  effort  to  re-  with  taxes  and  without  the  govern- 

than  10.00(1  patients  and  itb  nurses  j  store  Ihe  sick  and  keep  the  "  ell  in  ment  borrowing  luone.v. 
pay  85,00(1  viiits  in  a  year.  Added  i  health.  The  dollars  and  cents  cost !  This  is  not  so.  If  we  want  to 

I  to  this  arB  the  6,000  gi\en  attention  |  will  be  repaid  ov  er  and  over.’’  |  have  guns,  wd  can't  have  butter  too.  ^ 


much,  without  our  Petiig  loaded  Ciirreni  arrangements  eontem- 

"ith  taxes  and  without  the  govern-  plate  the  invitation  of  tenders 

ment  borrowing  luone.v.  ;  hionthh  for  12  months,  at  which 

This  is  not  so.  If  we  want  to :  time  the  situation  is  to  be  contld- 
bave  guns,  we  can't  have  butter  too.  [ered  anew. 
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C.I.L  PRODUCTION 
CURRENT  YEAR  ON 
CAPACITY  BASIS 

Direct  and  Indirect  Effects  of 
War  Seen  in  Widely  Increased 
Demand  for  Products 


Elected  to  Purvis  Vacancies 


EARNINGS  FALL  BEHIND 


Higher  Costs  Not  Compensated 
for  by  Increased  Prices — As¬ 
sisting  Government  in  Loan¬ 
ing  Technical  Personnel 


In  spite  of  capacity  operations  at 
plants  of  the  company,  of  which 
there  are  25  in  all.  profits  of  Cana¬ 
dian  Industries  Limited  for  the  first  ' 
half  of  current  year  were  slightly  j 
lower  than  those  for  corresponding 


yj}iL  fi/wbahL^  {jJohksitL 


S.  G.  KL.4YLOCK 

Directors  of 


E.  STAVEItT 


WHAT'S  THE  MOST  DANGEROUS  DISEASE 

School  Years  ? 


Rheumatic;  fever  causes 

iimrc  serious  disabiluv  among  clul- 
dixn  of  school  age  than  any  other 
.'ingle  eiiseasc! 

Indeed,  it  is  rr'.pnn''-ihlc  tor  most 
o|  flic  heart  disease  among  people 
under  the  age  of  40  — much  ot  this, 
in  turn,  resulting  from  rheumatic 
fever  attacks  wliich  started  during 
school  years. 

►  Rheumatic  fever  usually  appears 
tollowiiig  a  chill  or  exposure  to  in¬ 
clement  weather.  It  is  often  accom¬ 
panied  or  associated  with  a  sore 
throat,  tonsillitis,  or  a  cold.  Symp¬ 
toms  ot  an  attack,  often  .so  vague 
or  slight  as  to  he  frequently  over¬ 
looked,  may  he:  rapid  heart,  fever 
whicli  may  he  slight,  pallor,  loss  of 
apjietitc,  weight,  vigour,  fleeting 
muscular  aches.  However,  syniji- 
toms  may  he  much  more  pro¬ 
nounced,  such  as:  repeated  nose 
bleeds,  extreme  nervousness,  stifF- 
ness,  swelling  in  joints  and  muscle, 
pain  often  travelling  from  joint  to 
joint. 

It  is  vitally  important  for  parents 
ti>  realize  that  a  child  with  any  of 
these  symptoms  may  have  rheu¬ 
matic  fever  and  needs  immediate 
medical  attention. 

If  your  doctor  determines  that 
rheumatic  fever  is  the  trouble,  he 
will  probably  point  out  to  you  the 
lollowing  important  tacts: 

►  Rheumatic  fever  is  a  serious 
and  ptjtcntially  chronic  disease. 
I^cpcatcd  attacks  arc  common, 
and  the  heart  is  almost  invariably 
involved.  'I'hc  seriousness  of  the 
heart  damage  depends  largely  on 
the  .severity  anil  frequency  of 
attacks.  Consc(]ucntly,  continu¬ 
ous  medical  supervision  during 
the  illness  and  convalescence  and 
periodic  examinations  afterwards 
are  necessary. 


Rheumatic  fever  may  last 
many  months;  the  p.iticnt  must 
rlten  stay  in  bed  long  after  all 
fever  and  pain  ha\  e  dis.appearcd 
— until  the  doctor  gives  per¬ 
mission  to  get  up.  Since  rheu¬ 
matic  fever  is  apt  to  run  in 
families,  the  doctor  should  be 
given  an  opportunity  to  examine 
other  children  in  the  family  at 
regular  intervals. 

►  ^^hilc  the  cause  of  the  disease  is 
unknown,  and  its  cure  as  yet  un¬ 
found,  early  detection  of  its  onset 
and  of  recurrences,  and  prompt 
medical  care,  can  often  do  much  to 
lessen  its  severity  and  help  children 
to  live  useful,  happy  lives.  Many 
thousands  of  people  who  suffered 
attacks  in  childhood  are  today  ae-  . 
tive  and  healthy.  '  ' 

d'o  help  parents  further  guard 
against  the  dangerous  effects  of 
rheumatic  fever  and  its  recurrences. 
Metropolitan  offers  two  free  book¬ 
lets,  “Protecting  Your  Heart,”  and 
“Rheumatism.” 


period  of  19.10  according  to  an  offi- 1  ^nd  Smelting  Company  of 

I  eial  statement  eo^ering  first  81  Canada  Limited  announce  that  R. 
.months  of  1941.  Statement  points  |  j.y  vice-president.  Montreal, 

'  out  that  there  has  been  a  widely  in- 1  ,,as  been  elected  a  member  of  the 
creased  demand  for  chemicals  due  I  i)oard  of  directors,  filling  a  vacancy 
to  e.xpanding  production  of  war  ma-  )jy  j],(,  Hon.  Arthur  B. 

terials.  greater  export  sales  of  Cana¬ 
dian-made  products  and  a  substan- ' 
tiai  growth  in  civilian  consumer 
buying. 

Increases  in  the  selling  prices  of  1 
the  company’s  manufactured  pro- 1 
ducts  have  been  avoided  as  far  as  j 
possible,  statement  says,  but  some  I 
advances  have  been  rendered  neres- ' 
sary  by  sharply  higher  raw  male-  ■ 
rial  cost;:.  .\d.1ustments  to  selling! 
prices,  however,  aro  still  lagging 
behind  increasing  costs.  I’rospects 
for  the  remainder  of  the  year  do  not  j 
indicate  any  material  change  in  the, 
trend  of  earnings.  Official  state-! 
ment  reads  as  follows: 

"Each  jiassing  inon 
business  returns  and  industrial  re 
ports,  gives  sharper  definition 


The  Consolidated  Punrls, 

It  was  also  announced  that  S.  G. 
Blaylock,  president  of  “.Smelters," 
was  elected  to  the  board  of  West 
Kootenay  Power  and  Light  Com¬ 
pany  Limited,  a  “Smelters  ”  subsi¬ 
diary,  replacing  the  late  Mr.  I’urvis. , 


LOSS  AGAIN  SHOWN  lAUGUST  EARNINGS 
BY  WINGS  LIMITED  i  B.  C.  POWER  OFF 

_ _ _  I  - 

But  Smaller  Than  for  Previous  Net  for  Eight  Months  Down  Less 


Year  at  $7,366  as  Com¬ 
pared  With  $39,843 


Toronto  Burrau  The  Financial  Time* 

Toronto. — Report  of  W’ing.s  Liiu 


Than  3  Cents  a  Share  From 
Last  Year,  However 


In  spite  of  inerea^ied  gro.ss,  n-’t 
.  ,,  earnings  of  B.c.  Power  i  orporatmii 
'■  T  *^*^‘^^*  year  ended  May  ;  rnonih  of  August  again  shoved 

'  jI'j  ”'1,11  i  "  ’  ^bows  net  los.s  of  -ti.niiii  j,  mederate  eontraction.  as  compared 

after  depreciation,  etc.,  as  compared  ,v|th  .same  month  of  last  year.  Cu- 
with  a  net  loss  of  $.19,84,1  in  the .  earnings  to  end  of  ,Au- 

what  ts  generally  understood  by  the ,  previous  year.  Gro.s8  operating  :  (first  g  months  of  company’s! 

statement  that  an  all-out  war  effort  1  profit  was  $178,106  against  $175,-  year)  revealed  accordingly  a  fiir- ' 
ran  only  lie  attained  by  the  most  j  329.  tbpr  decline,  ’  ' 

efficient  utilization  of  the  nation’s!  Balance  sheet  as  at  May  31.  1941,  Gro.ss  earnings  for  August  amount-  ' 
resources  of  man-power,  equipment  I  shows  current  assets  of  $99.31  8  and  cd  to  $1,. 560.5.5(1  and  were  $144,578  1 


and  materials,  and  by  the  distribu- 1  current  liabilities  of  $47,492,  leav- 
tion  ot  tlie  resulting  output  in  a  j  ing  net  working  capital  of  $51,826 
manner  tliat  best  conforms  witli  the  ,  compared  with  $41,336  tin:  year 
national  interest.  Beeause  of  war-|  previous. 

time  urgency  these  standards  must!  U.  Roy  Brown,  president,  states 
bo  adopted  when  evaluating  the  re- 1  that  no  action  was  taken  on  the 
suits  of  a  particular  company.  I  findings  of  the  Board  of  Transport 
“The  twenty-five  jilants  of  Can- 1  Commissioners  for  Canada  regard- 
adian  lndustric.s  Limited  are  oper- 1  ing  duplication  in  northern  serviees 

ating  at  near  effective  capacity  inland  no  change  in  competitive  con- -gross  earnings  were  $1,1  11,656  high- t 
order  to  meet  the  increased  de- 1  dition  has  occurred.  The  company  j  er  than  in  same  period  last  year  at  1 
mand  for  chemicals  brought  about  |  owned  11  aircraft  as  of  May  31  last.  I  $12,071,810.  Expenses  wore  higher  | 
by  tile  expanding  production  of  war  '  Directors  feel  that  they  are  not  |  by  $1,148,239  and  intercat  and  pro-: 
materials,  the  greater  export  sales '  justified  at  this  time  in  putting  the  1  ferrod  dividends  .$8,001  lower.  Ba 


in  excess  of  figure  for  corresponding 
month  of  1940.  Expcniscs,  however.; 
including  taxes,  were  higher  !)>■ 
.$148,335,  and  although  interest  and 
dividends  on  sub.sidiary  preferred 
stocks  wore  Sioni  lower.  l)alanre  for! 
"A"  stock  was  down  $2,756  at  $140.-  | 


.  .  .  all  the  vears  of  vour  life  to 
provide  ;i  ha]ipy  future  for  your  heirs, 

\\’hy  not  make  sure  thex’  get  it? 

.  .  .  in  the  only  way  you  can  make 
sure  —  l)\’  making  x  (uir  \\  ill,  x\  ithout 
delay.  (ii\c  them  the  estate,  and  gixc 
(hem  the  happiness  and  conilort  that  arc. 
their  right.  Ikit  do  not  gi\c  them  the 
cares  and  rcsp'iusilulilit's  ol  managcincnt . 
(live  (hat  rcspousilulilx  to  i^lontrcal 
I  rust  Coinpaii.x,  which  is  i.(inipc(cnt  and 
lias  been  c.xprcssix  oigani/cd  (i>  handle 
such  matters. 

P/.uiiti.i  j/tu/f  nflair.'  iCil/t  ivif 

Moiilreal  Triisl 

howpany 


tAPLISHtC?  100*3 


For  8  months  rndod  Auciist  "Isi 


lIFAn  OI  I  KE;  Ml  VL.\L'E  DARMKS,  MOM  RI  AL 
.  Paid-up  Capital  ani  S 


Metropolitan  Life 
Insurance  Company 

(.4  MUTUAL  COMPANY) 

I^EW  YORK 

Frederick  TI .  Eck^r 
CHAIRMAN  OF  TUB  BOARD 

Leroy  A .  Lincoln 
PRESIDENI 

C.ANADIAN  HEAD  OFnCE 
OTTAWA 

Metropolitan  Life  Insurance  Company 
Canadian  Head  Office,  Ottawa 
F'*''"'*  send  me  a  enpv  o£  vour  booklet. 
r.K.jt  “Prot^^rtinc  your  Heart”  □  or 
0»i\A*4l  “Rheumatism.”  Q 

Namf* 

Street  __  _ 

Gitv  _  _ Pfov. 


WINDSOR  FACING  SHIPYARDS  SURVEY 
HOUSE  SHORTAGE  IS  NOW  UNDERWAY 

Of  500  to  Be  Built  by  Wartime  Commission  Begins  Hearings  at 


Housing  Ltd.  Only  52  Have 
Been  Completed 

Wind.sor.  -  Now  homes  .nre 
spreading  over  :i  fi\e  hlork  ureu  in 
W'ind.sor  to  ?ueci  tlic  wartime  hou.s- 
ing  •'inergeucv  ai  a  rale  which, 
whilo  iMpid.  i.g  slill  f.ir  ludiind  tlie 
orisinallj  projecfetl  selii'dille.  Of 
the  5(10  houses  to  he  huill,  by  tVar- 
tinu  Housing  IJmited  there  luive 
lieeii  52  coiiipleled  so  far  hut  by 
.\ugusf  31  the  eontractors  had  pro¬ 
mised  to  Iiave  100  completed  whieii 
means  tlte  program  is  already  some¬ 
thing  like  4S  lu)use.s  lieiiind  .sched- 


Vickers  and  Will  Then  Move 
to  Lauzon 


of  Canadian-made  products  and  the 
i  substantial  advance  in  civilian  con- 
I  sumer  buying.  The  major  portion 
I  of  C-I-L  output  consists  of  products 
'which  serve  as  the  raw  or  process 
!  materials  for  otlier  industries  and 
I  it  therefore  follows  that  direct  sales 
j  to  the  Government  are  only  a  small 
percentage  of  total  sales  and  arc 
unllkel,v  to  show  any  considerable 
expansion. 

More  Heavy  Demands 

“Tlie  production  of  war  materials 
has,  liy  way  of  tlie  rhrmical  con- 
I  suniing  industries,  made  heavy  dc- 
I  mands  on  the  Company’s  product- 
!  ive  facilities  and  has  been  a  major 
factor  in  the  larger  volume  of  sales, 
in  the  automotive  industry  the  re¬ 
quirements  of  paints  and  varnislics 
have  advanced  substantially  and 
tlie  consumption  of  rubber  chem¬ 
icals  lias  almost  doubled.  Demand 
for  dyes  has .tended  to  expand,  but 
activity  in  the  textile  industry  is 
attributable  to  a  considerable  ex¬ 
tent  to  greater  consumer  purchas¬ 
ing  power. 

"Exports  to  Great  Britain  and  the 
United  .states  are  recognized  as  a 
vital  part  of  the  war  effort  and  the 
domestic  industries  supplying  these 
needed  materials  are  aniong  the 
largest  users  of  chemical  products. 
Sales  to  the  mining  industry  luive 
remained  relatively  stable  as  min¬ 
eral  output  reached  a  very  liigh 
level  in  tlie  early  months  of  tlie 
war..  The  greater  demand  for  farm 
products  including  the  e.xpanding 
volume  of  foodstuffs  being  sent  to 
Great  Britain  has  helped  to  main¬ 
tain  tlie  use  of  fertilizers.  Due  to 
fluctuations  in  the  foreign  demand 
for  newsprint,  sales  of  lieavy  cliem- 


company’s  funds  into  aircraft  of  ai.mce  for  ".A”  stock  was  down  $28,582 
type  which  is  suited  to  war  services  j  at  $1,124,239.  On  1,000.000  shares  nl’ 
and  will  withhold  such  action  until  Class  “A”  stork  outstanding  reduc- 
some  future  date.  lion  in  balance  available  for  the 

Stockholders  at  the  annual  meet-  j  stock  for  the  8-month  period  was 
ing  September  23  will  be  asked  tolPdoal  In  less  than  3  cents  a  share, 
approve  a  by-laxx’’  converting  Ibc!  Comparative  figures  for  August 
present  $1  par  value  shares  intojittitl  lof  8-montli  period  follow; 
shares  of  no  par  value. 


AUGUST- 


COTTON  USAGE  FOR 
AUGUST  DECLINED 


Humber  Amusement  Pier 
Takes  Over  Dom.  Palace 


Toronto.  — ■  Announcement  is 
made  that  Humber  Amu.seinent  Pier 
Limited,  will  be  the  name  of  the 
new  company  succeeding  the  Domi¬ 
nion  Palace  Pier  Corporation  Lim- ' 

ited,  bondholders  of  which  recently  ram. 

foreclosed.  !  'T'rfd.' 

The  new  company  will  have  cap- ; dividmd.s  . 
ital  of  300.000  sliares,  no  par  value.  -  ,  ..  . 

Of  the  capital,  approximately  1  4  5,- ' 
000  sliares  will  be  issued  to  sati.sfy;- 


1941 

1940 

Inrf. 

» 

$ 

% 

Gro.a.a  earn. 

1.560,550 

1.415.972 

t'-xpensp}* 

1,233,010 

1,084.675 

1  48,335 

Int.  A  Pid. 

dividends  , 

186.665 

187,666 

X  1,001 

Bal.  For  'A” 
stock  . 

1  40,875 

1  43,63  1 

x2,756 

8  MO.NTHS  LNDLD  AUGUST  3  1  — 
10  40 


1,405.3:5  1.503,328  xS.OOl 


tile  bondholders  and  creditors.  The 
former  Palace  I’ier  bondholders  will 
be  given  one  new  share  for  every 
$1  principal  and  interest.  Holders 
of  tlie  trustee  certificates  will  re¬ 
ceive  two  sliares  for  every  $I  prin¬ 
cipal  and  interest,  and  the  Morrison 
eommittec  group  will  rereive  one 
.‘■■liare  for  every  $1  principal  advan¬ 
ced. 

The  former  common  slockholders 
have  no  equity  in  (he  new  com¬ 
pany. 


1,424,230  1,452,82  1 

X — D<*crpaAe. 


Dom.  Woollens  Operations 


haic.s  opcQcd  in  ilic  like  period 
of  1939, 

Montreal  Tramways  Traffic 
In  August  Month’s  Record 

,\ugusf  Traffic  of  ,XIontreal  Tram- 
way,s  Cl),  was  at  an  all  time  high 
tor  ihal  iiionih  in  the  liistory  of  Iho 
eompaiiy.  total  of  20,61  6,477 

(lasseiigei  s  were  cal  ril'd,  which  com¬ 
pared  with  1  7,309,867  in  August  ot 
la,'t  year  and  l5,si;t,i;o9  in  .Xugust 
lit. II'.  'I’liis  means  a  33  per  cent 
i  incr<'a.so  in  traffic  of  the  month  a.‘i 
compared  with  the  corresponding 
I  pi'iiod  two  years  ago. 

This  wide  upward  trend  in  traffic 
of  ihe  strei'i  railway  company  lends 
weight  10  the  suggestion  made  by 
W.  .1.  Lvneh.  neentlv  jippninted 
soine  niinor  hihor  iioiihlrs  at  indi-  f,.,],.,;,]  (,„irisl  controller,  Ihal  stag'- 

reil  hours  for  Ihe  .Xlontreal  area 


Seasonal  Factors  and  Some 
j  Minor  Labour  Troubles  at 

j  Mills  Influence  Operation 

I  Operatintus  in  the  Canadian  eoiloii 
j  textile  industry  declined  iiialeriall.v 
during  the  mnntli  of  August,  .-lecord-  1 
j  ing  io  iiiontlily  .siatisiies  on  hale 
-openings  issued  by  ihc  Coitou  Iiisii- 


l')4l  1040  Inrr. 

J  $  $ 

2.071,810  in, OhO, 154  l.l  1  1,656  ,  ,  ,  ,  , 

9,152.246  8,004.007  1 , 1 48.239  i <  anada.  1  ho  deelmo  in  oper 
I  atious  appears  to  have  liei'ii  due  l 
eomhinalinn  of  seasonal  faelo?-. 


Ottawa  -  -  The  eomniissinn  ap. -ical.s  to  the  pulp  and  paper  indus- 
pointed  under  the  Inquiries  .Vci  to  tr.V  have  fallen  below  tlio  level  of 
investigate  wages  and  oilier  labor!  the  preceding  six  moiitlis,  Iriit  the 
eonditinns  in  eerlaiii  tjiiehee  ship- !  curtailment  lias  been  more  than 
yards,  afler  a  preliminary  confer- 1  offset  by  tlie  .greater  use  of  sueb 
enec  in  Ottawa  with  offieials  of  the  ;  materials  in  the  production  of  war 
Department  of  Labor  and  .Miiniiiont,  I  materials. 

and  Supply,  decided  lo  start  its  in- 1  “The  expansion  of  purchasing 
quiry  at  the  plant  of  Canadian  Vick-  power,  because  of  its  effect  on  cott¬ 
ers  Idd.,  .Xlontreal.  |  sumer  goods  industries,  has  also 

Hearings  Itegan  this  week,  and,  been  a  factor  in  Ihe  Itigli  level  of 
wlicn  eomitleted  tlie  commission  will  C-T-L  sales  and  tlie  trend  towards 
proceed  to  investigate  conditions  in  the  replacemnt  of  natural  prod- 
ihe  plant, s  of  the  Davie  Sliipbuilding .  ticts  by  chemically-produced  syn- 
and  Repairing  Co.  and  of  George  ”1’  thetics  is  being  haslencd  by  war- 
Davie  and  Sons  at  Lauzon.  'time  shortages.  Under  wartime 

The  eomniissinn’.s  members  arc  conditions,  however,  such  n  pro- 


Tip  Top  Tailors  Sales 


vidiial  mills  that  r('.-iulled  in 
intcrruitl ion  of  prodiiel ion.  the  f.ict 
that  in  .■\ugu.';(  Ihcre  were  IG  fewer 
working  da.v.s,  and  a  rcdiielion  in  im¬ 
ports  of  ecrlain  raw  materials,  iii- 
cludin.g  roving.s.  .\.irn,  sliicr.-'.  rie.. 

Are  Maintained  at  Capacity'  for  manuiaeiurers 

During  .Xiigiisi  mills  opened  39.S".S 


Torrnto  Bureau  Ttii*  Fiuanrial  Tituos 
Toronto.  --  Operation.';  of  Domin-I 
inn  Woollens  and  W’orsteds  I, Id.  to 


may  be  demandeii  in  order  to  make 
for  mure  eifii-ieni  transportation 

service. 

Under  such  a  system  of  staggered 
hunrs.  some  eompanies  may  Ite 
asked  lo  start  an  lionr  earlier  timn 
,  ,  ,  .  ,  is  at  preseni  Hie  rule.  Olliers  mav 

bales  ol  cotton  as  eomp.-iml  will,  . . „.e  their  factories 


date  Ibis  year  hav<>  been  maintained 
al  capacity  and  there  is  a  good  liacU- 
log  of  orders  on  hand. 

The  company  cannot  show  any 
great  improvement  in  net,  profits 
over  last  year,  as  it  oi>erated  at  100 
^  per  cent  from  shortly  after  Hie  out 

To  Trade  35  P.C.  Ahead  i  break  of  war.  iind  taxes  Hiis  year 

_  I  will  be  soniewliat  heavier.  In  1940 

Toronto.  —  Civilian  sales  of  Tip  I  nperatiiig  profits  were  more  than 
Toji  Tailors,  Limited,  in  Ihe  nine !  doubled  at  $901,322  against  $433. 


half  an  liuiir  .-iliead  of  (he  eustoniary 
lime  They  wuiihl,  ill  turn,  eli>.;e 
iiii  hour  or  half  an  hour  earlier,  and 
Hills  the  peak  loails  of  traffic  wuiild 
be  Hliniied  iiiil. 


Senator  Leon  Xlerei'M- (Jouin  of  Mont-  gram  has  a  very  limited  .scope  I  ONT.MIIO  FISH  I’HODUCTIOV 
real,  chairman;  X’ineciif  C.  MaeDon-  for  dexelopnient  and  can  not  lie  j  Ottawa.  —  Tiie  fislierier,  produc- 

nld.  dean  of  Hie  faculty  of  law  a'  ovpected  to  relieve,  to  any  appre-jtinn  of  Ontario  In  1910  had  a  mar-  ,,  j  ,  i  „  r  •••■, 

Dalhousic  University.  Halifax:  and  riahle  extent,  grow  ing  .shortages  in  '  keted  value  of  $3,035,100  as  com- |  ^ 

i* .  H.  Harlow,  master  of  the  ,>u-  loini  uituuiiiiu  uf  i-oods  availal'le  for  |  P'^red  with  $u,010,2i>2  in  the  pec- 1 


'Iho  rate  of  ennsf ruciton  so  far 
has  been  Hirce  hniise.s  a.  da.x  Init  if 
Ibis  pacn  is  maintained  flic  pro¬ 
gram  will  not  he  completed  until 
well  into  the  Spring.  Uor  the  500 
houses  there  are  alreadx  7.50  apidi- 
cations  and  Hie  homes  are  being  oc¬ 
cupied  .just  as  soon  as  they  are  com- 1  U-  H.  Barlow,  master  of  the  Su-  total  suiiplies  of  g- 
pleted.  Unless  the  rate  of  comple-  Pi’cme  Court,  of  Ontario.  Toronto.  civilians. 

Hon  is  speeded  it  will  mean  that  a  I-  .'\IcCul1agh  of  Hie  eoncilia- 

good  many  Windsor  families  will !  Hon  staff  of  tlie  Departmciif  of  i.a- 
bave  to  put  up  w  ith  eonsidorahle  !  bor  lias  been  assigned  to  the  com- 1  “In  addition  to  proyiding  many  of 
ineoni’enience  througliout  the  win- ^  mission  during  its  invesligaiton.  the  ehemical  raw  materials  for  war-; 
ter  month'-  I - - - I  time  industry.  C-I-L  has  made  avail-  j 

rea,0»  'for  .ho  roia.ivo  do.  nooo  I  Representative  in  U.  S.  '  tlloii'v  ''c™.;"  i 

IS  given  tn  Wind.sor  as  being  due  to  r  o.  i  /-v  i.  ii  w  hoil.x-ow  neri  suDsiaidij  companj. 

the  failure  to  classify  the  undertak- 1  For  Steel  Controller  Defence  Industries  Limited,  the! 

ing  as  a  w'artimc  emergency  and  to 
allow  extra  hours  of  labour  on  thej 


months  ended  August  31  are  re¬ 
ported  about,  35  55  altead  of  similar 
period  of  1940  and  gross  business, 
ineluding  militar.v  orders,  well 
ahead  of  last  year.  Hperating  pro¬ 
fits  were  better  while  net,  duo  lo 
Iteavily  increased  taxation,  was  a 
little  lower. 

The  company’s  exliibit  at  Hio 
Canadian  National  Exhibition,  Tor¬ 
onto,  was  well  patronized,  and  witii 
indications  that  for  trade  appear  ex¬ 
cellent.  Hie  outlooli  for  Hie  year  is 
favourable.  No  difficulty  has  been 
experienced  in  securing  Brilislt  ma¬ 
terials. 


in  .Xugii.i  of  lasi  .ve.ir.  I’roin  .liilv 
tlie  reduelioit  wa,-  fully  |7,|  pei 
cent.,  as  compare, I  with  a  .liily-lo- 
,-\ugusi  decline  of  onl,'  ■<.'<  per  <eiii 
a  ,vcar  ago.  ’I’he  l  otiiui  eiui.siimp' ioit 
index,  (basis  193.5-39  |oi)|  ilrijppiil 

from  189.8  for  .Inly.  wlii<h  had  Iteen 
the  hig’iie.si  since  .-Xpril.  lo  l.5ii.6  for 
Hie  past  month,  the  lowes,  lev,  1 
since  September  of  hist  .tear. 

For  Hie  eight  nionihs  emh  ,1  .Au¬ 
gust  a  total  of  351,662  hales  of  eut- 
loti  was  openeii,  an  in,  re, i si'  of  t  I 
per  cent  ,iver  the  3  19,i|i;  bales 
openeii  in  the  ijUe  perio,l  of  191. 

Showing  Hie  exieni  of  the  wartime  P'liod  of  19|n.  the  Dominion  Ifn- 

oit  the  preferred  and  further  j„  textile  prodm--  f':"'  of  Statistics  .staled, 

action  is  expected  for  this  |  1  ,;i;e  f,.,,.  , I,,,  \nanst  receipts  amoiinieil  to 

eigh’l  months  shows  tin  inerease  ef  I3n.x78  fin,'  onnee.s  eompared  with 
- -  m,irc  tliaii  78  per  ,’,'iit  ,iver  Hi,'  19S.-  4  1  I. "3:;. 


084,  xviHi  $3,662  earned  on  |>re- 
ferred  against  $1.79. 

In  January  last  60  cents  was  paid 


dend 

year. 


Gold  Receipts  at  Mint 

Show  Decline  in  August 

(iltawa.  During  Hie  first  (-iglil 
iiionHis  of  I  !•  1 1  the  l!n\nl  Canadian 
mint  feceivt'd  3, (23, till  fin,-  ounces 
of  vid'l  eompared  with  3,299.80:: 
fitio  minces  in  Hie  corres|ion,iing 
ih. 


Diversified  Standard  Securities 

I  Consolidated  Diversified  Standar,! 
Securities,  IJmitcd,  Itas  advised  tlie 
Montreal  Curb  market  that,  as  at 
August  31st.  1941,  tho  net  asset 
value  per  share  of  Hi,'  company’s 
preferred  stock  timouiited  1,3  $19.90 
I  per  shar,'  as  against  the  r,'vised 
;  value  of  $18.72  per  share  a  y,'ar 
I  ago.  Tlie  eompanx  also  ttdvises  Unit 
!  3,900  noii-cuniiiiative  fir.d  prefer- 
I  ence  shares  have  bet'it  redccitici  ami 


ceding  year. 


standing. 


Inroads  Into  Personnel 


J.  STRACHAX  JOH.VSON,  K.C. 

One  of  the,  nio.st  xvidely  known 
management,  and  teelinical  person- !  corporation  lawyers  in  the  Domin- 
Otiaxva— Announeenient  was  made  oel  needed  in  Ihe  construction  and  '  ion,  J.  Strachan  Johnston,  K.C. ,  died 


liou.ses.  -Xlayor  Arthur  J.  Reaiime  i  this  week  by  Hon.  C.  D.  Howe.  .Min- 


operation  of  many  Government- . 

i-ecognize,l  tiie  situation  this  week  I  i«ter  of  .Munitions  and  Supply,  that  owned  chemical  and  munitions  lohiiston’s  long 

an,l  called  for  an  emergency  declar- j  D.  B.  Colyer,  of  XVinnipeg,  has  ?  1  career  in  coVporation  law  w-as  cli- 


brief  illness  this  week  at 


liouses  to  alioiit  12  a  day.  |  Canadian  steel  requirements.  , 

Tliis  enicrgencv  lies  been  reco.g-  ( olyer,  prior  to  liis  new'  ap- 

nized  tiy  workers  on  lioust's  in  every  vice-president  of  :  mice  of  liigh  operating  efficiency.  , 

oHior  municiinlity  'riiere  is  „„  j 'J’l-ans-Caiiada  Airlines  in  charge  of  Tito  Company  was  not,  tlierefore, ! 
doubt  al.out  til,'  seri.jusiu'ss  of  Hie  i  "i"'  ’ht'ad.iuariers  at  |  in  a  position,  as  in  the  past,  to  off-! 

iiotisiiig  i.roblem  in  Wiiulsur,  It  " '‘>9‘l*‘;t;.  H,‘  was  one  of  the  Amen- -  set  rising  labor  and  other  iiianufac- 
ne,'e.s.s:,rv  Hial  a  w:u-H,iieeniergencvE-,‘'“  e.xperts  who  caliio  torturing  costs  w  illi  il.eieas.'d  .-ffi- ; 

be  declart'd  inline, liatelv ’’  |  <  anada  to  assist  in  tin;  setting  uji  eieiicy  in  jirodiiciion,  allbougli  ,‘very  j 


j  technical  improvements  and  would  : 


eaii  leelinica 
(’anada  to  assist  in  tin 

of  llic  Dominion’s  transi-ontiueiUal  .  effort  litis  lieen  iiiaiie  to  avoiii  waste 
airline  wlien  it  was  iirgani/.ed 


FOOTUEAIS  GlTI'rr  HIGHER 


MOKE  REI.r,  S'I'OCK  I.S:-il  El) 

Annoiincement  is  made  by  Hie 
Bell  TeleplHine  Ctimpaiiy  of  Canada 
iliiit  tin  ailditional  7 !  .8  shares  litnel  I’rodnction  of  leallH'r  footwear  |  >ASK.  (’O.AIi  Ol  IPl HlflHER 
bemi  issni'il  nmli'i  leiiiis  of  ilie  I'lii-  "i  Canada  foi-  llio  first  half  of  the  l!,gina.  Saskatchewan  cotil 

lUnyoes  stock  plan,  forming  pail  of  .  <’9t  i’''9l  .'ear  (otHlli',1  M. 9.56. 922  iiiiiies  prodiH-ed  during  June  Iasi 

Ihe  j'lr-.iie  en\ rrc'l  h'  rrsoluHoi!  nf 
directors  dat"d  Eebruary  27,  1941. 
lesuei^  capital  1b  530, 0o7  shares.  J 


trustee  for  the  bondholders.  an,l  G. 
T.  Clarkson,  receiver  and  manager 
of  llie  company.  Beside  liis  wide- 
.spread  legal  activilie.s  Mr.  Jolinston 
lield  a  director’s  seat  on  Hie  board 
of  .Melntyr,*  I'orcupine  .Mines, 
Robert  Simp.son  Co.  and  .\lercur> 
-Mills  l-td. 

•Mr.  Jolinston  was  liorn  in  Toronto 


and  the  unproductive  use  of  needed  ^dii- 

resources. 


60  that,  hir.  recent  appearance 
definitely  belied  his  ago.  Pursuing 
his  legal  career.  .Mr.  .lohnstnn  be¬ 
came  a  partner  in  tlie  firm  of  Thom¬ 
son,  Tilley  &  Johnston,  whicii  later; 
became  'rilley,  Johnston,  Thomson 
&  I’arnienter.  In  1931  he  organ¬ 
ized  the  firm  of  Johiistiin.  Hcighiii,g-| 
ton,  Tory  &  Jolinston,  and  lie  re-; 
mained  tlie  senior  partner  of  tliis  j 
firm  until  liis  death.  .Mr.  Jolinston  ' 
is  survived  by  his  widow,  two  sous  i 
and  two  daughters.  i 

MAJOR  HOWELL  S.MITH  j 

Major  llowtdl  Smith,  .M.C..  east-' 
ern  manager  of  the  Wawaiiesa  ! 
.Mutual  liisiirance  Co.,  died  suddenly 
from  a  liearl  alta,’k  al  his  farm 
near  .Xlliston,  Out.,  iliis  week. 
•Major  Sinilli  liad  b,en  thmiigli  boHi 
Hu*  SoiiHi  .Xfrican  War  and  Hie 
first  Great  War.  He  joined  Hie 


Coniidencc  tha!  is  bom  of  quality  and  dignity 
gives  an  added  sense  ol  secuiity. 

You  can  sign  with  confidence  when  your| 
business  lettoihead  is  oi  Superfine  Linen 
Record  This  finest  of  line  papers  has  the  feel, 
tlie  appearance,  the  atmosphere  of  quality,  and 
is  Ihe  preferred  choice  of  business  executive* 
who  believe  in  the  importance  ol  line  paper  , 

gcipiKlFOKIl  K1€®KID 


|,.lii  -  ;e;  ;igiiin  -i  I  2 ,7 2  5. !l .5  I  in  the  18.92.5  tons  nf  cn;il,  |■|•giste|•ins  ;i  n 
first  half  of  191U.  iiii  incicasc  of  incre:i.-,e  n(  8s.2'r  over  Hie  output 
lS5c*  I  during  June.  1940.  ^ 


cation  in  tliis  city,  graduating  from  Wawanesa  organization  in  1923  as 
Hu*  I'niversily  of  T’oronto  in  1889  I  field  representative  anil  agt'iiev 
anil  lati'i-  from  Osgooile  Hal).  I  n  |  superin  tendeni  in  Maiiil  oba  a  nil  Sas- 
lii.s  sell, nil  ilays  ,\I  1  .Inliiiston  was  kniehewaii  anil  ilieii  came  in  'I'oi 
Hciivo  in  manv  hranrhes  of  sport  |  nnin  in  192.'1  as  e,|-  ieni  ina n.i  ger. 
•in'l  Hii?  viinr  of  hi",  yn,|ihfiil  days:  He  i-,  urvncd  by  lii;  widow  apil 
,  waa  maintained  to  a  marked  degree  j  one  iou. 


ip 


lOO^C  (-’IcMri,  n*<xv  iji]  (.jpM  DfiiAi  th«»  tavAget  ol 
dful  is  thf>  fu'.ht  duairej  papr^t  for  important  Utlers.  { 
and  ether  docunients  A:ik  yijur  lithographirr.  ^ 
pr.ntr  r.  cr  rrcjravfr  Superfine  L;u«n  Fecotd. . 


HOLLAND  PAPER  COMPANY  LIMITED 
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CANADA’S  WHEAT 
CROP  ONLY  UTTLE 
OVER  HALF  OF  ’40 

Result  of  Acreage  Reduction 
Program  and  Below 
Normal  Yields 

FEED  GRAINS  BETTER 

Ottawa.  —  The  Dominion  Bureau 
of  Statistics  has  issued  a  bulletin 
reporting  for  1041  (1)  the  first  es¬ 
timate  of  the  production  of  the  prin. 
cipal  grain  crops  and  hay  and  clover 
and  (2)  the  condition  of  late-sown 
crops.  The  estimate  of  total  wheat 
production  is  placed  at  oOti.tSO.Onn 
bushels.  This  represents  a  major 
reduction  of  244.0l!1.00i)  btishels 
from  the  1040  Canadian  production 
of  551.300,000  bushels,  which  is 
attributable  almost  equally  to  the 
wheat  acreage  reduction  program 
undertaken  last  spring  and  to  the 
below-normal  yields  which  have 
been  realized  over  large  areas  of 
Saskatchewan  and  eastern  .-Mberta. 
The  1041  fall  wheat  production 
amounted  to  lfi.4  17.000  bushels  and 
the  spring  wheat  production  for  all 
Canada  to  200,042.000  bushels. 

Included  in  the  latter  figure  is 
the  1041  spring  wheat  production 
in  the  Prairie  I’rovinccs  estimated 
at  3*0,000,000  bushels,  as  com¬ 
pared  with  the  1  040  estimate  of 
525,000.000  bushels.  The  1041  es¬ 
timate  for  the  Prairie  Provinces  is 
distributed  a.s  follows,  Manitoba. 
50,000.000;  Saskatchewan.  130.- 
000,000,  and  .Mberta,  04,000.000 
bushels.  The  spring  wheat  esti¬ 
mates  for  .'lanitoba  and  Saskatche¬ 
wan  include  2.700,000  and  1.500.-! 
000  bu.shels  respectively,  of  Durum 
wheat,  making  a  total  1041  Durum 
wheat  production  of  4.200,000  bush¬ 
els  The  earlv  inspections  of  wheat 
from,  the  104  1  crop  are  showing  the 
same  heavy  concentrations  in  the 
No  1  and  No.  2  Northern  grades  as 
have  prevailed  in  the  two  previous! 
crops,  but  it  i.s  feared  that  with  the' 
continued  rainv  harvesting  weather, 
there  will  he  a  loss  of  grade  in  the 
subsequent  new-rrop  inspections.  > 

Feed  grain  supplies  for  the  whole 
of  Canada  are  only  slightly  below 
those  of  1040.  The  total  1041.  oat 
production  in  Canada  is  estimated 
at  357.055,000  bushels,  represent¬ 
ing  a  decrease  of  22.571,000  bushels 
from  the  3S0.52fi.O00  bushel  crop 
of  1040.  This  decline  is  partially 
offset  by  an  increase  in  barley  pro- :  ~ 
duction  The  1041  barley  crop  for  !  r 
all  Canada  amounts  to  121.378.000  I  I 
bushels,  representing  an  increase  of  {  ’ 
17.122.000  bushels  over  the  1040 1 
production  of  104.25fi,000  bushels. 
The  yields  per  acre  of  both  oats  and  | 
barley  were  lower  this  year  than  | 
in  1940,  but  the  increased  1041  | 
acreages  helped  to  maintain  the! 
producti*  of  the  two  crops.  Smalier 
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•  a  :oer*JC'TO  THE  FIRST  estimate  or  SEPT,  in,  igai 


AT  THE  LOOKOUT 


j  (Continued  from  Page  1) 

j  other  words  the  taxpayers  —  has  to  '  Datest  gains  recorded  by  cost  of 


I  be  shown  for  current  year  at  least 
as  high  as  those  for  1940  and  prob¬ 
ably  better. 

Tempest  in  a  Tomato 
Can 


I  liuv  for  war  supplies.  'I'  ins  series  eince  August  1939  were  _ _ 

as  follows:  China  306.1%.  Iceland' 

Federation  of  Labour  50.5%,  United  Kingdom  29.0%.  Swit- j  .  ^ 

_  -  .  .  9,1  fir/  iTf'  cnn.fij  wami  Iv  su  pport  t  he  forthright 

Favours  Stronger  Action  1  ^6%  ^New^'zWland  7  \^uitpd  I  Premier  Hepburn  '  and 

Likewise  constructive,  ronserva-  ^ yuj  .Mexico  2  7%  I  adds  that  "Premier  Hepburn  makes 

live  leaders  of  Canadian  workers!  - 1 -  ‘  i  it  plain  that  he  does  not  intend  to 

,  .  .  r  .1  •  and  witness  the  t.  I.  O. 

give  indication  of  their  recog- ,  Firmness  Features  advantage  of  a  critical  situa- 

nition  of  tlie  progress  that  C.l.O.  Commodity  Prices  tion.  "  The  St.  Catharines  Standard 

and  other  agitators  liave  been  Firmness  has  continued  to  fea-  classes  this  as  one  of  the  times 
making  in  Canada  since  war  has  in-  ture  wliolesale  commodity  prices  ''’hen  “one  cannot  but  admire  the 

creased  the  demands  foi  production  weekly  index  compiled  by  fortitude  of  the  fighting  Liberal 

cre^d.scd  the  demands  foi  pioauction  Dominion  Bureau  of  Statistics  leader  of  Ontario."  The  Windsor 

and  the  .aovernmeni  s  laboui  legis-  :  1  926=rl00  advanced  to  ^far  sees  the  Premier  as  acting  with 

lation  has  been  enforced  only  in  the  !  92.1  during  the  week  ending  Sep-  characteristic  energy  and  deter- 
Bpiiit  of  appeasement.  According  j  tember  5  from  91.9  in  the  previous  niinatlon  and  as  showing  tliat  in 

10  the  secret  irv -I reisurer  of  the  "cck  and  82.9  In  the  corresponding  Ontario  "there  is  to  he  no  shilly- 
to  the  secreta  .N  t  easuie,  of  shallying  with  those  subversive  for- 

Canadian  federation  of  Labour,  ,  commodifies  to  show  Increases  ces  of  labour  which  do  not  balk  at 
who  attiihiites  strike  troubles  in  i  over  the  previous  W'eek  Included  any  unpatriotic  act  to  gain  their 
Canada  to  weak-kneed  government  ^  oafs,  flour  and  milled  products,  can-  ends.  "  Tlie  Owen  Sound  Siin-Times 
policies,  efforts  to  appease  the  C.I.  '  "Pd  f'ults  and  vegetables,  butter.  jubilantly  “good  for  you. 

^  1  eggs,  raw  cotton  and  British  Colum-  Mitch.  The  London  I’ree  Picss 

O.  are  like  t  lying  to  app«  dse  Hitler.  lower  quota-  believes  Mr.  Hepburn  "will  have  the 

He  charges  that  its  policy  is  to  gain  (jons  ruled  for  raw  rubber,  potatoes  I  stipport  of  the  nia«s  of  the  public  of 
wealth  and  power  by  keeping  Indus-  |  and  steers.  Ontario  in  his  prompt  and  decisive 

try  in  a  turmoil,  and  that  it  can  t  i  -  '  J'’®  Oshawa  Times  admits 

i  Mr.  Hepburn  lias  many  faults,  like 

exist  otherwise.  1  his  places  more  Commodity  Prices  |  dynamic  leaders.  But 


zerland  24.8%.  Japan  17%.  Canada,  ..  , 

9.6%  New  Zealand  7.1'%  United  i  »''f’burn  and 

Slates  4.7%  and  Mexico  2.7%.  j  Hepburn  makes 

_  i  it  plain  that  he  does  not  Intend  to 

To. idly  by  and  witness  the  C.  I.  O. 
Firmness  Features  advantage  of  a  critical  situa- 

Commodity  Prices  tion.  "  The  St.  Catharines  Standard 

Firmness  has  continued  to  fea-  classes  this  as  one  of  the  times 
ture  wholesale  commodity  prices  '''bci  “one  cannot  but  admire  the 
and  the  weekly  index  compiled  by  fortitude  of  the  fighting  Liberal 
the  Dominion  Bureau  of  Statistics  leader  of  Ontario."  The  Windsor 
on  the  base  1  926  =  100  advanced  to  Star  sees  the  Premier  as  acting  with 
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spirit  of  appeasement.  According 
to  the  spcretary-lreasurer  of  the 
Canadian  Federation  of  Labour,  1 


when  he  lets  bis  real  endowment 
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TO  the:  first  EilSTlMATE  OF  c-E^T  '0,  ,9*40 


Itrv  in  a  turmoil,  and  that  it  can  t  i  -  limes  aamits 

i  Mr.  Hepburn  lias  many  faults,  like 

I  exist  otherwise.  1  his  places  more  Commodity  Prices  |  dynamic  leaders.  But 

i  eonserval ive  labour  elements  in  a  Still  on  the  Rise  j  when  he  lets  his  real  endowment 

I  defensive  position.  Me.xico  averted  |  During  the  week  ending  Septern-  I"  brain  and  heart  take  control,  the 
industrial  chaos  onlv  through  bar-!  her  12  the  index  number  of  whole- %"r  flies;  and  as  in  this  instance, 
ri,.,-  ii„.  r  I  O  -ind  other  foreign  la- o"  ‘be  base  1926  =  100  |  Ontario  as  a  whole  heartil.v.  ai¬ 
ring  the  L.l.l,).  an  a  I  ^2  4  fpon,  92.1  jn  (he  pre-  Proves  of  the  sequel."  The  Chatham 

hour  organizalion.s.  vious  week  and  83.0  in  the  corre-  Daily  News  hails  .Mr.  Hepburn  as 

- -  sponding  week  last  year.  Con-  acting  with  "commendable  courage 

Little  Chanrre  in  tribnting  to  the  increase  over  the  and  determination.  " 

previous  week  were  grain-s,  milled!  Under  heavy  police  protection 
The  Economic  Index  feeds,  potatoes,  livestock.  '  cheese, '  and  provincial  assistance  the  Wc.''.t- 

The  weekly  index  of  the  Domin-  eggs  and  raw  cotton,  wliile  rediic- j  «^rn  Ontario  tomato  growers  quick- 
ion  Biiifan  of  .Statistics,  on  the  base  fions  occurred  in  raw  rubber,  fresh  l.v  swung  info  operation  of  the 
of  1926  =  100.  was  114  9  in  the  nieats,  butter  and  raw  wool.  Campbell  canning  plant  with  1  be  re 

week  ending  September  fith.  prac- 1  The  index  of  Canadian  farm  I  suit  that  it  practically  npcraterl  at 


ring  the  C.l.O.  and  otlier  foreign  la¬ 
bour  organizalion.s. 

Little  Change  in 
The  Economic  Index 


C  1 

C\. 


LE6EMD 


week  ending  September  fith.  prac- 1  The  index  of  Canadian  farm  i  suit  that  it  practically  npcraterl  at 
tically  the  same  as  in  the  preceding'  products  rose  from  72.8  in  the  pre- Yapacily  during  their  regime.  There 
week.  The  standing  one  year  ago  |  vious  week  to  73.8.  Strength  in  !  wa.s  no  attempt  at  violenee  of  ai.y 

was  103.9.  a  .gain  of  10,5  per  cent  grains,  potatoes,  and  hay  moved  the  j  kind  at  the  plant  and  on  negotia- 

having  been  indicated.  index  for  field  products  from  5fi.7  i  tion  through  the  Ontario  Depart- 

Railway  traffic  showed  a  rrres-  to  57.9,  Animal  products  advanced  ment  of  Labour  of  a  three  cents  per 

sion  in  tlie  tveek.  the  index  on  the  i  from  99.7  to  100.3,  as  increases  in  hto'if  wage  raise  the  strikers  took 

ha.'-'e  of  192fi  dropping  from  94  4  :  livestock,  sheep  skins  and  eggs  out-;  up  where  the  producer-workers  left 
in  the  preceding  week  to  90, fi.  The  weighed  a  decline  in  raw  wool.  '  off  in  their  regular  places. 
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WEST  NOW  FINDS 

V*  here  Estimates  Differ 

1 1.1.2.000  bushels  over  the  1940  wm  |\  >  frp  TPA 

production  of  104,256,000  bushels.  M  kAYV  III  The  Winnipeg  Free  Press  crop  c^- 

The  yields  per  acre  of  both  oats  and  ““  I/ilu  IV  4l  Ijul/  ,  tmiate  slinwing  2, 9.690.000  bushels 

barley  were  lower  this  year  than  tiffin  t  m  "heat  compares  with  the  Dom.- 

in  1940,  but  the  increased  1941  IwHH  A  I  III  UI|f-\  Bureau  of  Statu;tics  total  of 

acreages  helped  to  maintain  the  f f  IIL/l  1  Iv  IIVUJ  286.O00.ooo  bushels.  The  difference 

product!'  of  the  two  crops.  Smaller  - -  I  the  figures  is  largely  due  to  the 

oat  crops  are  being  harvested  in  all  High  Price  Paid  For  Bacon  May  o'nno'oml  iS,®  h?s"^ouT^"%han"°"!e 
the  eastern  provinces  except  Nova  ...  _  ,  ousncis  i,«ii  uiin  ine 

Scotia.  Manitoba  oat  pioduction  Help  Solve  Wheal  Sur-  I  go\ ernment  figures  on  the  Saskai- 

shows* a  substantial  increase,  which  olus  Problem  chrwan  wheal  nop.  It  appears. 

: _ _  ...  .  J _ P*“*  rruDicm  1  however,  that  the  norma  Iv  big 


hog-producing  province  in  (  anada  Brazil  Making 
next  year.  ® 

V*  here  Estimates  Differ  Long  Step  tO 


Sound  Economy 


in  the  prnrpfling  woRk  to  Thn  'voi^rhrd  a  decline  in  raw  wool.  ' 

movement  was  61.552  cars  against  Since  .August,  1939.  Canadian  farm  1  The  unusual  angles  of  thi:,  par- 

67.162  in  the  last  week  of  ,\iigust.  |  products  have  moved  from  58.4  to  1  ficular  strike  were,  underlined  bv 

Tlie  gain  over  the  same  week  of  last  73.8,  an  increase  of  approximately  !  this  advertisement  appearing  in  the 

i  year  was  11.2  p.c.,  the  index  at  (hat  26.4  per  cent.  j  Toronto  daily  papers: 

time  standing  at  81.5.  'I'he  indc.x  - - - - 

of  general  industrial  activity,  com-  :  *  ,l  a  c  I 
piled  b>  the  Canadian  Bank  of  Com-  ASOeStOS  oftlCS 
t  merce.  was  162  at  mid-.\ugust  Sharply  Higher 

,  ugain.st  161  in  the  preceding  month  U  »  A/l  lU 

!  and  121  in  the  same  month  of  1940.  Kecent  IVlOntilS  ; 

'  The  total  wheat  production  of  the  -  I 

;  present  year  is  estimated  at  306.-  fConiinued  from  Page  1)  j 

459,000  bii..  a  reduction  of  244, -i  other  Far  East  countries  no  longer 
931  000  from  last  year.  jure  in  the  market.  This  year  Ja- i 

The  index  of  wholesale  prices  '  Pan.  which  has  been  one  of  the  most  ! 
rose  from  91.9  in  (lie  last  week  of !  important  buyers,  has  disappeared  as 
August  to  92.1  in  the  week  under  j  a  customer, 

review.  The  index  of  the  cost  of  h.arnings  of  the  company  for  cur- 
llving  advanced  from  111.9  on  July  font  year  are  difficult  to  forecast. 

2  to  113.7  on  August  1.  The  index  because  of  company's  very  conser- 
advaneed  12.8  p.c.  on  .\ugust  1  over  'otive  policy  in  writing-off  gener- 
the  same  date  of  1939.  The  sharp  for  reservee.  and  because  of  , 

rise  during  July  was  due  mainly  to  I  complications.  E'or  instance,  last 


Asbestos  Sales 

Sharply  Higher 

Recent  Months; 

fConiinued  from  Page  1)  ! 


(Con,iDL>v-c’  fiom  Page  1)  rise  during  July  was  due  mainly  to' '--iiiiini  duuns.  roi  instance,  last 

This  latter  step  gives  this  product  higher  food  prices,  while  increases  'be  company  wrote  off  nearly 


IB  HELP  WANTED— 

MALE  AND  FEMALL 

MEN  AND  WOMEN 
WANTED 

ADEQUATE 
POLICE  PROTECTION 
PROVIDED  BY 
THE  PROVINCE 

CAMPBELL  SOUP 
COMPANY  LIMITED 
_ NEW  TORONTO _ 

Saskatoon. — Thirty-six  thousand 


a  new  market  at  a  time  when  or-  were  also  i 
dinary  export  markets  are  not  ob-  furnisliiug 


were  also  shown  in  clothing,  home  I  5'300.nno  earning.s  for  accounts  and  i  more  hogs  were  received  at  SasKa 


the  eastern  provinces  except  Nova 
Scotia.  Manitoba  oat  pioduction 
showg'a  substantial  increase,  which 
is  more  than  offset  by  a  decrease  in 
the  Alberta  crop.  Saskatchewan's 
oat  crop  is  slightly  smaller  and 
British  Columbia's  slightly  larger 
than  in  1940. 

Very  little  change  is  shown  in  the 
barley  crops  of  the  .Maritime  Prov- 


Help  Solve  Wheat  Sur-  I  government  figures  on  the  Saskai- 
,  jj  Ul  chrwan  wheal  crop.  It  appears, 

plus  rroDiem  I  however,  that  the  normally  lug 

-  wheat  producing  areas  have  poor 

RAINS  DELAY  THRESHING  ^ 

-  h:id  isniall  wheat  acreages  this  past 

Special  Correspondence  season. 

Winnipeg  —  While  scarcely  mote  Wcsiern  grain  men  seem  fo  have 
than  one-half  of  its  crop  has  been  been  misinformed  regarding  the  crop 


lainable. 

The  export  market  lias  also  been 


groups. 

Bank  clearings  recorded  a  gain  in 


miscellaneous  receivable  on  shipments  to  I  toon's  stockyards  during  the  first 

countries  (principallv  E'rance)  occu-  fight  months  of  the  current  year, 
•ded  a  '^ain  in  enem.v,  ‘though  there  is  'ban  during  the  similar  period  a 


t  he  export  market  has  also  neen  ua.iK  cicaM.igs  .ccuiuvu  a  gaui  lu  pro.spect  that  at  Teas  maior  vea''  ago.  Total  of  1  49.655  ant- 

aggressively  sought,  resulting  in  in-  t  he  week  under  review,  the  adjusted  •  J  ow inf  win  hi  received  so  far  this  year  com- 

creased  sliipnients  of  several  Bra-  index  advancing  from  1-b.l  to  np<inito  varmn  «  tA  I  pa**ps  with  li^.SOO  received  last 

zilian  commodities  as  well  as  higher  129.2.  a  gain  over  the  preceding  ,.p.p,.vp=  Other  live  stock  receipts  diir 

prices  for  them,  this  being  most  im-  week  of  2.5  p.c..  while  an  increase  c„uj:y  (fs  01  -T,  months  of  1941  ajre 

iiortantiv  true  for  coffee  Exports  of  37.3  p.c.  was  shown  over  Ihe  V/"‘  "  "  'he  1  officially  reported  as  3<,095  head 

co.nn,o„ 

1941  improved  to  $174,000,000  as  prices  recorded  an  advance  for  the  '  n  hat  earnings  can  and  l.Si.  horses. 

compared  with  $142,000,000  in  the  third  consecutive  week,  _the  index  - - - - - - 1 

same  period  of  last  year.  Combined  standing  at  75.6  against  74.3.  The,  ^  1  r%  I  1 


zilian  commodities  as  well  as  liigher 


;ain  over  the  preceding 


inces.  while  leduction.s  bare  of'  threshed,  and  considerable  gram!  of  coarse  grains  in  the  |»rairic  prov-  "'ith  the  reduction  in  imports  this  comparison  with  the  same  week  of 
TT  I  damaged  by  sprouting,  the  West,  un-i  inces.  When.  Hon.  .1,  G.  Gardiner  rc-  has  meant  a  favourable  trade  bal- 1  last  year  "'as  unfavourable,  ^  Ihe 

turned  10  Oiiawa  after  his  Western 


prices  for  tliem,  this  being  most  im-  week  of  2.5  p.c..  while  an  increase! 
portantly  true  for  coffee.  Exports  of  37.3  p.c.  was  shown  over  Ihe 


recorded' an  advance  for  the  h’”*'  ^■’'Pef'a'ion  that  earnings  can  and  1.873  horses. 


Manitoba  and  haskatchewan  both  nj^p  year,  iis  not  primarily  con- 1  turned  10  Oiiawa  after  his  Western 
have  larger  barley  crops,  while  .M-  pppopd  with  its  storage  problem,  'I'ni  visit  he  said  that  "Grain  men  with 
herta  s  barley  crop  is  smaller  as  a  farmers  in  the  great  park  belt  i;  is  whom  I  talked  in  the  West  intimal- 
result  of  the  decline  from  last  year  s  j  hppoming  even  more  apparent  that !  cd  their  esiimaics  showed  an  in- 


has  meant  a  favourable  trade  bal-  last  year  was  unfavourable,  the 
ance  for  the  Republic  in  (he  first  standing  at  that  time  having  been 
half  of  $45,000,000  as  against  $2,-  82.4.  Speculative  trading  w'as  more 


000,000  a  year  ago. 


active,  increases  liaving  been  shown  i  FINANCIAL-  D.B.S, 


trend  can  be  viewed  most  over  the  tireceding  week  and  the  I  .""H 


favourable  .vields.  Britisli  Colum-  jiays  to  feed  wheat  to  hogs,  crease  in  coarse  grain  production  iniitortantly  from  the  standpoint  of  same  week  of  last  year.  High  grade 

bias  barley  production  is  a  trillc  jf,  fjjp  gnd  that  may  be  the  solulion  over  last  year  of  12,000,000  10  2o,- ,  maintenance  of  Brazilian  currency  bond  prices  remained  steady  from 

higher  than  in  1940,  Fall  rye  is  fQ,.  ijjg  over-production  headaches  Oiiii.fiOd  bushel.-^.  i  stability  and  servicing  of  foreign  the  preceding  week,  a  moderate  in- 

estimated  at  1  0,644,000  bushels  which  the  prairies  have  had  in  the  The  Dominion  estimate  of  Septem-  debts  as  well  as  opening  up  reason-  crease  having  been  shown  over  the 

for  all  Canada,  and  sfiring  rye  at  past.  her  10,  .showed  a  drop  in  oats  for'  able  hopes  that  the  foreign  ex-  same  period  of  1940. 

3,258.000  bushels,  making  a  total  Thus  barle.v  is  nitw  60  cents  in  the  prairie  provinces  of  9.000,0110  change  situation  may  become  suffi-  _  ^ - 


same  period  of  1940. 


rye  production  of  13,902,000  busli-  \Vinnipeg  for  a  bushel  which  weighs  bushels  and  a  drop  in  barley  of  20.-  ciently  improved  to  allow  resunip-  Cost-of-Living  Index 


Regardless  of  the  shorter-term  .The  Dominion  Bureau  of  statis-  BCSINF.SS  conditions 


els.  wliich  is  approximately  un-  45  pounds.  Wheat  which  weighs  fio  1  oep.ooo  bushels.  On  i?optcmber  11  the  tion  of  dividends  on  Brazilian  Trac-  p^nlinnes  In  RUe 

changed  from  last  year's  production  pounds  to  a  bushel  brings  71  cents,  pi  ke  of  barley  on  the  Winnipeg  ex-  tion.  L-onunucs.  to  i\i&e 

of  1  3.994.000  bushels.  .\s  a  result  while  oats  may  be  bought  at  one  change  went  over  60  cent.s,  the  high-!  Regardless  of  the  shorter-term  The  Dominion  Bureau  of  Statis- 
of  a  sharp  increase  in  the  1941  flax-  and  one-half  cents  a  pound.  Thus  p.  t  since  .May,  1038.  influences  current  conditions  may  cost-of-living  index  for  Canada 

:eed  acreage.  Ihe  1941  flaxseed  pro-  for  the  fiivii  time  in  the  history  of,  '  oarse  grains  are  usually  threshed'  have  on  ‘the  Brazilian  company,  u  advanced  from  111  !'  on  J'll.y  2  to 

duction  is  estimated  at  7,362.000  the  West,  wheat  is  the  cheapest  fecd.'a'Icr  wheat  and  it  us  probable  that'  can  be  seen  that  the  war.  so  far  at  H'J-t  on  August  1,  1941.  This  in- 

but-lu'ls,  ii<  compared  with  Ihe  IIUO  'Phere  are  other  factors  which  are  Pile  low  estimates  <’ominc  from  the  least,  has  had  an  important  bene-  '''^ich  has  been  specified  as  the 
inoduciion  of  ‘I.04!t.000  bushels  foi  makinc  the  West  more  hog-conscious  i  coiintry  reflect  fears  for  the  ficTal*  influence  on  the  Republic's  calculating  cost-of-living 


lolal  Seven  Months  . $ 

Total  in  Years . $ 

Cliarlered  Banks- 31  — 

Demand  Deposits  . % 

Savings  Deposits  . . ; . $ 

Current  Loans  . $ 

LXTF.RNAL  TRADL  -D.B.S. 

Exports — Seven  Months  . J 

imports — Seven  .Months  . $ 

Balance  of  Trade  . $ 


influences  current  conditions  niay  '>«  "ost-of-living  index  for  Canada 


oil-cru.shing  jiurposcs.  at  the  jiresent  time.  .Vlbcrta,  which  on  the  crop.s  of  the  .stock.s  .standing  pconoinv  as  a  whole.  In  the  post- 

The  lu'oduciion  of  hay  and  clover  has  a  good  quality  of  wheat  and  a  mu  in  I  he  rain.  w  ar  days  the  greater  diversification 

194  1  at  1 2.080.000  tons,  .shows  a  grcal  hog  population,  will  find  itself  The  shortage  of  coarse  grains  business  activities  and  tlie  in- 

luction  of  almost  2,000  000  tons  |  obliged  to  cither  feed  a  good  portion  which  h.is  led  .Mr.  Gardiner  to  an-  productivity  of  its  industry 

uii  the  1  9  40  production  of  14.  |of  its  wheat  or  reduce  the  number  j  noiince  an  embargo  on  exports  siig-  should  stand  Brazil  in  good  stead. 


in  194  1  at  12.080.000  tons,  shows  a  grcai  hog  population,  will  find  itself 
reduction  of  almost  2,000  000  tons  obliged  to  either  feed  a  good  portion 


ficial  influence  on  tlie  Republic’s  lor  calculating  cost-of-living 

econoniv  as  a  whole.  In  the  post-  bonus  adjus^tments  under  Order-in- 
war  da.vs  the  greater  diversification  Council  1*.C.  (440.  has  increa.«ed 

of  its  business  activities  and  tlie  in-  I’^f  cent  between  August  19,19 

ereasoH  nrnriiietivit v  of  its  indusll'v  ^"d  .\ugust.  1.141.  Ihe  shaip  rise 


from  the  1  9  40  production  of  14.-  <>f  its  wheat 
070.000  tons.  .Marked  declines  in  I  of  pigs  on  i! 
Quebec  and  Ontario  were  partiallv  ’ni  prnfiiabl 
offset  by  an  increase  in  the  Mani-  oiake  t'fie  log 


of  pigs  on  ik-:  farms.  Wiili  the  pres-  gesis  that  more  might  he  seeded 
ml  profitable  market.  Alberta  will  next  \car.  The  intimation  that  Bri- . 
make  t'fie  logical  choice.  In  .Maniloh.i  tain  wants  "not  less  than"  600,000,000  | 


ould  stand  Brazil  in  good  stead.  between  July  2  and  .\iigust  1  was 

_ _ _  due  mainly  to  higher  food  prices. 

The  food  index  advanced  1.7  (loints 
The  Financial  Time.s  reaches  a  (o  121.3,  and  this  alone  would  have 


changes  in  the  other  provincos. 
.\niong  tlie  late-sown  crops,  fod 


no  substantial  "hich  produced  bountiful  crops  this  pounds  of  bacon  in.stcad  of  setting  a  class  of  people  who  are  interested  i  been  sufficient  to  increase  the  gen- 


vear  the  wheat  is  grading  low.  Two-,  top  limit,  will  al.so  give  farmers  a  l,„j.  invesliiient  seciiri- i  index  by  1.5  points. 


iliirds  of  it  will  be  No.  3  nr  belo'.v. '  feeling  of  safety  in  raising  more  hog 


I  Residual  increases  in  clothing. 

der  corn  and  corn  for  liusking  were  I  this  province  also  the  natural  feed.  :  _  '  home  furnishings,  and  the  iiiiscel- 

the  onlv  ones  appearing  in  better  be  to  feed  wheat  and  take  rossibly,  in  the  good  barley  dis-  laneous  groups  combined  to  add  a 

condition  at  August  31.  1941,  than  I'lfi'^ntagp  to  the  fullest  extent  of  tricts.  some  barley  will  be  seeded  provincial  estimate.  352.510  acres  of  |  further  0.3  points  to  the  general  in- 
on  the  same  date  a  vear  earlier  ''bo  lucrative  hog  market.  .Albena  on  summerfallnw.  In  the  Melfort ;  summerfallow.  Only  171.900  acres  of  crease  of  1.8  iioints.  In  the  food 
Sugar  beets  showed  the  same  condi- '  "  btoh  bred  more  hogs  than  Ontai  in  country  of  northeastern  Saskatche- .  wheat  were  grown  in  that  district  |  section,  lower  prices  for  vegetables 


INDEX  OF  INDUSTRIAL  ACTIVITY  ll\  CANADA 


I93e  1  1937 

1938 

1959 

1940 

1941 

1  I 

Cdrvee.iion  has  been  e»ad€  for  | 

tea&ona'vanaiion  Thebundred 
Ime  represents  the  sveraqe  of  ' 

! 

“■  Hie  fwayajira.  I9ZS  to  , 

ft  sfsoKappens  that  tKemo«tK  j 

before  the  >v«r.  August  1939 .  lOQ 

t  1 

lion  as  in  1940,  and  beans,  buck-  'b'’^  summer  will  be  Ihe  chief  wan,  has  this  year,  aerording  to  the,  this  year. 

wheat,  potatoes  and  tuiniiis  were - 

very  little  reduced.  The  pea  crop 
showed  somewhat  loss  promise  than 

in  1  940.  and  the  alfalfa  crop  is  in  INDEX  OF  INDUSTRIAL  ACTIVITY  IN  C 

poorer  condition  than  a  year  ago 
Pasture  conditions  at  August  .'!! 
were  appreciably  better  than  a  yeaiv 
ago  in  the  Maritime  Provinces. 

Manitoba,  and  to  a  less  extent  in 
Britisli  Columbia.  Poorer  pasture 
conditions,  however,  in  Quebec.  On- . 
tario  and  Alberta  more  than  offset  i 
the  improvement  elsewhere,  and  j 
placed  the  pasture  condition  for' 

Canada  as  a  w-hole  below  that  of  a 
year  ago  i 

- -  HO 

U.K.  Places  Open  Order  for  , 

Eggs  From  the  Dominion  |  too 

Ottawa. — The  British  Food  Min-! 
istry  will  take  all  the  eggs  Canada  ! 
will  be  able  to  export,  it  was  stated  ! 

here  during  the  past  week  by  the!  _ _ 

Hon.  J.  G.  Gardener.  Minister  of'  I  . 

Agriculture.  |  o  ^  I - 1 - L _ I _ I _ _ _ 

The  Ministry  has  undertaken  to  j 
buy  30.000,000  dozen  during  the! 
coming  12  months,  but  would  take; 
up  another  30,000,000  it  Canada 
could  provide  them.  1 

The  30,000,000  dozen  would  more! 
than  absorb  Canada's  normal  sur-' 
plus.  Estimates  for  1940  were  that' 

Canada  produced  almost  260,000,- 1 
000  dozen  eggs  and  Canadians  con- ' 
sumed  246,000,000,  leaving  a  sur- i 
plus  of  approximately  14,000,000' 
dozen. 

To  provide  the  minimum  ship-  1 

ments  the  Food  Ministry  is  expect- 
ing  it  will  be  necessary  to  step  up 

production.  While  the  price  has  In  July  the  Bank  of  .Nova  Scotia's  Index  of  Indus-  1929  average  as  compared  w 

not  yet  been  announced  it  will  be  ■  and  133.8',  in  Ma\  Tho 

ihun  in  Activity  in  Canada  continued  to  ri.=c,  Prclimin-  ,  -  ,  ,  '  ,  , 

Eomewnat  lower  than  prices  in  gam  ot  l.i'j';  ruer  that  fo 

Canada.  'ary  estimatefc  place  it  at  about  137. 5'c  of  the  1925- ,  earlier,  wheu  the  Index  stoo 


were  overbalanced  by  advances  in  i 
all  other  sub-group  indexes.  Tlic 
most  important  increases  were  re¬ 
corded  for  dairy  products,  meats 
iind  eggs.  Grout)  indexes  for  .luly  2 


First  Seven  Months — D.B.S. 

.National  Income  (Tentative  Compila¬ 
tion  I  .  . $000 

General  Economic  Situation — 

Index  of  Phvsical  X'olume  of  Business 

too 

Index  of  Industrial  Production 

1935-9=  too 

Production  and  General  Business — 

Gold  Receipts  . Fine  Ozs. 

Silver  Shipments  . Fine  Ozs. 

Coal  Production  . Tons 

Manufacturing  Production:  1935-9=.  100 
f  lour  Production  (I  irst  6  Mos.  i  Bbls. 

Sugar  Manufactured  . Lbs. 

t  attle  Slaushterings  . No. 

Hog  Slaughterings  . No. 

Cigarettes  released  . No. 

(  igars  teleased  . No. 

Leather  Bools  &  Shoes  it  irsl  6  Mos.  I 
Pairs 

Raw  Colton  Consumption  . Lbs. 

Newsprint  Production  . Tons 

Exports  of  Planks  and  Boards ..  M.  tt. 
Steel  Ingot  Production  ...  Loiitj  Ions 

Pig  Iron  Pioduction  . Long  Tons 

Automobile  Production.  Cars  and 

Trucks  . No. 

Petroleum  Imports  . 000  Gals. 

(  rude  Rubber  Imports  . Lbs. 

Contracts  Awarded  . $ 

Building  Permits  . $ 

Fleclric  Power  Production-  000  k.w.h. 


and  .\ugust  1,  1941.  were  as  foi-  emplo'CMENT— 6  MOM  US'  av  l  ragl 


lows:  Foods.  116.6  and  121.3;  UNADJUSTLD— D.B.S. 

clothing.  115.1  and  115.7;  home  (general  Index  . lOJb^KlO 

furnishings  and  .services,  ll-j.O  and  i  Logging  .  ..  . 

114.3;  miscellaneous  items.  105.6  Mining  .! . 

and  106.1.  Tlie  rent  and  fuel  in-'  Construction  . 

de.xes  were  unchanged  at  109.7  and  Hi’-hway  . 

1 10.5.  respectively  r^tde 

. - rr^  GRAIN  STATISTICS— BUSHELS— D  B  S. 

Cost-of-LivinET  Rising  Uheat  m  store — September  5 

,  f  ,  0*-8.e>-  Grains  . 

Throughout  the  World  Export  clearances— 

,  ,  .  ,  ■  ,  I  Week  to  September  5  . 

\\  orld  co.st  of  living  inder-.es  con-  '  Total  Since  August  1  . 

tinue  to  follow  the  'ipward  trends  :  tr.ANSPORTATION — D  BS. 
established  earlier  by  wholesale  !  Carloadmgs — 

price,:;.  In  the  United  States  the  June  '  ^  t  i  i . 

index  of  the  National  Industrial  (;ou-  ;  ^^’carr*  °  * 

ference  Board  was  three  per  cent  j  R,ii„.y  Revenue.— . 

above  December,  1940.  Food  prices  !  Gross  Income  C.N.R.  (Cei 

were  mainly  responsible  for  ihis|  Gross  Income  cpr 

chance  In  '  anada  the  official  cost  c  N.R. — Week  to  September  7 
of  living  index  .advanced  2.3  per  r,  nt  K  — Week  to  September  7 


Change 

1941 

1940 

% 

3,241,706,647 

2.622.547.472 

+  23.8 

22,05  1.806.274 

19,624,238.007 

-i-  12.5 

1940 

1939 

3  4,43  7.474.479 

3  1,6  1  7.3  5  1,83  1 

-r  9.0 

1941 

1940 

1.009,182.806 

851.3  18.297 

-1-  18.') 

1.488.737,875 

1.612.549.076 

—  7,7 

1,1  77.430.527 

925.197.994 

4-  27.7 

1941 

1940 

891,291  176 

655.1  74.202 

4-  3  6.0 

772.991. 759 

585.597.018 

-r  32.0 

-F  1  18.299.  II  7 

-i-69,577.184 

3.003.852 

2.713,055 

4-  10.7 

130  3 

1  15.3 

4-  13.2 

142.7 

120.1 

-r  13.2 

2.992.063 

2.836,479 

-t-  V.5 

10.667,020 

12,363,540 

—  13.7 

9.5  1  1.673 

9,338.656 

t-  1 .0 

141.5 

1  26.6 

-r  1  1.8 

10.015,499 

7.567.5  72 

r  32.3 

475.729,983 

483.403,070 

1  6 

948,398 

9  19,476 

-  3,1 

3.3  76,353 

2,658,460 

-  2  7.0 

4,580,846.128 

4,344.892,61  1 

1,5 

102,188,1  16 

86,808,834 

17.7 

13,5  70.1  79 

1  1.736,982 

4-  16.6 

1  15.528,569 

It  I.OI  1.723 

-r  5  .  ! 

1.9  1  4.61  7 

1.974,676 

—  3  0 

1.174,554 

1.229.922 

—  4.5 

1,336.604 

1.127,823 

-  18  J 

72  7.556 

645,35  1 

-1-  12  7 

1  7  7.525 

125.3  40 

%  41.6 

826.495 

724.352 

-r  14.1 

65,032.16) 

52.03  5,287 

-  2  3,0 

247,42  1.400 

1  3  4,74  1,100 

-t-  59  9 

58,030,152 

3  7.798.47  1 

-  0  4 

18,393,324 

17,583.733 

-1-  4.6 

1  40  a 

"3.2 

”  3 

1349 

123.3 

—  26.6 

19  7,4 

l50  0 

-1-3  16 

•  72  2 

166.0 

-n  3,,t 

ii|i  <j 

66.3 

1-  52  1 

119  3 

52  8 

—  125  9 

m  7 

8'J.5 

-  25  8 

I  j2  3 

139  6 

9.1 

47'), 737, 364 

516.584,03! 

1  5.702,497 

1  5,5  72,703 

!, 460, 706 

2,45  7,29  ! 

12.863.368 

9,832.167 

Cumulative  Total — 

Cars  . . 

Railway  Revenues^- 

Gro&s  Income  C.N.R.  (Can.  Linea).S 

Gross  Income  CPR  . $ 

C.R.— -Week  to  September  7 . $ 

R, — Week  to  September  7 . $ 


'Veek  to  Sept,  b  Week  ago  Year  ago 
61.532  67,162  55,360 

To  Sept.  6  ^'earago  2  rears  ago 
2.126.155  !. 858. 802  1.618.665 


61.552 
T o  Sept.  6 
2,126.155 

U2. 631,000 
I  19.166.000 
5.847.162 
4.266  000 


Monthly  Cbonges  in,  t 
One  Average  MontJili, 

of 

Change 

fin  -Iirinr 

nrinfln 

nllUnnnIilnr 

Jtllllln„. 

nn„  lliin 

1 

— 

J - 

betwprn  Decpmber  lOTO  and  June,  i  — C.N.R. —  !94i 

U'41.  Inn-eases  sinep  June  ]'t4n  \vpr°  %"pLop'!;  R^^enues  .  25,65*5. 


!  16,185.000  -+■  23  O^k 

90.945.000  -t-  31  !<-„ 

4.696,102  -f-  24  5.'e 

3.530.000  +  20  ec-o 

1940  Change 


In  July  the  Bank  of  Nova  Scotia's  Index  of  Indus¬ 
trial  Activity  in  Canada  continued  to  ri.=p.  I'rcliinin-  '"'f'  tPprf^sents  a 

cam  ol  1,1*2';  over  that  for  the  same  month  a  .tear 
'ary  estimates  place  it  at  about  137. 5'c  of  the  1925- ,  earlier,  when  the  Index  stood  at  113  0. 


1  929  avera,cp  as  compared  with  around  136 
and  133.8',  in  Ma.v.  Tlie  Jul\  figure  re 


.*rms  of  !  2.4  per  cent  for  Fniied  States  and 

I  change _  i  ,8.3  per  rent  for  Canada 

_ _ 4.3  i  'n  the  United  K'inEdom  the  Board 

_  _  inf  'I'raile  index  moimird  2.6',  in  tlie 

1  ^  fir.st  six  months  of  1911  as  eomijarod 

-  flnp -  *  *  "  fitnee  .lune.  1910.  The 

llnnllllii.n -  O  food  index  (  eclined  slightly  and  tlie 

_  _  J  I  only  substantial  incr(»asc  wa.s  in  uie 

I  cloiliing  group.  The  .Mexican  cost  of 

- ^  !  living,  after  moving  only  fraeiional- 

- 3  l.v  tiiglicr  in  a  year's  time  rose  1.6% 

i -  in  June  over  Deeeniher,  1940. 

194-1  Other  increases  noted  for  tiie  first 

- — -  .  half  of  1911  were:  Ireland  9.2';r. 

'  Switzerland  6.9',.  Porltigal  2.6';  and 
I  .New  Zealand  1.2';.  Corresponding 
ith  around  I36'r  in  June!  increases  since  .lune  194n  were  a.s 
Jul.v  ligure  represents  a  follows:  Iceland  21."'';.  Svvi:zerland 
-  the  same  month  a  year!  14. Forfugal  9.8',  and  New  Ztu- 
1  at  113  0.  i  laud  4*c- 


Operating  Expenses 


Net  Revenue  . 

Seven  Month*— 

Operating  Reventms 
Operating  I'xpenses 

Net  Revenue  . . 

C.H.R.  Month  ol  July- 
GroHs  LarnmfTS  .... 
Working  Expenses  .  . 

Net  r.arnings  . 

Seven  Months— 

Gross  Earnings  .... 
Working  Expenses  . 


25,653.442 
20.739,1  30 


130. 34b. 407 
37.024,523 


19.559,454 

16,164.034 


I  19,199.840 
96.084.726 


D.B.S. — Dominion  Bureau  of  Statistics. 


showed  no  change  during  lh<“  pajst  week  being  at  74.5 
same  as  previous  week.  ^  eai  ago.  the  index  stood  at 
th.e  week  and  wa  while  cospei,  lead.  line, 

and  hides  '*’ere  unchanged 


22  393.032 

4- 

3, 260, 410 

18.222.446 

-4- 

2.316,684 

4,1  72,586 

743.726 

136,076,583 

-1-  31,294.347 

i  1  5.703,915 

4  14,642,492 

20,372,668 

4-  16,65  1,855 

1  5.303.416 

4- 

4,056.137 

1  2,898.586 

4- 

3,265.448 

2.404,830 

*r 

790.588 

90,688.088 

-f 

28,5  1  1.75  1 

75,647,25  1 

-f 

20,43  7.474 

15.040,83  7 

-5- 

8,074,276 

)od.  Gundv  A 

(  o 

..  Limited, 

t  ednesdai*.  Sepier 

tiber  1  7th. 

(  ot  ton  n-^O' 

•ed 

up  durms 

65.1.  (  otlof 

rubber,  wool 


'.eel  setap.  hogs 
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HIGHER  EARNINGS 
ARE  REPORTED  BY 
ALTA.  PACIFIC  CO. 

Grain  Organization  Reports 
$6.71  a  Share  Earned  on 
Its  Preferred  Stock 


The  Battle  of  Culture 


By  DERRICK  A.  SINGTON 


WIDE  ASSETS  GAIN 


The  Nazis  have  made  cultural 
propaganda  a  potent  weapon  of 
modern  warfare.  They  use  it  to 
create  goodwill  in  the  neutral 
states  which  they  have  not  yet  t«- 
vaded,  and  iti  an  attempt  to  Ger¬ 
manize  the  countries  which  they 
have  already  occupied.  Happily 
many  of  the  best-known  Euro¬ 
pean  artists  have  found  freedom 
as  refugees  in  Britain  or  the 
U.S.A.  This  article,  specially  writ¬ 
ten  for  'London  Calling,’  the  over¬ 
seas  journal  of  the  British  Broad¬ 
casting  Corporation,  is  the  first 
authoritative  survey  on  this  im¬ 
portant  subject  to  be  published  iw 
any  British  journal. 


I.ebens- 


GOEBBBI/S  has  publicly  declared’ 
that  Germany  is  fighting  to  estab¬ 
lish  ‘beauty  and  freedom’  in  Europe. 

A  Nazi  %ictory.  he  says,  would  bring 
a  new  golden  age  of  the  arts.  This  i 
.Tstoni.s'ning  statement  is  a  landmark 
in  a  long  campaign  aimed  at  fooling 
the  world  into  believing  that  Nazi  | 

Germany  is  a  friend  of  the  Muses  | 

-  ■  and  a  missionary  of  creative  art.  ; 

In  the  face  of  a  100  per  cent  in-  Kor  many  months  Goebbels  has  | 
crease  in  reserve  for  taxes  and  in-  had  German  orchestra,s.  opera  com- 1 
creased  write-off  to  depreciation,  net  panies.  publishing  firms  and  archi- 1 
earnings  of  Alberta  Pacific  Grain  tect.s  at  his  beck  and  call,  ready  to 
<  0.  Ltd.  for  fiscal  year  ended  June!  be  sent  to  any  country  within  reach. 

30th.  show  a  gain  of  nearly  $40,000  His  object,  of  course,  is  to  impress  i 
over  those  for  preceding  fiscal  year  and  please  foreign  audiences  in  the 
and  are  equal  to  $6.71  a  share  on  hope  that  the  blood-stained  Nazi  re-  i 
the  outstanding  7  per  cent  preferred  gime  will  get  the  credit,  latt  us  ex- 1 
stock  as  comi)ared  with  $5.38  a  '  amine  some  of  these  ‘cultural’  boost- 
^^hare.  j  ing  activities  of  the  Nazus  during  the 

Balance  sheet  shows  wide  changes]  i>a.st  year, 
during  the  year  under  review  reflect- 1  The  Nazi  invasion  of  the  Balkans 
ing  acquisition  of  .\.  Bawlf  Grain ;  this  spring  was  preceded  by  a  long 
t  o.,  disposal  of  flour  milling  sub- j  series  of  ‘cultural’  overtures. 

.’•idiary.  and  building  of  it  large  num- j  In  October.  Bust,  the  .Nazi  Educu- 
ber  of  temporary  elevators.  Discuss- 1  tion  Minister,  made  a  special  trip  to 
ing  the  outlook  in  the  report  H.  E.  Bulgaria.  His  object  wsus  to  open  a 

Sellers,  president  of  the  company,  l  new  German  Institute  in  Sofia,  tind 

state.s'  that  loss  «)f  markets  brought  |  before  he  left  he  expressed  satisfac- 

about  by  the  war  continues  ^'-  i  'ion  that  ’so  mtmy  German  scholars  ;  been  systematically  pulped,  and  one 

tously  dislocate  World  tiade  n  have  organized  Bulgarian  education.’ ,  ,be  first  ‘acts  of  the  Nazis  in  the 

wheat.  1  he  (  a  madia  n  wheat  carr}-  His  visit  was  followed,  early  in  the  I  „a  /...unin-  «-ac  ir>  tinm  iso 

over  at  the  those  of  the  1340  crop ,  New  Year,  byy  a  German  architec- 
ear 
ponts 

iiop  now  ijLiii^  iioi.vj'.oi  .....  ....  .11  i\nis  Minis.  ..s,-v.iiiecri  ran- 1  ^f  p^iand  published  a  decree  for  the 

o  rapacity  ''‘‘nt'-  degradation  of  the  Polish  theatre, 

ties.  1  here  IS  virtually  no  motement  ,  port  the  exhibit.^,  which  included  -polish  nationa 
of  wheat  through  the  company's ;  models  of  the  Nazi  Parly  Buildin 


I’tiluntl— >'azi  Germany’s 
rauni* 

In  Poland  worse  things  have  been 
done.  Kor  this  is  Nazi  Germany's 
’Lebensraum.’  and  a  rival  national 
culture  cannot  be  permitted  even 
survival  in  a  land  scheduled  for  Ger¬ 
man  settlement.  All  Polish  univer¬ 
sities.  high  schools,  and  elementary 
schools  have  been  closed;  hundreds 
of  Ihoimands  of  books  in  Polish  have 


j  conquered  country  was  to  burn  the 
contents  of  fourteen  of  the  Polish 


wa.s  480.083.631  bushels,  be  i  tiiral  exhibkion  which  was  opened ,  p  ,p.,  libraries.  On  June 

,  out  which  alonK  "  ’he.  in  .Sofia  under  the  personal  patron-  ..  ,^4,,,  ,he  Nazi  Governor  General 

now  being  harvested  will  fill  age  of  Kmg  Boris.  Scvenieen  rail- !  r„,hii«horf  ..  ri».privo  fr.r  .i.z. 


'crminals  at  Xancouver. 
"Due  to  the  Dominion 


i  in 


culture  cannot  in 

..  ->ny  way  be  encouraged.’  it  reads. 

! 'only  light  and  frivolous  entertain- 
!  ment  can  be  permitted  in  Polish 


govern-  diiini  in  Berlin,  and  of  the  German  ^ 
ment’s  policy  of  restricting  produc-  pavilion  at  the  Paris  Exhibition.  '1'he  i  Jbp'jjrpg"' 

tion  of  wheat."  Mr.  Sellers  continues.  Bulgarian  section  showed  Sofia,  as]  nnlv  one  Polish  Oiiislinc  Tmr 
‘  It  IS  Climated  that  acreage  sown  ,t  has  developed  through  the  ages.'sym  a  n?usic-Lll  actor  w^wilS 
to  'his  cereal  has  been  reduced  by  and  a  scheme  for  replanning  the :  open  ,beafre  in  Polish  under 

nearly  thirty  percent  in  34L  Fhi.s .  city  draw n  up  by  a  German  archi- '„,ese  degrading  conditions,  and 

coupled  vvith  lack  of  rainfall  over,  teci!  I  when  he  was  found  killed,  the  Nazis, 

many  .sections  of  'he  West  will  re  ;  Migoslavia.  whom  if  was  hoped  at  jn  revenge,  executed  ISh  Poli.sh  at- 
:-ult  in  reduced  handlings  for  all  :  that  time  to  caiole  into  the  Axis 

elevators  during  the  current  season. '  camp,  received  a  vi.sit  from  this  ar-  jn  Holland  t.be  Nazis  have  met 
Income  account  shows  operating  !  chitectura  c.xh.hiMon  la.st  October, ;  „.i,h  almost  equal  difficulties  in  their 
V"'  ""'  "1’ "  h^"  *'■  "nd  m  \  to  control  the  cultural  life  of 

sino.oon  from  and :  the  .same  month  the  famed  Repen.s- be  conquered  country.  Recently 

gross  mcuine  $140,000  higher  at  burg  (  athedral  choir  sang  in  Bel- !  ,bpy  ordered  Goodewaagen.  a  Duich 


$804,20,3.  Depreciation  write-off  ah-  grade,  six  months  later  one-fifth  of  ] 
sorbs  $.50, non  more  and  income  tax  the  city  lay  smashed  and  de,so1ated  j 


provision  us  double  previous  year's 
at  $150,000,  After  all  charges,  net 
earnings  are  show-n  nearly  $40,000 
greater  at  $201,416.  Profit  and  loss 


by  the  same  Nazis  who  had  come 
fawning  there  with  tbeir  'culture.' 
f  iilfural  liiipnrfs  for  Spain 


Nazi,  to  organize  a  new  Dutch  Min¬ 
istry  of  Propaganda.  To  attract  co¬ 
operation  this  Quisling  promi.sed 
new  subsidies  for  the  Dut,c.h  theatre, 
conference  of  theatrical  people 


....I  Spain  has  during  the  past  year;  "as  called.  Only  twenty  third-rate 
figures  for  past  2  vears  compare  i  been  the  scene  of  much  activity  by  actorgs  attended! 


follows: 

--FISCAL  YEARS  ENDED  JUNE  lOth 


1941 

19  40 

$ 

i 

Prefil  .  .  . 

.  757,588 

653.452 

Invest  Income  . 

.  44,012 

10.645 

Subsid  Surpl  •  -  • 

.  2.605 

Gross  Income  .  . 

.  804.205 

664,097 

Depreciation 

.  448.385 

398.923 

aLoss  on  dev.  - 

.  2.404 

27.327 

Directors  Tees  .  . 

.  2.000 

1.250 

Income  T axes  .  . 

.  150.000 

75.000 

Net  Earnings 

.....  201.4  16 

161,596 

Pre?nous  Surplus 

.  344.452 

182,856 

To  Profit  A  Loss 

.  545.868 

344.452 

X — After  bond 

interest  and  « 

ixchange. 

executive  salaries 

and  lepal  fees. 

u — .Nloved  and 

re.-erected 

the  German  missionaries  of  ‘culture.’ 
In  October,  a  German  military  band 
of  260  toured  Spain  and  played  in 
the  .Madrid  Bull  Ring  in  aid  of  the 
A  month  la- 


I  Hoycott  of  Sa*i  rnlture 

Equally  shunned  have  been  the 
I  concerts  in  Amsterdam  conducted 
I  by  Mengelberg.  the  pro-Nazi,  and  re- 

tVra" German” Wok'ExhibitTon  of  L-  i  Dmch  cinemas,  now 

almost  monopolized  by  German 


In  the  place  of  honour,  crowned 


cent. 

Boycott  of  all  Nazi-sponsored  cul- 
lure  has  been  one  reaction  of  con¬ 
est  editions  of  the  Fuehrer’s  work, '  countries  to  Goebbels  at. 

"Mein  Kampf.  Nearby  is  a  selection  !  'cmpt  to  destroy  or  re-mould  the  cul- 
of  German  books  on  Spain,  on  Fran- j 'ural  life  of  Europe.  Another  has 
CO.  and  on  the  Civil  War.  A  special  |  been  escape  to  the  free  countries  of 
section  is  set  aside  for  the  leading  '  almost  all  the  European  cultural 
work.s  of  .National  SocialiiSt  thought,  i  leaders  who  have  been  able  to  get 
Breslau  radio  announced  on  January  i  nway. 


Assets  More  Than  Poiihled 


Flight  from  the  invaded  countrteis 
was  difficult  for  artists.  Trains  and 


1  that  50.000  people  had  seen  the  ex- 
,  .  ,  ,  nibition;  it  was  re-opened  in  Barce- 

The  balance  sheet  reveals  total  as¬ 
sets  more  than  double  the  figure  at 
end  of  the  previous  fiscal  "t  ,  p^yg^nment  *  as  the  personal  gift  of'f''om  France  Henri  Bernstein,  the 

$17.62.5.718  as  compared  with  $8,671.-  j  jjjtler.  The  exhibition  was  followed  |  playwright,  and  Andr^  Maurois.  fam- 
104.  Current  assets  are  higner  by  j  „p  April  by  a  long  visit  from  the  i  for  his  biographies  of  English- 
over  $8,200,000  at  $1 1.647.823  but.  on  ;  Qp^lj„  Philharmonic  Orchestra.  I  nien.  w  ere  able  to  reach  England 
the  other  hand,  current  liabilities ,  which  pla.vcd  in  Bilbao.  Saragossa, !  whence  they  sailed  for  the  United 
show  an  increase  of  more  than  $8,- 1  Madrid  ' 

In  Finland  the  way  was  paved  for 
collaboration  against  our  Soviet  Al¬ 
ly  by  the  opening  in  Helsinki  in 


000,000  at  $9,046,384.  Net  working 
capital,  however,  is  shown  up  near¬ 
ly  $200.0(10  as  compared  with  pre¬ 
vious  year  at  $1,701,44 


Iona,  and  in  the  end  all  the  4.000  vol-  |  shipping  space  were  reserv^  for  the 
limes  were  presented  to  the  Spanish  :  nrmy  and  for  high  officials.  A'et 


States.  When  F'rance  was  overrun. 
Jules  Romains.  one  of  her  greatest 
living  novelists,  was  already  in 
America.  There  he  remains  in  self- 


April  of  a  German  book  exhibition,  i  chosen  exile. 


Among  the  assets  on  the  balance  ^^.Jiiph  Rosenberg,  the  .Nazi  doctrin 
sheet,  increases  of  $44,000  in  cash  ',  .,ipp  anti-Semitism,  and  Kukkem 
to  $112,350  and  $220,000  in  receiv- 1  pj,  nnnish  Minister  of  EduCa 

ablcs  to  $451,146  are  shown  while  under  their  personal  pat 

government  bond  holdings  arc  $260.-  '  j  onage 

000  higher  at  $317,880.  Principal  |  America-almost  im- 

change  i 
up  over 


... .  . . ,  nven  nourn  .America — aimosi  im- 

j!? !  possible  of  access  to  the  Germans 
r  $(.700,000  at  $10.(63.8.jb.  because  of  the  British  blockade- -has 


Some  of  Belgium’s  finest  musi¬ 
cians  have  preferred  exile  to  regi¬ 
mented  culture  under  the  Nazi  heel. 
Desire  Defauw,  renowned  conductor 
of  the  Brussels  Conservatoire,  is  con¬ 
tributing  his  genius  to  American 
musical  life  and  has  conducted  the 
i  Boston  Symphony  Orchestra  .and  the 


I'.jo.iioo  from  $1,370,000  while  there! 
is  an  iicm  of  $500,000  representing, 
special  loans.  .Net  working  capital 
figures  for  past  2  years  are  com¬ 
pared  herewith:  j 

.\,S  AT  JUNl.  30lh  -  I 

nan 
$ 


c  u 


eiii.  .A&se*  1  .  . 

ml  Liabilities. 


nt  1 
$ 

I  I.h47.82n 

n. 946. 384 


3.4  I  4.629 
1.898.248 


Fixed  assets  less  depreciation  .are  !  fpi^  impact  of  Nazi  cultural  pro- i  ^'ntional  Broadcasting  Company’s 
show  n  $420,000  higher  at  $-5,136,538  ,  j-i-,  fj|u,s  m-f,  heing  seni  :  P''6grammes  to  the  delight  of  music- 

while  temporarj  storage  annexes,  |  great  quanlities  on  the!  lovers  in  the  U.S.A.  The  world-fam- 

less  write-offs,  are  carried  at  $243,- j  „f  |;,p  'I'rtinsatlantic  !  "Us  Belgian  Piano  Quartet,  having 

850  on  latest  balance  sheet.  Mo.st :  ^,j,.  i^jpp  Here  is  part  of  a  recent  Chtained  permission  to  leave  Occu- 
'ignificant  change  among  liabilil ies  :  from  the  Rio  de  Janeiro  I'ioh  Belgium  for  a  tour  abroad,  de¬ 

an  increase  in  bank  loans  to  $3.- |  porrespondent  of  the  "Koelnische  ! ''lined  to  return  -despite  an  itltinia- 

Zeitung”:  !  'uni  threatening  loss  of  employment 

Films  w'hich  first  ran  in  the  lux-;''*^  they  were  not  htick  by  May  31 
urious  cinemas  of  big  towns  are  'Inu rice  .Maeterlinck,  immortal  au- 
pvcntually  showti  in  sotiie  little  thor  of  'The  Blue  Bird.’  was  in 
catnp  or  forest  clearing.  .Agents  use  '  France  when  Belgitim  was  invaded, 
motor  vans  fitted  with  projectors  He  too  has  chosen  sojourn  in  the 
and  more  or  less  wlute  screens,  pnited  States,  where  artists  arc 
People  iti  the  big  towns  don't  laugh  f,.pp 
at  this  new  kitid  of  Ufa  agent.  He 
is  regarded  as  a  pioneer  of  Gertnan 
culture. 

In  the  invaded  countries.  Poland, 

France,  Holland.  Belgium.  .Norway, 

Greece,  and  Yugoslavia,  the  Ges. 

mans  are  faced  wii'li  much  m'’re  to^Lisbon,' fhe’  DutWmam  ^ 
complicated  cultural  pi  o  b  1  e  m  s.  pC  Europe’s  finest  architects  g' 

T  hc'.  e  it  ts  not  enough  merely  to  ad¬ 
vertise  German  ‘culture.'  They  have 
to  define  their  attitude  towards  na¬ 
tional  cultures  against  which  they 

Bawlf  properties  were  absorbed  into  ;  *"'ve  committed  aggression.  As  was  Norwegian  Crown  Princess  and  is  in 

the  -Alberta  I’acific  organization  on  !  expected  they  have  bruiallj  America.  The  three  princip.il  pro 

December  14th.  1  340.  Sale  of  suppresised  all  books,  plajs.  art.  and  (•pgj.p,.-  pC  q^jp  University— Sommer- 

B-i’xif  countrv  elevators  was  made  '  with  which  they  disagree. 

In  Occupied  France  the  books  of 
the  German  refugee  writers  Zweig. 

Ludwig,  Mann,  and  Vicki  Baum,  and 
the  poetry  of  Heine  have  been 
banned.  Nearly  all  books  on  the  pres¬ 
ent  w-ar  by  French  writers  have  been 
suppressed,  including  Duhamel's 
"Chronicle  of  1333"  and  Dorg^le’s 
"Return  to  the  Front."  The  Nazis 


1.70  1.445  1.316,381 

In  presenting  the  report,  H.  E. 
Sellers,  the  president  of  the  com- 
pan.v,  says  in  part; 

Haw  If  I’tii'chase  Uoniplet4*<l 

"The  purchase  of  the  assets  of 
the  .N  Bawlf  Grain  Company  which 
was  relerred  to  in  the  last  annual 
repoit.  has  been  completed.  The 


The  German  armies’  penetration 
into  Holland  was  so  swift  and  over¬ 
whelming  that  only  about  2  003 
Dutchmen  were  able  to  escape. 
Among  t'nem  was  a  well-known  nov¬ 
elist.  who  bicycled  through  I'rance 


away  to  the  United  Sates.  From 
.Norway  in  .April.  1340.  the  writer 
Sigrid  Undset  was  able  to  cscai)- 
across  the  Swedish  frontier  with  thr 


at  praclicallv  all  points  where  du¬ 
plication  cf  facilities  existed.  The 
resulting  number  of  country  eleva¬ 
tors  owned  has  been  increased  to 
464  and  jour  company  has  also  ac¬ 
quired  a  modern  terminal  at  the 
Head  of  the  Great  Lakes 

"During  the  jear  the  company 
built  250  temporarx'  country  eleva- i 


veld.  AVorm  Muller  and  Keilhau  - 
are  in  laindon  and  no  .Norwegian 
scholar  can  be  found  by  the  Nazis 
to  replace  them  Emil  Lie.  the  Nor¬ 
wegian  sculptor,  is  in  the  United 
States  and  Grieg,  the  po(;i  and  uo\  - 
elist.  is  serving  in  the  Norwegian 
Air  F’orce 

News  cf  Greek  and  A-ugoslav  men 
of  letters  and  artist.s  is  still  scan-x 


tor  storage  annexes  w  ith  a  capacitv  ^  hope  to  make  the  1- rench  pe^le  for-  j  steamer.  "Hellas,’’  which  had 
■«  -  -AO  V  u  1  ”  r  ^  '  I  8et  that  they  ever  fought  Hitlerite  Keen  earmarked  for  the  ev  icuanon 

of  i.oOO.noo  bushels.  In  erecting  !  Germany !  The  xvork  of  the  famous  Greek  ckil^^ 

these  annexes  the.  company  met  its  min, --.5  i  hoto  and  Grnmnire  has  •  15.®“'"'’'  eixiiiam-  was  sunk 

share  of  resDonsihllit v  In  nrox-idin'-  j  °  Vk  - Piraeus  harbour  xvith  all  pas.sen- 

anare  or  respisnsipiiity  tn  proxldiiiK  been  excluded  from  exhibition  in  the  ,  „g-  board-  hut  If  is  knoxvn  that 

storage  capacity  for  the  large  orop  gnion  d'Automne  because  they  hold  i  c  »  on  ooara.  out  It  is  known  inat 

.-.f  iQifi  and  the  henvv  a . i nr,  T  ,  .7  oecause  me)  noia  Sefcrladcs,  the  poet,  got  away  and  is 

of  1340  and  the  heaxy  accumulation  I  [^eft  Wing  political  vlexvs.  (“laa  ! -nw  in  Pretoria  and  th-it  -Andreas 

of  xvheat  stocks  brought  about  Kr-mcc  I  ihre  Vol  ’’  No  8  revealed  I  at  u  i Andreas 

thrni.rh  lark  of  evnnrt  I  5  LiDre,  \ 01.  ..  AO,  8.  rexeaiGo  Mihalopoulos.  the  well-known  writer 


through  lack  of  export  mox-ement 
caused  by  the  xrar.  In  addition  the 
company  has  erected  temporary  fer- 
mlna!  storage  bins  at  the  Head  of 
the  Great  lakes  with  a  capacity  of 
2.000,000  bushels 

"During  the  year  the  flour  mill¬ 
ing  plant  at  Vancouver  operated  by 
the  wholly-owned  subsidiary.  , Atlas 
Flour  Mills,  Limited,  was  sold.  A'otir 
company  has  now  withdrawn  from 
the  flour  milling  business  and  that 
subsidiary  company  is  in  the  pro¬ 
cess  of  being  xvound  up. 

NEW  Sl  'TTO.V.HOUSIJIY  LINKS 

Toronto.  — ■  Aniioiincement  is  j 
made  by  Sutton  Horsley  Company, 
Limited,  that  an  agreement  has 
been  entered  into  with  Hickok  Elec¬ 
trical  Instrument  Company  of  the; 
I'nlted  States  to  manufacture  elec¬ 
tric.  meter  movements  in  Canada  I 
under  Hickok  patents  and  licences.  ! 
IliiB  iB  a  new  industry  for  Canada.  ! 


the  factfi,). 


Steam  for  Gas 

Winnipeg.  —  Here?  one 
wav  of  saving  gas  Driving  a 
steam  fruok.  the  only  one  of 
Its  kind  in  Canada.  F.  A, 
Rowo  of  this  city  loft  last 
Thursday  for  the  'VA’ost  coast. 
Using  coal  and  water  for  fuel, 
tho  truck  was  manufactured 
in  England  about  20  years 
ago.  It  has  iron  tires  and  can 
do  20  miles  per  hour.  Travel¬ 
ling  only  in  the  day  time  at  an 
average  of  15  miles  an  hour  it 
xvill  take  Mr.  Rowe  three 
xveeks  to  reach  the  coast. 
Leaving  the  car  in  British 
Columbia,  early  next  Spring  he 
will  return  by  train  to  his  job 
as  railwaj  steam  shovel  crane 
man. 


and  Anglopliile.  is  in  Egypt.  Elli  Pa- 
'  padimitriou.  Greek  feminist  and  a 
I  promoter  of  the  revival  of  Greek 
I  popular  art.  is  with  him  there  M.t- 
I  dame  Paxinoii.  wcli  known  to  Loii- 
'  don  theatre  audiences  for  her  .tcI 
i  ing  in  classic  Greek  drama,  sailed 
j  from  Britain  for  the  United  States. 

.lovanovitch.  the  Belgrade  Univer- 
!  sily  professor  and  authority  on  Brit-j 
;  ksh  parliamentary  practice,  got  away] 
from  Vugo.slavia  by  plane  and  is  j 
I  Premier  of  the  ATigoslav  Government 
in  London.  { 

i  ‘I'he  record  of  escaped  arii.st.s  and  ' 
I  writer.s  must  be  completed  by  inen- 
:  lion  of  Czechoslovakia,  whose  occu-] 

;  pat  ion  by  Hitler  -though  stealtbier 
wa.s  equally  sudden.  Kokoschka.; 
the  most  fanious  Czech  painter,  is  j 
I  in  Britain.  AValier  Trier,  the  car- j 
I  loonisl.  is  well  known  for  his  cov-  | 

!  cr.s  for  ilie  "Lilliput"  magazine,  and  I 
I  .Maria  Durafcova.  the  Czecit  "-^tulp- 
tree."..  ij  at  present  work'ng  on  a 
;  buil  cf  -Mr.  Churchill,  The  actors, 


[  A  obkox-ee  and  AVerich.  founders  of 
the  Prague  Left  Wing  Theatre,  are 
playing  before  audiences  on  Broad- 
way. 

The  exiled  artists,  writer.s.  sing¬ 
ers.  and  musicians  of  our  Allies  have  , 
been  helped  and  encouraged  during  I 
their  stay  in  England  by  the  Brituth 
Council.  A  Polish  House,  a  Czecho¬ 
slovak  Institute  and  a  Norwegian ; 
Seamen’s  Centre  have  been  set  up  in  i 
Ixmdoii.  Bach  of  these  has  become  a 
meeting  place  for  allied  exiles,  a  | 
rallying-point  of  the  banished  ar- 1 
lists  and  w-riters  of  Free  Europe.] 
Each  centre  is  equipped  xvith  a  film  | 
projector,  a  library  and  wireless  set.  i 
and  the  British  Council  provides  the! 
meams  for  organizing  concerts  and  i 
producing  plays.  Thus  in  London  ar-  j 
lists  from  the.  crushed  Continent  j 
practise  Iheir  art  in  freedom.  j 

Besides  this  succouring  of  refugee 
artists,  the  British  Council  carries! 
the  British  cultural  counter-offen- j 
sive  into  countries  not  yet  overrun , 
by  the  Nazis.  The  Turkish  govern¬ 
ment  has  been  ‘helped  in  selecting 
Briiish  professors  for  Istanbul  Uni¬ 
versity,  and  during  the  autumn  of 
1340  a  big  British  book  exhibition: 
loured  South  America,  visiting  Bue- ' 
nos  Aires  l where  15,000  people  saw 
it).  Chile,  Peru,  and  Frugiiay.  where 
the  President  of  the  Uruguayan 
Friends  of  Art  Society  said  at  the 
opening?  ‘AA'e  are  in  the  pre.sence  of 
volumes  which  form  a  .synthesis  of 
the  mo<5t  civilized  nation  in  the 
world.’ 

A  sad  flas'h-hack  on  the  Briti.sh 
(  ouncil's  actix-ities  is  the  splendid 
welcome  given  to  Ihetr  new  British 
Institute  opened  In  Athens  last  Oc- i 
loher.  On  the  opening  day  the  In¬ 
stitute.  built  to  accommodate  400 
students,  xvas  besieged  bv  s.uoo  ap. 
plicanus-  -of  xvhom  only  4.ooa  could 
be  enrolled. 

The  British  CoiinriTs  latest  enter¬ 
prise  Is  the  organization  in  Edin¬ 
burgh  of  an  exhibition  of  paintings 
by  artists  like  Tnpol:-kt  and  Ko¬ 
koschka,  while  unique  in  the  exhibi¬ 
tion  stands  a  life-size  model  of  a 
beautiful  church  altar  in  Poland 
Soldiers  of  the  Polish  Hishl'ind  Re¬ 
giment  have  constructed  it.  accurate 
to  the  last  detail,  out  of  packing- 
cases  xvhich  thev  have  carved  and 
polished  with  infinite  care.  On  one 
side  of  the  model  altar  stands  the 
effigy  of  the  Polish  eagle,  on  the 
f>ther  that  of  the  Llo-n  of  Scotland. 
The  altar  cloth  is  the  tartan  of  i'he 
Stuarts.  Thus  have  Polish  soldiers 
erected  on  Scottish  soiil  a  symbol  to 
commemorate  the  cultural  tolerance 
which  they  have  found  in  Britain  and 
a  silent  protest  against  the  brutal 
nation  noxv  throttling  the  culture  of 
their  native  land 


TO  LICENSE  FOOD, 
CLOTHING  TRADES; 

Announcement  by  Ottawa 
Aimed  at  Policing  Prices  and 
Allocating  Supplies 


Ottawa.  —  Canada's  entire  food 
and  clothing  trades  —  all  dealers, 
manufacturers,  processors,  whole¬ 
sale  and  retail  distributors  of  food 
products,  clothing,  and  footwear,  in¬ 
cluding  all  restaurants  and  eating 
places — are  to  be  placed  under  li¬ 
cence  before  the  end  of  this  year. 

This  licensing  plan,  announced  by 
the  Wartime  Prices  and  Trade 
Board,  will  provide  the  machinery 
for  policing  prices  and  for  securing 
information  necessary  for  the  allo¬ 
cation  of  supplies  in  the  event  of 
shortages  arising  from  dislocated 
shipiting  and  other  w'ar  conditions 
or  the  necessity  of  curtailing  domes¬ 
tic  consumption  to  meet  emergency 
demands  from  Great  Britain  or  the 
Allies. 

Over  200,000  fond  and  clothing 
dealers  are  likely  to  iio  affected  by 
the  licensing  program  wliicit  has 
been  under  consideration  for  some 
months  past.  In  workln.g  out  final 
details  of  the  licensing  system  the 
Board  xvill  be  consulting  with  rep¬ 
resentative  industrial  and  trade 
irotips.  No  fee  will  lie  cliarged  for 
i  licence,  inil  as  troiii  the  effective 
■  late  of  the  proposed  Order  no  per- 
son  xvill  be  cntitlod  to  engage  in  ' 
my  of  the  linos  of  business  covered  ! 
by  the  Order  unless  he  has  regis- 1 
lered  xvith  and  taken  out  a  licence 
from  the  Wartime  I’riccs  and  Trade 
Boa  rd. 

Regional  lieen.'-'ing  offices  will  lie 
estabiislied  li.x  the  AA  arlime  Prices 
and  Trade  Board  under  the  super¬ 
vision  of  the  ceniral  administration, 
it  Ottawa.  Tlie  inuxiimim  use.  ; 
iiowever,  will  be  made  of  existing 
.acuities  and  govi  rnnient  personnel.  | 
ind  it  is  not  anticipated  that  a  large  | 
staff  will  be  required  : 

This  licensing  program,  full  de-  ! 
tails  of  W'hich  will  be  publicized 
■A'liliin  a  few  week.',  is  one  of  the  ! 
first  luajor  steps  to  be  taken  by  the  ; 
AA'arlime  Friers  and  Trade  Board 
under  its  recently  revised  and  e.x- 1 
tended  poxvers  I  ndei  these  poxver.s  ■ 
the  board  can  prescribe  the  terms  or 
conditions  of  t-ale  of  anx  goods  or 
services,  can  fix  or  limit  the  quanfi-  ! 
ties  that  may  be  bought  or  sold, 
and.  in  addition  to  the  poxver  to 
license,  max  suspend  or  cancel  a  li¬ 
cence  where,  in  the  opinion  of  the 
Board,  the  licensee  has  failed  to  | 
coniiily  with  any  board  order  or  re- 1 
quirement.  I 


Seasonal  Declines  Shown  j 
Canadian  Car  Loading?  i 

Ottawa. — Carloadtncs  in  Canada  | 
totalled  6  1,552  ears  during  the] 
week  ended  Beptemher  6  compared  j 
with  67,162  curs  the  previous  week  j 
and  55,361  cars  in  the  correspond- j 
ing  week  last  year,  the  Dominion  ! 
Bureau  of  Statistics  s.iid  this  week.  1 
The  decline  over  the  previous  week  ! 
was  attributed  to  Labour  Day  boll-  j 
day  September  1. 

The  lutreau's  seasonally  adjusted  ' 
index',  on  the  hasi.s  l'.)35  In  1333 
equals  100,  drorqied  to  118.5  com¬ 
pared  witli  12  3.5  and  106.5. 

Loadings  in  the  eastern  division 
totalled  40,013  ears  against  43.h;i4 
and  35.383  and  western  division 
loadinrs  amounted  to  21,533  cars  i 
compared  witU  25,465  and  13,972. 


TO  CURTAIL  USE 
OF  COPPER  HERE] 

^  Non-War  Consumption  to  Be  Re¬ 
stricted — U.  K.  Contract  , 

is  Renewed  I 


Ottawa  —  Announcement  Is  madel 
by  Hon.  C.  D.  Howe,  Minister  of 
•Muniitions  and  Supply,  that  a  plan 
for  curtailment  of  the  non-essential 
use  of  copper  has  been  put  Into  ef-  I 
feet,  placing  this  metal  in  the  same  . 
war-time  category  as  aluminum,' 
nickel  and  zinc. 

Use  of  copper  roofing,  eaves- ! 
troughing  and  similar  product*-  has 
been  eliminated,  but  permission  has  ’ 
been  granted  to  complete  unfinished 
jebs. 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 

• 

Plant  and  Office: 

SOREL,  DUE. 

Executive  Office: 

1405  PEEL  STREET  •  •  MONTREAL,  DUE. 

INQUIRIKS  INVITED 


Mr.  Hoxve’s  announcement  follow¬ 
ed  a  meeting  between  .Meials  Con¬ 
troller  G.  U.  Bateman  and  represen¬ 
tatives  of  Canada’s  only  primary  fa¬ 
bricator  of  ropper  and  hra.«s,  Ana¬ 
conda  American  Brass  Co..  lad,,  and 
the  two  primary  fabricators  of  cup¬ 
per  rod  and  xvire.  Ctinada  AA’ire  & 
Cable  Co.,  Ltd.,  and  Fliillips  Elec¬ 
tric  AA'orks,  Ltd. 

Mr.  Hoxve  said  the  fhree  rompan- 
ics  have  been  placed  on  a  quota  h.i- 
tds  in  regard  to  delivery  of  copper 
metal  and  xvill  be  required  to  allo¬ 
cate  their  quotas  to  assure  prefer¬ 
ence  for  essential  purpn.-irs, 

Contraets  of  Canadian  producers 
of  ropper,  lead  and  zinc  witli  me 
United  Kingdom  gox  ernmenf  liave 
been  renexved  for  anoiher  year,  it  is 
announced  liy  Metal  controller  G.  c. 
Bateman,  No  ehange  h'ts  taken  place 
In  the  quantities  of  metals  invoixed 
In  the  contraets,  Mr.  Bateman  taid. 
hut  a  rlaiisp  has  been  inseried  to 
offset  increased  operating  ro.  ts 
faced  by  the  c.'tnadian  producers  of 
these  metals  vital  to  the  war  effort 

The  ropper  rontraet  ealls  for  de¬ 
livery  of  420,000.000  iiotinds  of  c|er- 
trolytir  copper  tn  the  period  of  one 


I  year.  Britain  will  be  supplied  with 
:  whatever  zinc  Canada  can  supply 
I  over  and  above  her  own  require- 
:  ments.  The  lead  contract  calls  for 
a  set  quantity  of  metal,  but  this  fig- 
I  tire.  Mr.  Bateman  said,  is  not  being 
j  disclosed. 

'  Nazi  Propaganda  Methods 
I  To  Be  Displayed  at  Montreal 


Includes  a  complete  section  sho'wing 
misuse  of  franking  privileges  by 
members  of  the  United  States  Con¬ 
gress  opposing  I’resident  Roose¬ 
velt's  foreign  policy.  This  rollec- 
ilon  was  assembled  immediately  fol¬ 
lowing  the  sensational  exposure  of 
Senator  Wheeler,  leading  isolation¬ 
ist.  wlien  Secretary  Hull  declared 
the  senator's  artion  in  circularizing 
army  trainees  was  very  near  trea¬ 
son. 


I  Nazi  propaganda  methods  used  In 
I  the  United  Slates  and  .Sotilb  .Vmer- 
'  tea  will  be  described  and  displayed 
in  Montreal  during  the  international 
i  convention  of  the  Direct  Mail  Ad- 
'x-ertising  .Association  opening  Oc 
J  toiler  8,  it  is  announced  by  Spalding 
Black.  Canadian  vice-president  and 
!  convention  chairman  The  exhibit, 
leclnding  many  types  of  Nazi  litera¬ 
ture  designed  for  distrihiifion  in  tlie 
xvestern  liemisphere.  Is  being 
brought  to  .Montreal  by  Henry 
I  Hoke,  ptililislter  of  the  Nexv  York 
’  publication.  The  Reporter. 

In  addition  to  displaying  Nazi 
propaganda  technique,  the  evhibii 


WAIt  M.\TKI{I.\I,S  ON  IHSPLAV 

American  advertising  ami  busi¬ 
ness  executives  coming  to  Montreal 
for  the  international  convention  of 
the  Direct  Mail  Advertising  .Associa¬ 
tion  opening  on  October  s  will  be 
•■iliown  the  largest  and  most  com 
pleto  display  of  Canada's  war  ma¬ 
terials  ever  shown  in  .Montreal.  It  I? 
announced  b.\  .'Spalding  Black,  inter¬ 
national  conxention  chairman  The 
display,  sponsored  in-  the  Depart¬ 
ment  of  Munitions  and  .Supply,  is 
;  being  brought  to  .Montreal  from  Hie 
Canadian  National  Exhibition  speci- 
all.x  for  iliis  imporlaiil  convention 


All  Idea  Grows . . .  And  Grows 


O  Regarded  at  first  as  a  scientific  phenomenon  .  .  : 
and  an  amusing  toy  .  .  .  the  telephone,  by  1883,  was 
well  on  its  way  to  becoming  a  household  necessity. 
An  inventor  named  Blake  had  deAdsed  a  transmitter 
which  was  a  great  improvement  over  earlier  types 
;  .  .  and  many  independent  telephone  companies 
began  to  spring  up  —  sometimes  two  or  more  in  one 
city.  It  was  considered  a  great  wonder  that  any 
telephone  subscriber  could  be  placed  in  direct  com¬ 
munication  with  any  other  subscriber  in  the  same 
community.  As  yet,  no  one  thought  much  about  the 
possibility  of  being  able  to  speak  to  distant  cities. 
Today,  a  scant  60  years  later,  you  can  talk  to  any 
part  of  the  Dominion  where  telephone  service  exists 
;  ;  .  and  connections  will  be  quick  and  clear.  The 
coast-to-coast  circuits  of  the  Trans-Canada  Telephone 
System  make  this  service  possible. 


TRANS-CANADA 
TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 


THE  FINANCIAL 


€kt  f  tnaitctal  f  tos 


\  without  rpaJizing  that  the  very  existence  of  the  British 
1  Empire  and  the  democratic  way  of  living  are  seriously  ] 
'  menaced. 


Montreal  as  an  International  Centre  1 25  years  ago 


t  roni  the  I  ilea  of  The  I  inanciHl  I  ime.a 


R.  E.MMBT  COX 
I.  \\.  TYSOX  - 
A.  n.  W.  YOUNG 


NEXT  YEAU  the  City  nf  Montreal 
will  he  300  years  old.  E.vtensive 


PubHihed  Every  Friday  at  «il  Craig  Street  West.  Montreal.  Thp  Coal  Strilca  Is  OiffarPnf 

LimiTed*  F-n-ncia*  Time.  Publi.hing  Company,  j  *  "C  C  8  tt  III  NEXT  YEAU  the  fit.v  nf  .Montreal 

Ltmited.  WITH  ALL  due  credit  to  the  ingenuity  and  forth-  he  300  years  old.  E.vtensive 

I  rightness  of  Premier  Hepburn  in  his  handling  of  the  plans  were  under  way  to  cnintueni 

R.  E.MMBT  COX  ......  Ihibllsher  Campbell  Soup  Co.  strike  it  is  nevertheless  not  a  orate  this  'hlstnrie  occasion  but  be- 

t.  W.  TYSOX  ....  Editor  and  Manager  !  wholly  fair  comparison  with  the  .Nova  Scotia  coal  ^00^  abalidU'er'w?  ^ 

A.  R.  W.  YOUNG . News  Editor  i  the  strikers  be  at  war  in  1042  but  we  are 

rt.  «  V  V.  j  places  Mr.  Hepburn  had  a  reasonably  accessible  group  concerned  at  present  with  the  cri- 

- - — — - I  of  workers  to  come  in  and  carry  on  a  not  particularly  tical  year  1041.  the  eve  of  Montreal’s 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year:  $1.75  tf' ;  skilled  operation.  How’  the  samc  method  could  be  car-  three  hundredth  birthday,  the  city 
ilx  monihs.  In  Great  Britain  $3.00  a  year  Canadian  funda.  J  .  .  •  i,  .j  *  rr-i.  ii  •  we  find  it  in  ihc  third  year  of 

In  the  United  State.  $3.50  a  year:  $2.00  lor  six  month.,  ried  OUt  in  Nova  SCOtia  IS  hard  tO  Say.  The  really  im-  -be  Seennri  World  War  and  if  and 

Foreign  Subacripiion.,  $5.00  a  year:  $3.00  for  aix  month*.  ,  poptant  part  of  Mr.  Hepbum’s  action  is  the  public  how  it  is  shaping  as  an  international 

*°\^rom  any‘^re,Vonf■b^e^^Tver^u!n\"‘Age^^^^^^^  "The  SWift  mOVC  CaUght  the  public’s  Centre. 

CABLE  ADDRESS:  ’  Fintimea":  w.  u.  Code.  i  fancy  and  approval  wa.s  quick  to  be  expressed  '' 


- -  ■"  ,  .  . »  .  —  ,  Qj  worKers  lo  come  in  ana  carry  on  a  not  pariicuiany  year  i;hi,  ine  rvo  oi  .nouireai  si 

>N  PRICE:  In  Canada,  $3.00  a  year:  $1.75  for  ;  skilled  operation.  How’  the  samc  method  could  be  car-  hundredth  birthday,  the  city 

IS.  In  Great  Britain  $3.00  a  year  Canadian  funda.  J  ^  o _ *•„  •  i,  .j  *  mi.  n  •  as  we  find  it  in  ihc  third  year  of 

nited  Stale.  $3  50  a  year:  $2_oo  lor  six  month..  |  ried  out  in  Nova  Scotia  IS  hard  to  Say.  The  really  mi-  I  ibe  Second  W'orld  War.  and  if  and 


By  Dr.  LAW'UENCE  C.  TOMBS 
As  Canada's  rjrcatcst  port — the 
world's  Irading  inland  seaport  — 
Montreal's  future  as  an  interna- 
tkmal  eenlre  is  of  interest  to  all 
Canadians.  Dr.  Tombs’  radio  ad¬ 
dress  (CFCF)  arranged  by  the 
City  Improveme)it  League  and 
Municipal  Service  Bureau,  Sept. 
10th,  therefore,  should  have  wide 
appeal  for  Canadians  generally — ■ 
including  Montrealers  and  parti- 
cularly  those  of  English  extrac¬ 
tion. 


I  W.  M.  Dunlop  nf  Ottawa  has  been 
now  as  close  to  .Montrr.il  by  air  .as  ;  appointed  to  thv  position  of  auditor 
is  'Foronto  or  New  York  by  rail.  The  |  "f  tl'f  City  of  London,  Out.,  in  sue 
Commonwealth  Air  Training  Plan.  |  cession  to  I  Jewel,  who  lesigticd 

perhaps  more  than  any  other  single  |  i=emo  time  ap,o. _ _ 

major  f.Tctor  in  the  British  war  of- 1  Canadian  'Western  Natural  Gas 
fort.  Will  make  victory  possible.  Mili-  i  tight.  Heat  &  i’owcr  Co.’s  earnings 
tary,  air  and  naval  units  of  several  j  for  July  amounted  to  $30.20!1.  as 
Free  European  goverumenis  in  exile  compared  with  $32,555  for  tho  cor- 
arc  within  our  gates  or  near  at  hand,  j  responding  month  of  last  year. 

Not  long  ago  our  city  was  an  inter- 1  , - - 


continental  civil  air  terminus  in  the 
I  making.  Peacetime  air  transport  op- 


Tlie  election  of  \V.  G.  Boss  to  the 
presidency  of  the  Port  Authorities 


CABLE  ADDRESS:  •  Fintimea":  W.  U.  Code. 
HEAD  OFFICE.  Montreal.  LAncasler  32 
mentt. 

TORONTO  BUREAU:  226  Bay  Street.  David 


fancy  and  approval  wa.s  quick  to  be  expressed!  lor  many  years  wc 'have  been  ac-  Thoughtful  people  who  belieic  that  rangements  and  technical  and  indus 
w.  u.  tode.  !  nmuinno  whila  j  customcd  to  uiakc  assertions  such  the  future  incentive  and  direction  of  trial  advance  made  during  the  con. 

LAncasler  3281.  All  Depart-  throughout  the  province.  While  governing  merely  to  L^,  the.se— .Montreal  is  a  ITcnch  citv  international  re-organisation  will  nict.  If  we  are  to  maintain  and  do 


poriunities  and  requirements  will  be  j  convention"  held  wil/be 

much  influenred  by  political  ar  |  accepted  as  a  tribute  to  tlie  liigh 


standing  of  .Mr.  Boss  a.s  a  liarbour 
expert.  Mr.  Boss  prolialily  knows 
more  about  ports,  imports  and  cx- 


i  satisfy  the  public’s  love  for  the  dramatic  in  many  comparable  in  size  and  importance  f'ust  come  from  this  continent  ra-  velop  our  initial  advantage  in  air  ports  included,  than  any  otlier  man 
ONTO  BUREAU:  226  Bay  strrei.  David  Jackson  BuaineM  would  certainly  lead  to  disaster  the  important  to  Lyons  or  Marseilles  yet  iiniQUc  be-  iher  than  from  weary,  war-torn  Eu-  transport  .md  in  certain  new  indus-  on  tlie  American  continent;  but 

&Lig.r  720L  "  I  question  of  public  morale  must  now  always  be  kept  cause  of  its  bilingual  character  -  rope.  It  is  therefore  not  without  sig-  tries  which  should  become  permaii-  Vita?  part""  bidldi'n.- 

noN  FNG-  95  B.shooscate  E.  C.  2  Davie.  &  Co..  I  •  minH  fcoiii  Montreal  Frcuch  and  British  nlficance  that  the  I.L.O.  is  in  .Mont-  ont  we  in  this  community  must  be  V, "  ^ 

Representatives.  ’  I ^  '  _  „  .  .  ,  .  ...  traders  and  explorers  .set  forth  to  real  and  the  League  ^  Nations’  far-seeing,  vigilant,  enterprising  and  nronortions'w/dch  have^lJen 


^  J.  „  .  .  ....  .  .  trauers  ana  explorers  set.  lorui  lo  -cai  ouu  me  ■..ciit.ue  lar-seeing,  vigiiani,  cnierpi  isuig  .m«i  cent  nronortions  which  havp  been 

Canadians  generally  are  being  asked  to  work  and  discover  countless  lakes  and  rivers.  Economic  and  Financial  Department  co-operative  with  each  other  and  attained. 


^  ..J.  ..e  s  .  .tt.  A  as  never  before  for  our  war  effort;  young  men  found  cities,  provinces  and  states  ail  at  Princeton.  If  we  have  the  will  and  with  the  interests  involved. 

b..„g  .o,d «« th.  ,or .h.„  .h.  . . . * , 


r-nnitni  pvopntial  to  are  oeing  loia  inai  me  neea  tor  mem  m  me  armea  /.mei  ica— u,  is  mu  nuuus  ..........  w...  -  ...  ..  .  Investors  in  Port  Bico  Bailway 

^  riui '  fmvoc  is  p-rent  Rut  thpsp  pffnrfc  arp  Vipino’  Hirppfiir  leading  inland  scaport  altliougli  opcn  be  as  useful  in  the  ultimate  peace  \ve  are  in  urgent  need  of  tourist  and  the  otlier  Porto  Itico  securities 

ttabxUty  of  finance,  the  prosperity  of  industry  and  the  foi^es  's  Rreat  But  these  efforts  are  being  directly  navigation  only  seven  months  as  in  the  war.  dollars  from  our  gencrou.s  friends  '  known  to  the  Canadian  market  have 

development  of  our  resources.  i  sabotaged  by  the  feeling  generated  by  slow-down  tac-  each  year— the  chief  transit  port  for  In  his  magnificent  Ijondon  address  across  the  line.  Montreal  has  at- |  a^^®''y^diroct  interest  in  the  renuirk- 

— - -  tics  in  the  coal  industry.  It  certainly  does  not  gencr-  ocean  and  inland  navigation  and  the  of  September  4th  the  Prime  5Iinistcr  traded  Americans  for  generations,  i  '^'"a  e  igures  winch  have  lust 

MONTREAL,  FRIDAY,  SEF*T.  19,  1941  i  afe  much  enthusiasm  in  Canadians  to  cither  buy  war  headquarters  of  Canada’s  railways,  of  Canada  remarked:  Do  wc  as  English  and  i'rcnch- 1  trade,  loialling  $105. 6S2,- 

_ _ — — - — — - 1  certificates  or  volunteer  for  the  armed  services  when  l-^^'Gest  banks  and  some  of  .its  prin-  ‘‘.Much  is  being  said  about  a  new  speaking  Montrealers  realize  what'  j-pi.  year  ended  Juno  30,  the 

.  .  ..  1  ...  f  X-  there  is  alwavs  the  fact  that  a  laree  number  of  work  ^'^'*1  Montrealers  often  ,vorld  order  to  take  the  place  of  this  city  is  as  a  tourist  point,  what  largest  in  history  of  the  island  arn't 

Big  Business  and  New  Inventions  .mere  is  amays  me  lact  mat  a  large  number  of  work-  emphasize  material  things.  world  order  when  the  war  't  's  not  and  what  it  could  become?  gain  of  more  tliaii  $23,000,000  over 

AT  Mn-fr  PC  hnarv  as  manv  DODular  superstitions  is  i  important  Canadian  mdustry  are  not  pulling  We  glory  in  our  .Mount  Aoyal  but  jg  at  an  end.  If  that  new  order  is  ’’’or  mstance,  one  may  look  in  vain  previous  year,  was  due  to  increased 

ALMOST  as  hoarj.  a.s  many  popular  .  p  their  weight.  The  deadening  effect  of  this  condition  "e  sometimes  regret  the  absence  of  already  on  its  wav  before  tho  for  a  good  restaurant  along  the  wa-  sugar  output  and  liigli  .sugar  pncc.s 

tho  belief  that  capital  "gangs-up”  on  the  little  inven- j  ^  serious  influence  on  the  general  P^'i-manont,  national  (England  and  ,^,ar  ks  over  wc  may' look  for  it  terfront  such  as  one  found  in  profu-  -.c'^PnmnrrVH* ’ 


development  of  our  resources.  !  sabotaged  by  the  feeling  generated  by  slow-down  tac-  each  year— the  chief  transit  port  for 

— - I  tics  in  the  coal  industry.  It  certainly  does  not  gencr-  ocean  and  inland  navigation  and  the 

MONTREAL,  FRIDAY,  SEPT.  19,  1941  i  ate  much  enthusiasm  in  Canadians  to  cither  buy  war  headquarters  of  (  unada’s  railways, 

- — - — — - — — - j  certificates  or  volunteer  for  the  armed  services  when  banks  and  some  of  .its  prin- 

..  .  ,  .1.  ,  ..  -  .  cipal  industries.  .Montrealers  often 

“Big  Business”  and  New  Inventions  I  ^  number  of  work-  emphasize  material  things. 

S  ,  ....  .  'ers  in  an  important  Canadian  industry  are  not  pulling  We  glory  in  our  .Mount  Aoyal  but 

ALMOST  as  hoary  as  many  popular  .supers  i  ions  Ljjeir  weight.  The  deadening  effect  of  this  condition  "e  sometimes  regret  the  absence  of 

tho  belief  that  capital  gangs-up  on  the  litt  e  inven- j  ^  have  a  more  serious  influence  on  the  general  national  (England  and 

tor  who  develops  a  device  or  a  machine  that  will  re- i  tvi»  e.. _ _  ti-  c  Irench)  theatres  and  a  concert  hall. 

War  effort  than  the  loss  of  coal  from  the  Nova  Scotia  ,hp  «,...rpitv  nf  r...rL-«  tho  i-ioi.-  nr  u 

duce  the  consumption  of  gasoline  in  engines,  the  use  .  sfareity  of  parks,  the  lack  of  a 


.speaking  Montrealers  rc.ilizc  what ,  yj.g  yp’jj,.  pnjjcd  Juno  30,  the 

this  city  is  as  a  tourist  point,  what  i  jai-opst  jn  history  of  the  island  an7i 
it  is  not  and  what  it  could  become?  ^ain  of  more  than  $23,000,000  over 
For  instance,  one  may  look  in  vain  previous  year,  was  due  to  increased 
for  a’good  restaurant  along  tlie  wa-  sugar  output  ami  high  sugar  pricc.s 


of  rubber  in  the  production  of  tires,  or  otherxvise 
threaten,  to  curtail  the  demand  for  products  of  any 


.  .u......  III..U.L11.-,  <iiiu  .1  lu.iii.i  uuli.  jjj  vain.  I  .-..i.ii  ,1.  ........i  .1.  ........ 

the  scarcity  of  parks,  the  lack  of  a  strategic  .Montreal,  a  traditional  i  *’'■  imy  French  port,  no  maiter 

civic  swimming  pool  in  a  community  centre,  is  tlie  logical  hcad-  ho'v  obscure.  Many  Europeans,  even 


terfront  such  as  one  found  in  jirofu-  "'hich  averaged  more  than  $108  a 
sion  in  Lisbon.  Copenhagen.  Stock-  compared  with 

holm  or  any  French  port,  no  matter  previous  year. 


While  tho  advance  in  .Smollors’ 


The  time  for  resolving  this  particular  dispute  i.s  long  |  Pf  a  million  people  whose  St.  .Atlantic  air  /erry,  Amcric.-ins.  would  undertake  n  j|,jg  ^vas  no  doubt 


threaten,  to  curtai  the  cman  or  pr  s  ^  !  past.  All  Canada  will  welcome  and  heartily  applaud  ''pppp  is  primarily  commercial.  We  „j,g  pf  (},p  p,nst  vital  ins 

powerful  industrial  gro.ip.  That  all  past  experience  j  government  to  finallv  no^  "  or'’ "  one  ever 

has  demonstrated  the  obvious  fact  that  lower  cost  to  |  negotiation  has  |he  vTir  irmer  At  Teart  we  "rj  momentum,  lymdon  is 

the  ron.sumer  of  an.v  product  ma  es  or  an  ncrcasc  fai]p(j_  t^jp  (jgjiadian  public  Is  heartil.v  .sick  of  the  whole  re.iolce  iii  our  rntn  sj  mphony  or- 

demand,  .and  invariably  greater  profits  to  the  producer.  L^pary  me.ss  and  IS  readv  to  back  up  the  order  ’’Work  rhP^t'as  whirl,  have  already  won 

has  been  ignored  continually  by  the  protagonists  of  I  ^  elements  in  Canadian  t  D1  I  Ol 

f  Hi  I  ci  M  nni  1  ^  th^oT*v  '  siininicn  f*oiir*prts  n^lQ  on  Ino  :  A  ft  ft 

_ _ _  understand  that  their  desire  for  top  of  the  mountain  Oelisht  man.v  j 

Probably  no  oth  r  p  o  t  .  .  j  .higher  wages  and  better  condition.s  does  not  rest  with  thousands  each  week  in  thi.s  superb  1 

the.se  ’’.sti angling  '  charges  so  much  a-s  has  ga.soline.  number  of  members  in  their  union  or  the  pres.sure  ''‘'iGi'iK  and  ve  arc  inspired  (o  hear  Stealing  the  Farmer’s  I 


truments  journey  to  enjoy  a  par-  .sympathy  with  the  better  buying  of 

one  ever  d*s>i  or  vintage.  the  metal  slocks  in  New  York,  H 

..inrlnn  is'  (Continued  on  page  9)  was  directly  ati ribiitable  to  the 


EDITORIAL  FORUM 


Ever  since  the  combustion  engine  developed  a  major 


.they  can  bring  to  bear  but  on  the  British  Fleet  that  „  _ _ _  .  ,  u  ■■■  . . — .  ""  —  — -  1  f-'* 

market  for  ga.soline,  inventors  h.avc  popped  up  period!-  working  conditions  ras^  w,Xr  Am'Tsi"'to\"c^^^^^^^  nninn^n Solved  a  one 

rniiv  with  nrw  pn^inos  or  ensrinc  Darts  which  it  was  L,  x,  .  .  .  ^  ‘  "  'Mnicr.  adj  msh  lo  a  cnaiei  union  ituolvea,  whose  quairol  is  j  on  the  basis  of  their  actions,  seem 

cail>  viiu  new  engmes.  ®  ^  ,  than  they  have  ever  dreamed  of.  concert  demonstrates  that  local  mu-  only  with  tlie  company,  was  willing  more  concerned  with  their  own  jobs') - - 

claimed.  w*ould  increase  the  volume  ot  energy  devel-  _ _ _  sical  appreciation  may  be  attributed  i  to  deprive  tlic  .throwers  of  the  in-  as  organizers  tlian  with  Canada's. 

oped  b.v  a  gallon  of  gasoline.  For  many  inventions,  as  above  all,  to  our  French-speaking  come  from  their  summer’s  lahoiir.  war  effort.  The  people  of  Canada 

a  matter  of  fact,  it  has  been  claimed  that  gasoline  GaSolinC  SuppHcS  and  OU  DriUing  ^Xerrane?,,  gmu^, 'fn ’‘ourmid"!'  th”^^ome  Umy’?x,m!"ed^o"'d”^^^  Tlfey’ w.^nTTo'' get*  on ’‘w^th ’’th^  - 

can  be  replaced  entirely  by  lower  cost  fuels.  When  IT  LS  with  something  of  a  shock,  in  the  light  of  the  t.  -.iwn  1  ‘heir  crop  would  make  (he  and  with  war  production,  and  don’t 


the  more  srrion.s,  more  classical 


St#>alin£r  the  Farmer’s  L  ivinc  I  ficiilar — and  an  exaggerated  par- 
:5tealing  the  Farmer  s  Living  tjcular.  at  that.  As  a  consoquenee, 

In  culling  a  strike  at  the  height  only  end  liis  statement  serves! 


company’s  geld  discovery  which  ha- 
just  become  known.  .\  rich  gold 
chute  out  of  which  an  estimated 
profit  nf  $3,500,000  may  he  realized 
has  been  iineovered.  This  has  been 
Ineated  on  the  Virginia  Mine  in 
Bossland.  a  property  taken  over  at 
a  nominal  figure  several  years  ago 
when  it  was  aliandoned  by  tbe 
original  owners.  Ore  is  being  mim'd 
ayeraging  $14  a  ton  on  this  goliT 


these  inventions  have  been  tried  and  found  wanting,  gasoline  shortage  in  Canada  which  has  necessitated  tnopotitan,  international;  North 


Iras  in  winter.  Any  visit  to  a  chalet  union  involved,  whose  quarrel  is  |  on  tlie  basis  of  their  actions,  seem 
eoneert  demonstrates  that  local  mu- |  only  with  tlie  company,  was  willing  more  concerned  with  their  own  .lobs' 
sieal  appreciation  may  he  attribiited  i  to  deprive  the  growers  of  the  in-  as  organizers  than  with  Canada's, 
above  all,  to  our  French-speaking  come  from  their  summer’s  lahoiir.  war  effort.  The  people  of  Canada 
fellow-citizens  and  to  ihiropean  and  '"or  many  of  the  tomato  growers  arc  in  no  mood  to  toli?rale  such  talk.  . 
Mediterranean  groups  in  our  midst.  income  they  expected  to  derive  They  want  to  get  on  with  the  war  j 
It  also  suggests  thsi  Monti-p-il  is  res  '''’ould  make  the  and  with  war  production,  and  don  t 

monnurnn  difference  between  poverty  and  feel  like  permitting  either  foolish, 


the  same  cry  has  ahvay.s  gone  up— conspiracy  on  the  serious  conservation  measures  on  the  part  of  the  fed-  American  to  he  sure,  yet  retaining  the  winter.  The  farmers  had  no  I  nous  labour  organizers  to  ’thwart 
part  of  big  business,  with  its  interlocking  controls  and  eral  government,  that  one  reads  the  remarks  of  H.  F.  •‘^till  acquiring  a  good  deal  from  quarrel  with  the  union,  but  the  j  their  will.  In  this,  fortunately, 
directorships,  to  preserve  the  markets  of  the  oil  com- |  Osier,  president  of  Calgary  and  Edmonton  Corpora-  1. 1  r  1  1',?'? "i’ls’^nwnXereit's  nn^^rp^  ^  *^*’*^^  support  of  the  I'asi 


to  deprive  the  growers  of  the  in-  as  organizers  than  with  Canada's.  o  z-' r$  A  Irt 

come  from  their  summer’s  lahoiir.  war  effort.  The  people  of  Canada  Kf  jf  )K 

For  many  of  the  tomato  growers  arc  in  no  mood  to  toli?rale  such  talk.  , 

the  income  they  expected  to  derive  They  want  to  get  on  with  tho  ivar  '  , 

from  their  crop  would  make  the  antj  with  war  production,  and  don’t  ,, 

difference  between  poverty  and  1  feel  like  permitting  either  foolish.  Honey  vs.  Varnish 

adequate  living  conditions  during  1  greedy  employers  or  selfish,  afnbi-  near  Orillia  a  farmer  sur 

the  winter.  The  farmers  had  noltious  labour  organizers  to  thwart  ni-Lsed  his  wife  bv ’revarnishing  1  lie 
quarrel  with  the  union,  but  the  j  their  will.  In  this,  fortunately,  paHniir  Door  The  next  da^ 
union,  ruthlessly,  in  order  to  fur- 1  they  have  the  support  of  the  vast  faliated  by  servin'-  him  hi.s  favour- 


,Most  of  tho  Consiilatcs-General  I  ther  its  own  interests  in  its  quarrel  |  majority  ot  employers  and  em 


panics.  tion,  in  the  latest  annual  report  of  the  company.  Cal-  have  always  maintained  their  offices  I  with  the  conipan.v,  was  willing  to  pioyees  alike.-- Ottaiva  Journal. 

The  foregoing  is  inspired  by  a  news  dispatch  to  the  gary  and  Edmonton  Corp.  is  not  directly  interested  here,  l^'or  the  past  two  years  Mont-  them.  The  public  will  he  - - 

effect  that  Charles  N’elson  Pogue,  a  Winnipeg  inven-  in  the  oil  drilling  industry  in  Canada  but  derives  its  ’’CR'  more  than  an.v  other  Canadian  ttrma  to ’^growers”  Spitzbergen  Operation 

tor.  is  seeking  a  charter  of  incorporation  under  the  income  from  royalties  on  oil  lands  which  it  owns  and  ^‘'7  ehn.sen  as  a  place  of  I  people  of  Britain  and  our  own  The  most  obvious  reason  for 

name  of  National  Oil  Reclaimer  Co.  Ltd.  It  is  just  from  its  interest  in  producing  properties  which  it  has  haveT  fo?  B^ro^ean  iovornment^^n- 1  \Vhiurstanda«’i*^”*’‘^^’*'~*^*"‘*' 


haven  for  European  governments,  in- 1  jjtpj,  whiu-Staiidard  ,  ouu  n.u  i...c  i..u  1.1-1 

short  of  5  years  ago  that  the  market  for  the  Canadian  i  helped,  or  is  helping,  to  finance.  stitutions.  politicians,  scliolars  and  ‘  _ -  ficial  statement,  is'to  prevent  the  I 

oil  stocks  suffered  a  jolt  on  the  announcement  that  in  the  report,  the  president  of  the  company  says  industrialists.  Doubtless  the  vigor-  j\  Danger  to  Watch  1  Germans  “from  utilizing  for  their  rro. 

Mr.  Pogue,  who  had  developed  a  carburetor  which,  that,  unless  the  recent  falling-off  of  drilling  in  Tur-  ous  su'’'’iyal  of  wh.al  has  been  for  Being  unable  to  purchase  new  '7° 

®  centuries  the  language  of  dinlomacv  unaoio  lu  puiviiaeo  iiuw  |.jg|j  ^^^1  These  rich  coal  rivets,  used 

it  was  claimed,  would  permit  an  automobile  to  travel  ner  Valley  is  checked  there  will  be  a  noticeable  re-  encouraged  many  to  settle  here  ra-  ^  Canadians  are  „,j„gg..  j^^e  undoubtedly  important.  I  planes,  stay  so 

200  miles  or  more  on  a  gallon  of  gasoline,  had  been  ducUon  in  output  of  the  field.  The  slackening  of  drill-  ther  than  elsewhere  in  Canada  or  the  fn\"fnd  that  oth^rwisr would  have  |  ^.'iLuiona'r’f  forcrwould  b'’c"*smn  i  A-f  smm  Ms"?hi 

given  the  financial  backing  of  a  prominent  Toronto  ing  he  indicates  has  been  mainly  caused  by  the  low  United  States.  Let  us  hope  that  our  been  spent.  In  the  cases  of  those  gg,p,y  pj-gy"  ,he  I 

mining  operator  for  the  exploitation  of  his  invention.  !  rate  of  return  to  operators,  but  the  recent  increase  new  friends  are  not  disappointed  by  who  have  usually  purchased  cars  on  „ji„gg  from  falling  into  enemy  !  rated  with  ’’"di 

Whether  the  mining  man  in  question  really  believed  ,  in  field  price  of  crude  should  do  much  towards  reme-  set-to*  wnrk"wi?honf"’fl’efa’v^  an'rt  Vave  find Themselv’es  with  nm’re  caJh  Teft  I'as  large  coal  re- !  dioxide).  Wh 

u  ,  I  .  ■  11.5  _  •‘’el  to  work  without  delay  and  have  ii'm  inemseives  xviin  more^casn  leii  gg,.ygg  available  in  the  occupied  i  place  and  wai 

in  the  carburetor,  or  whether  he  wanted  a  little  per- ,  dying  this.  Taxation,  he  says,  has  been  a  further  fac-  adapted  themselves  readily  to  now  o'  ®'’  from  the  family  budget  each  Britain  has  ample  coai  New  York  Sun 

sonal  publicity  at  that  particular  moment,  only  he  him- 1  tor  but  representations  made  by  the  producers  to  both  conditions.  Some  of  them  have  ^  domestic  and  export  — 


majority  ot  cmpioyer.s  ana  em-  jfg  disli,  honey,  for  breakfast, 
pioyees  alike.-- Ottawa  Journal.  "That’s  varnish!”  he  bellowed  after 
’  the  first  taste.  “If  that's  varnish, 

Spitzbergen  Operation  Uien  the  stuff  on  the  parlour  floor 

...  ,  is  honey,"  Mrs.  Farmer  came  hack. 

The  most  obvious  reason  for  the  1  Tiiey  were  liotli  right. — .Muiiiil'uctur- 
seizure  of  this  Norw/gian  outpost,  g,.g  .j^„e  .News  Letter, 
and  the  one  emphasized  by  the  ol-  _ 


oils  survival  of  what  has  been  for 

ked  there  will  be  a  noticeable  re-  ?n?oureged'’ mLny’^'to^seW  co[n’e  re  "ni?d'’fhemspfves^wBh’’cas'^h  i  am'r'in'good’ driv- 

f  the  field.  The  slackening  of  drill-  .her  than  elsewhere  in  Canada  or  the  f "'{^fnd"  that  oth^r'^ire  wouW  Imve  |  o^xreeditioLr’v’' forerwou  d  i  t"  soon"  as"?h^'’ are'V'omS 

IS  been  mainly  caused  by  the  low  /^r  been  spent.  In  the  cases  of  those | 

operators,  but  the  recent  increase  nc"  not  disappointed  b>  who  have  usually  puichased  cars  on  ,  „jjggg  from  falling  into  enemy  !  rated  with  “dry  ice”  (solid  carbon 

ade  should  do  much  towards  remo-  Tl>e.v  Uoimany  has  large  coal  re- j  dioxide).  When  the  rivets  are  in 

•‘>of  to  work  without  dcla.y  and  have  find  themselves  with  more  cash  lett  gg,.ygg  available  in  the  occupied  j  place  and  warm  tliey  arc  liard.-- 


A  Danger  to  Watch 
Being  unable  to  purchase  new 


ficial  statement,  i.s  to  prevent  the 

Germans  “from  utilizing  for  their  rrozen  rvivets 

own  purposes  .Spitzbergen  with  its  Unlike  ice  cream,  aluminum 

rich  coal  mines."  These  “rich  coal  rivets,  used  in  consinicting  air- 


This  is  a  situation  'whicli  fg,.  j,gj.  g^g  domestic  and  export 
.•ernment  and  the  individual  nooUa 


self  knows.  In  any  event,  after  having  become  a  nine- 1  the  provincial  and  Dominion  governments  now  appear  j  I  J*’®';®  Spitzbergen  occupation  is  but  I  Honesty— By  Example 

day  wonder,  arousing  considerable  press  controversy,  to  be  receiving  sympathetic  consideration.  This  state- 1  temptation  to  divert  this  money  into  3^  -3^^  yf  j|,g  general  scheme  fori  ^hen  a  soda  pop  machine  wa.= 

„a  cabins  a  temporary  slump  ,a  ,h.  market  for  tke  meat  by  Mr.  0„er  cobflrrus  Cspatches  that  have  been  j  ",r«r«nebS”:.'i'l’,’,r;.r?cc?;  |  ■S',Xn‘'co‘n';fn?nT''\"„'‘™'.TrS  I  i'i'.'Kt 

Oil  securities,  the  Pogue  carburetor  followed  its  host  emanating  recently  from  Calgary  regarding  slackening  !  nized.  this  temptation,  a  lot  more  cash  is  3g  3,*  isolated  operation  would  be  Uiirsty  policemen  would  deposit 

of  predecessors  into  the  limbo  of  forgotten  things.  of  drilling  activity  in  the  “Valley”  because  of  inade-  T'''’  T-uJ^'f’niboiirg  government  has  Koing  to  be  competing  for  Die  goods  ^g  ^3^  ’^g  g,.3yp  nig  whole  signifi- 1  »  nickel  during  the  warm 

Now.  wi‘Ji  Canada  and  a  considerable  portion  of  the  quate  return  to  operators.  ""  fhfs'wd? '  lead’To®  more  "rapfd'' pHoe  strategy,  which  |  ’•'^^'■f3’e*^\fi'nd  '-f  *  n  I'ce  '  m-oVi’ t’ 

’  •  u  .  AU  u  A,  A  .  ft  touching  that  two  occupied  "i"  I?  H’orc  rapia  price  must  now  have  as  its  motivating  tiowei  fund  a  nice  piolit. 

United  States  experiencing  a  serious  oil  shortage,  with  it  probably  is  true  that  any  increased  production  countries  of  which  we,  unhappily  advances,  particularly  in  such  consideration  the  necessity  foe  get-  Ihf’  first  time  the  machine  wiu- 

rationing  of  gasoline  in  force  and  certainty  of  restric-  which  could  be  obtained  from  the  Turner  Valley  field  know  viriually  nothing  should  have  available.  ^j,ig  all  aid  to  Russia  at  all  possible  *^9P'’*?d  it  yielded  eighteen  coins;  six 

tions  on  consumption  being  further  tightened,  it  is  would  have  only  a  minor  effect  on  the  oil  situation  in  decided  to  iransfcr  their  executives  nmpvg  i _ _ _  speed.  Halilav  (  hi'oiiicle.  meiitator.’" 

reported  that  the  attention  of  the  federal  government  Canada.  Nevertheless,  when  desperate  efforts  arc  be-  communit.i^  ^  Relief  in  War-Time  p  Little  Fellow  '  - - - - 

has  been  drawn  to  the  gasoline  .saving  potentialities  ing  made  to  reduce  consumption  of  gasoline  in  the  Thnnk.s  to  fhe  government  nf  C-in  without  saying  that  these  ^  ^  ‘  ®  f  Two  Years  of  freedom  Anyway 

of  the  carburetor.  If  this  is  true,  is  it  too  much  to  look  country,  it  can  well  be  argued  that  potential  produc-  mia  and  McGill  University  the  IntVr-  1  trZ'rehU^^  waT"co.fdN  noo’sere’ll  haTtoken  iiarticula?  care  .'.'‘ZcV:-  'nf^'.'  refr 

for  final  proof,  or  disproval.  of  the  vague  charges  of  tion  of  crude  oil  should  be  exploited  to  the  full  if  that  national  Labour  Office  was  invited  tions.^but  the  "fact  remains  that  '  I’l'Pvent  any  ’’squeezing  out”  of  I,,.g^.g’  nug-bii'icfi  g:,i|''  fi-om  ilie 

worthy  inventions  being  scrapped  as  a  result  of  the  has  not  already  been  done  as  some  authorities  suggest.  *'*  .''lonlioal  a  year  ago.  The  Inter-  fi,ere'  is  at  tlie  present  time  prac- !  small  prodneer.  For  iliis  very  yf  3  large  .salt  water  fi.sh 

machinations  of  capital  ?  The  argument  of  the  operators  that  relation  of  sell-  ""Vm  5  .MLrgemlmt  waT^reatod.  and  ?ylao  lif 


I  Relief  in  War-Time 

It  goes  without  saying  tliat  these 
expanded  employment  records  are 


Protecting  the  Little  Fellow 
In  the  United  Stales  I’resident 
Roosevelt  has  taken  particular  care 


......  L  iii.ki.'ii.:  1.11. ■  iMii-i-  Ttlrihilt-ihln  In  war  i.nnHi-  'reilSCVeil.  liaS  Ldheil  paillCUiai  CUIi: 

,at  natmnal  Labour  Office  w'as  invited  tions  but*  the  ulct  remains  fh"at  j  l>''Pvent  any  “squeezing  out”  of 
,  ,  to  .Montreal  a  year  ago.  The  Inter-  fi.pre  is  at  the  nresent  time  nrac-  producer.  For  tins  very 

national  Labour  Organization,  a  tically  a  100  per  cent  absorption  of  [’’•''bose  the  Office  of  I  lodiictivn 


machinations  of  capital?  The  argument  of  the  operators  that  relation  of  sell-  I!.‘\ '[’^"tnsiiirt’iinn'^nnninf a  100  per  cent  absorption  of 

'  ■  ■  .  .  -J  world  institution  composed  of  reprr-  employable  Canadians  —  men  and 

. “■  mg  price  to  costs  provides  no  encouragement  for  drill-  sentaiivos  of  governments,  employ-  women  —  in  the  mills  and  mines. 

r;  r  \r>  .  ing  of  ncw'  well.s,  sounds  logical.  On  the  other  hand  ('I's  and  workers,  ks  serveii  by  this  forests  and  farms,  and  other  spheres 

Let  S  First  Make  bure  of  Victory  government,  for  obvious  reasons,  desires  to  keep  '-^iib^rkable  body  of  permanent  ox-  ‘"m"  “p'’nn,ii*!nn 

FROM  WA.SHINUTON  this  week  comes  the  admis- !  ^own  the  price  level  and  is  also  chary  about  grant-  rhe'inon.cn,  nTnUP 'i"!?;''  has  been  rarely  known  7d 

Sion  that  material  assistance  from  the  fields  and  the  -  jng-  tax  concessions.  No  argument  prevails,  however,  [  than  ip  nre-wir* Geneva  but  hs  aims  panada  in  past  years.  Its  reflex  in 
fa/>iririps  nf  thp  TTnitpti  mafps  which  actiiallv  Fias  been  1  •  *  i  .1  p  ..nn  .  .....  V  '  I'cneia  oni  us  aims  jj^p  decline  of  unemployment  relict 

factories  ot  the  ireitea  states  wmen  actually  na'S  oeen  |  3g3,j,5^  obvious  need  for  100  per  cent  exploitation  and  output  are  of  increasing  impoi-  ;v-ill  he  worth  watching  wtien  ttie 

reaching  the  foes  of  Hitler  still  remains  a  trickle,  j  yf  ^jje  potential  sources  of  supply  in  the  Dominion  at  j  *  he  ireited  States  Ambassa-  records  are  available.  VVilli  siiper- 


Two  Years  of  Freedom  Anyway 
Banded  birds  turn  up  in  slrang<* 
jilaces,  lint  the  recovery  of  a  full- 
grown  ring-billed  gull  from  I  be 
gullet  of  a  large  salt  water  fi.-'b 
ranks  among  tho  most  iiniisnal  i-c- 


whicli  has  been  rarely  known  to 


practices  and.  more  important  still.  ,,3,„j  i,„iip.m„g  ,,,p  yf 

to  peimit  small  conipanies  to  sli.iie  3  group  of  171  young  gulls  banded 
largt'  orders  and  jiiovide  engineet-  j,,  m;;;)  yy  tjip  uorlh  shore  of  the 
ing  assistance  fill-  non -defenso  biisi-  y^  Lawrence.-  -AVall  Street 

ness  men  in  all  sections  of  the  conn-  ,)ym.,i.|(. 

try  desiring  defense  orders.  .\n  ’  ‘  ’  _ _ _ 

earnest  effort  is  hein.g  made  in  (he  n  c  a~  .  ■  . 

Ilnited  States  to  iUimulate  sub-con-  Ueaver  sanctuaries 

traeting  by  liolders  of  largo,  prime  The  F’eribonka  preserve  and  one 
contracts.  of  similar  size  on  tho  Nottaway 

If  similar  step>  are  being  taken  !  Jtiver,  southeast  of  .lames  Bay,  el- 
at  Ottawa  to  priwent  “liogging”  ol  j  fectively  provide  sand iiarics  in 
war  ordert  by  largo  concerns,  the  I  Quebec  where  the  beaver  will  lie 
public  has  not  yet  heard  of  them.  I  unmolested  until  tlicir  numbers  ean 


Canada  in  past  vears.  Its  reflex  in  1  jin's''  orders  and  jirovide  engineer- 
the  decline  of  unemployment  relief  i"ig  assistance  f<ir  non -defenso  busi- 
will  he  worth  watching  wtien  t tie  '’U"!’ ‘’^"7 

records  are  available.  VVitli  super-  *'■>'  desiring  defen.sn  orders.  .\n 


Again  there  is  as.surance  that  the  flow  is  to  accelerate  j  i^is  time,  .so  long  as  proauction  of  practical  volume  !"  “f  ^"biredo?' oT'i’he  Tl'o  "ho'uld  b7’'sddX''connnrd'*to''Gio.so  i  ?Ini'ted*  Slat e's  to  l’umula’,e"smb-ro;;: 
from  day  to  day  until  the  stream  becomes  a  river,  etc.,  j  jg  reasonably  assured  and  returns  provided  are  such  resolntely  states  that  “the  Interna-  '"'ho  are  physically  or  mentally  nn-  j  ireeting  by  holders  of  largo,  prime 


but  the  fact  remains  that  so  far  expenditures  under  ;  33  ^y  give  the  investor  a  fair  run  for  his  money, 
the  Lend-Lea.sc  Act  have  been  in  millions  rather  than  ; 


in  billions.  Apparently  there  still  is  lack  of  realization  ; 
among  the  great  mass  of  the  American  people  that : 
it  is  not  Britain’s  war  that  is  being  fought  but  the  j 
war  of  the  democr'acies,  in  which  the  fate  of  the  Unit-  | 
cd  States  will  be  the  same  as  the  fate  of  those  conn-  | 
tries  which  arc  more  actively  fighting  the  German  ! 


tional  Labour  Organization  remains  employable  and  are  de.stitute  of  the 
a  powerful  weapon  iu  the  present  'i"3ans  of  livelihood.  Sydney  I’ost- 


Curt  Comments  on  Current  Events 


juncture  of  world  histor.v  and  an  in¬ 
dispensable  weapon  in  preparing  for 
the  future.” 

in  all  the  main  statements  made 


Production,  Not  Talk 


Germany's  campaign  in  Russia  is  cvidentl.v 


actively  fighting  the  German  ! <^onimandeering  .yHiy  holds  a  prominent’  place,  n 
.  ,  -  A  ••'nowshoes  and  fur  coats.  least  in  the  Churchin-Booscvelt  d 


menace  should  they  fail  to  achieve  final  victory. 

It  is  to  be  noted  that  in  some  industrial  circles  in 
the  United  States  wartime  conditions  and  problems 
arc  regarded  merely  as  a  passing  phase,  as  a  tempor- 


claration.  An  organization  now  in  |  instead,  h 


I  ruaucuun,  ixoi  1  aiiv  ^-1,^  small  manufacturer  and  pro- 1  increase  to  a  poinlwhicli  will  permit. 

. . . . . . . .  The  people  of  Canada,  almost  ducer  has  a  right  to  [day  a  part  in  j  tlie  trapping  of  an  annual  crop  with 

j  so  far  on  war  and  peace  aims  liv  overwhelmingly,  are  in  favour  ol  (he  production  Of  war  equipment,  j  ont  fear  of  undiio  depletion.  Both 
tl.v  .stated  I  y,.  f,.jpn,j]v  ]c3cJors  social  sc  'nbour’s  right  to  organize.  So  is  the  It  is  up  to  Mr.  Howe  and  liis  assist*  j  preserves  are  located  near  centres 

andeering  I  rnritu  i..^ia,.  ..  .‘.t....!,  7. ,7  government.  Mr.  Moslicr  would  lie  ants  to  help  the  small  producer  lielp  i  of  lieavy  Indian  population,  and 

doing  a  bettor  job  for  those  lie  rep-  his  country  at  this  critical  time.  B.v  j  have,  lieen  cstahlislied  with  a,  view 

resents  liad  he  stressed  tliis  trutli.  so  doin.g  tho.v  will  help  (o  maintain  j  to  ensuring  a  livelihood  to  the.-e 

Instead,  he  has  seen  fit  to  go  ont  a  balanced  national  economy,  aitd  I  people  who  liave  always  found  thi  n- 


our  midst  will  unquo.stionabl.v  play  a  of  his  way  to  empliasize  the  wrong  the  great  mass  of  our  citizens  xvill  ^  chief  source  of  income  and  .'-utisist- 


There  arc  renorted  lobe  six  vacincics  in  the  1  •>  mm  iiis  nay  lu  einiMiasizt:  me  wioiig  100  great,  loas.s  01  uui  .MiifiM. 

c  e  a  c  repo  lo  dc  .  x  acajicics  m  tne  henatc.  role  in  preliminary  and  dcfiniiivc  thing;  (o  argue  about  a  general  be  better  able  to  re.spond  to  war 


This  ncw.s  would  seem  to  be  a  straw  in  the  wind  in-  post-war  settlements.  There 


situation  on  tlie  basis  of  tlie  paF-ltime  demands. — Halifa.v  t'liroiiicle.  t'hi’oiiirlo  Telegra|>li. 


trapline.  --  Quebec 


ary  nui.sancc,  rather  than  as  an  effort  in  which  the  the  imminence  of  .an  election. 

Y«  y» 

fate  of  the  country  is  at  stake.  Leading  motor  car  I  i-  i* 

makers,  'wc  arc  told  by  The  Wall  Street  Journal,  arc  1  What  a  rumpus  there  would  have  been  bad  St.  Hya- 
at  work  designing  the  automobiles  they  will  offer  when  j  cinthc,  Que.  displayed  the  same  attitude  toward  a  re- 
their  choice  of  materials  is  ag-ain  free  and  they  arc  j  ci'uit-inS!  station  at  it.s  fair  as  did  'Welland,  Ont. 
at  liberty  to  turn  out  as  many  vehicles  a.s  the  market  I  ¥  ^  ^ 

will  take,  after  a  year,  or  two,  or  three,  of  making  the  ;  October  it  is  expected  that  Western 

old  ear  do.  j  farmers  will  have  received  from  tJic  federal  govem- 

But,  fortunately,  this  tauise.:  fairc  attitude  is  not  j  acreage  reduction  cheques  to  a  total  of  $30,000,- 

shared  by  all  America.  Many  newspaper  editors  and  000— for  not  growing  wheat, 
other  leaders  of  public  opinion  are  doing  their  best  to  V  •V  V  ¥ 

arouse  the  people  to  an  appreciation  of  the  imminent  1  nincty-and-ninc  that  returned  to  the  fold  could 


Inside  Stories  of  the  Street 


Young  People’s  Los.s 
Ask  an  average  group  of  young 
people  how  many  have  ever  seen  a 
play  on  the  professional  stage,  ami 
you  will  he  shockeil  by  the  small 
number  of  hands  lifted,  'I'he  sai‘ 


Broker.s  found  the  strength  in  ihe  ' 
power  stocks  a  regular  tonic  to  the  1 
market.  Many  houses  re-  ! 
TONIC  ported  they  had  a  greater  [ 
TO  THE  number  of  calls  from  eli-  : 
M.VRhIiT  cuts  —  vhen  it  became  j 
known  Unit  gains  were  be-  1 


signs  of  picking  up. 


— -  i  by  a.  grand  opera  company.  Tire 

One  of  the  most  interesting  mar- |  reasons  for  this  chango  are  so  olni 


danger.  Referring  to  the  apathy  of  many  Americans  !  be  mentioned  as  an  inspiration  to  Montreal’s  ninety-  ing  scored  in  different  power  issues  j  bonds  lo  the  holders  of  Abitibi  Pulp 


The  payment  of  $130  per  $1,000  of  ket  c’banges  since  the  outbreak  of  |  .  elaboration 


and-nine  aldermen  (and  women)  who  so  often  arc  as-  —than  they  )iad  had  in  several  j  &  Paper  marks  the  end 

tray  when  the  session  bell  sounds.  months.  For  over  a  quarter  of  a  cen-  LONJi  of  a  long,  trying  wait. 

tury  powpr  stocks  have  been  regard- |  l  A  riKM  Some  interests  close  to 
^  ¥  ¥  •  ¥  Pfj  33  logical  leaders  of  the  .^Ionl- 1  WAIT  the  company  figure  that 

No  group  of  Canadians  have  a  better  right  to  ask  real  market.  Over  the  past  few  years,!  fully  fifty  per  cent  of  the 


the  government  to  halt  the  epidemic  of  .strikes  that  and  more  particularly  during  the  ,  investors  who  held  the  bonds  when  !  value  in  excess  of  $2,000,000.  The, 


the  Neu.’ Republic,  New  York  declares-  and-nine  aldermen  (and  women)  who  so  often  arc  as-  -man  tney  nau  naa  m  several  &  j-aper  maras  me  ena  ^  .11.1111x1:,  i  i  n.xriur-  scniea  oy  ine 

“We  have  managed  to  turn  out  many  people  so  tray  when  the  session  bell  sounds.  J'"'"  f''*;'-  of  a  cen-  j-ONG  of  a  long,  trying  wait.  INTERESTlNfi  offering  by  a 

^  vr.^  HtrupiL  ^  j  j  stocks  have  been  regard-  I  ATIKM’  Some  interests  close  to  ^rroup  of  (  ana- 

insensitive  that  suffering  means  nothing  unless  It  ¥  ¥  ¥  •  ¥  cd  as  the  logical  leaders  of  the  .Moni- 1  WAIT  the  company  figure  that !  dian  investment  houses  of  a  block  of 

occurs  actually  unber  Fneir  own  eyes;  .so  wholly  No  group  of  Canadians  have  a  better  right  to  ask  real  market.  Over  the  past  few  years.  fully  fifty  per  cent  of  the  I  Consolidated  Smelters  stork,  of  .i 

narJrt  if"nrrY«n"i^  t^sarrffinTa  government  to  halt  thc  epidemic  of  .strikes  that  and  more  particularly  during  the  investors  who  held  the  bonds  when  value  in  excess  of  $2,000,000.  The, 

freedom  their  d^ity  the  nUimat^human  values  are  undermining  the  war  effort  than  thc  W'ar  Am-  ^setback  in  them  has  |  the  interest  wiui  passed,  have  passed  j  Canadian  government  had  been 

i:  .u--  iV-  .  i,  J  values  ,7,  .  .  „  ...  been  thc  most  severe  they  have  ever  away,  and  a  great  proportion  of  the  1  keeping  thc  invcfctuient  market  largo- 

_>  th  ir  life,  if  they  can  only  be  permitted  ^o  re-  j  putations  the  fragments  from  F  ranee  whose  presi-  experienced,  as  investors  grew  ner- ,  bonds  have  gone  into  the  hands  of  ly  for  government  issues.  There  are. 

tain  tor  tne  ume  being  ineir  pretty  toys,  their  dent  calls  for  a  real  "crusade  against  the  enemy.”  vous  regarding  the  possibility  of  gov-  j  speculators  who  figured  that  it  could  ot  course,  special  features  to  the 

gai..es,  laov.ts,  ^oeii  air-iren-  sf,  >{,>(,  i(,  ernment  hydro  control.  U’nder  such  not  be  very  long  before  a  substantial  i  Smelters  offering,  as  the  shares  were 

all  the  p^Sle''?hie^"to  Sv\n  ’ not  a  ma%riW  Hitler's  prototype,  Napoleon,  beat  him  to  it  in  his  fondiUons  it  "as  felt  that  stocks  payment  would  have  to  be  made  on  j  held  in  Great  Britain  and  had  been 
ail  tne  people,  x  uupt  lo  ueaveu,  noi  a  raajoriiy.  j  ^  'liie  .Montreal  Power,  Shawinigan  i  account  of  accrued  interest.  At  one  taken  over  by  the  British  govern- 

But  many.  march  to  Moscow,  even  though  he  lacked  speedy  and  33J  Quebec  Power  had  slipp-  !  time  it  was  known  that  a  large  New  ment  along  with  a  number  of  differ- 

And,  lined  up  with  Thc  New  York  Herald  Tribune,  powerful  machines.  Napoleon  entered  Russia  July  24  ed  far  below  thc  levels  that  were  :  A'ork  and  Chicago  syndicate  had  ga-  |  ent  American  securities.  Tlie  latter 

The  New  York  Times  and  other  leading  newspapers  and  Moscow  Sept.  15,  1812.  Hitler  started  June  22,  |  still  justified  by  the  dividends  they  i  thered  together  s.Bveral  millions  of '  had  gradually  been  marketed  over 


ic  holders  of  Abitibi  Pulp  war  was  repre- ^  r  ilLTim? Minii'^iiv’^i'^^re' 

or,  ...  j'  rmiv....  .  i  u  .1  B'"  "t  G'c  llalloii,  c.spei’iallv  in  de- 

&  Paper  marks  thc  end  ^  MARKET  (  H.4Nt.L  sented  by  t  h  e . 

of  a  long,  trying  wait.  LM’LRENTlNf.  offering  by  a  |  great  plavs  whieh  a  re  iinprofitalib' 

Some  interests  close  to  group  of  i  ana- 1  for  Hollywood,  is  heavy.  _  Boston 

the  company  figure  that '  dian  investment  houses  of  a  block  of  \  Herald. 

fully  fifty  per  cent  of  the  I  Consolidated  Smelters  stork,  of  .a  1  - - 


Outstanding  Lv'cnt 


are  undermining  the  war  effort  than  thc  War  Am-  year,  the  .setback  in  them  has  j  the  interest  wa^i  passed,  have  passed  j  Canadian  government  had  been  |  i.^ison,  son  of  (he  inventor. 

DUtations-the  “fraE-menLs  from  France”— whose  oresi  I ‘'"'ay.  a  great  proportion  of  the  i  keeping  thc  invcfciuient  market  largo- ;  was  asked  what  event  in  his  as.soci- 

I  puiaiions  tne  fragments  from  F  ranee  whose  presi  experienced,  as  investors  grew  ner- ,  bonds  have  gone  into  the  hands  of  j  ly  for  government  issues.  1  here  are.  Muion  with  his  father  now  stood  out 
j  dent  calls  for  a  real  "crusade  against  the  enemy.”  vous  regarding  the  possibility  of  gov-  j  speculators  who  figured  that  it  could  ot  course,  special  features  to  the  j  in  bold  relief. 


I  dent  calls  for  a  real  "crusade  against  the  enemy.” 

I  ¥  ¥  ¥  ¥ 


ernment  hydro  control.  U’nder  sucli  not  be  very  long  before  a  substantial  i  Smelters  offering,  as  the  shares  were  |  "The  way  he  took  the  big  fire  of 


Hitlpr’s  nrototvne  Nannicnn  henf  him  In  it  in  Hi's  Conditions  it  was  felt  that  slocks  ,  payment  would  have  to  be  made  on  I  held  in  Great  Britain,  and  had  been.  1914'”  he  replied.  “It  illustrated 
niiiers  procoiype  ixapoieon  Dear  n'm  lo  n  in  ms  Montreal  Power,  Shawinigan  i  account  of  accrued  interest.  At  one  taken  over  by  the  British  govern- |  to  U'.e  amazing  manner  he  hac^ 

march  to  Moscow,  even  though  he  lacked  speedy  and  power  and  Quebec  Power  had  slipp-  !  time  It  was  known  that  a  large  New  ment  along  with  a  number  of  differ-  :  [9*  ’"oeting  calaniities,  and  typitied 
,  powerful  machines.  Napoleon  entered  Russia  July  24  ed  far  below  thc  levels  that  were  ,  York  and  Chicago  syndicate  had  ga-  j  ent  American  securities.  Tlie  latter  ]  ’^/nt'o*‘7he"future’’’ 


Tfie  JSiew  YorK  rimes  ana  otner  leading  newspapers  ana  iJioscow  ssepi.  lo,  iJ5iz.  Hitler  started  June  22,  siiii  justuiea  oy  me  aiviaenas  mey  '  merea  logemer  s.Bverai  millions  or  nad  graauaiiy  oeen  mai  Keiea  over  -j-ijj,  y,,  December  9.  1914, 

which  have  consistently  supported  greater  assistance  1941  and  hasn’t  arrived  yet.  were  paying.  While  it  was  known  ;  the  bonds,  and  at  the  time  it  was  |  the  counter  by  investment  liouscs,  |  wrecked  practically  the  entire  West 

to  Britain  is  The  San  Franrisro  Chronicle  which  dc  ¥  ¥  X.  Montreal  Power  wes  earning  its  !  figured  that  the  company,  on  any  |  as  it  was  felt  the  blocks  were  too  |  Orange  plant,  causing  damage  of 

to  Britain,  is  ine  nan  r  ancisco  C/i  onicle,  which  de  ¥  ¥  ¥  dividend  of  $1.50  still,  when  the  reorganization,  would  pay  par  on  j  large  to  be  successfully  handled  on  i  about  $2,000,000. 

Clares  that  the  time  has  come  when  America  must  If  the  Bismarck  had  delivered  its  1,000  bombs  at  stock  got  down  around  $20  a  sliarc  |  the  bonds  and  all  the  accrued  inter- 1  the  Stock  Exchange  itself.  These  Edison  said  that,  while  directing 

stop  rationalizing  and  legalizing  and  act  on  the  fact.s.  Montreal  and  Quebec  by  the  spectacular  methods  ha-  there  seemed  to  be  a  large  number!  est.  This,  it  was  claimed,  would  es- 1  offerings  were  reported  to  liave  met  ■  the  firemen,  liis  fatlier  ran  up  to 

Mr.  Roosevelt  is  urged  "to  tell  the  international  ban-  bitual  to  Berlin,  we  venture  to  say  that  the  question  "f  shareholders  who  liecamo  nor- 1  lablish  a  price  for  the  boiiiLs  some- 1  a  ready  response,  particularly  f''*’”' ! vni.r  fricn,i« 

dits  that  we  intend  to  clear  sea  and  sky  of  the  whole  of  conscription  both  here  and  in  the  U.S.  would  by  'ous.  notwithstaiidii.g  the  ■'-assur- ;  w’iiere  between  $142  and  $148  ac-.  investment  tru.sts  ami  ' ''f ^  ^  sigh  :u  d 

....  ...  J  M  .1  1  ..  iiig  statements  issued  by  tlie  com- ,  cording  to  tlie  jieiiod  ot  lliat  year  companies,  wlio  bad  seen  their  casli  see  •mvlbiire  til;.*  it 

criminal  crew  launched  against  the  world  s  peace  and  now  be  as  dead  as  mutton.  |  pany.  As  tbe  slock  staru  d  to  clirnli  in  wlii.  b  the  reorganization  plan  !  holdings  mount  sli'adily  over  'bcl^^i,;  -.  Meanymin.s  iiKt  it 

security.”  The  repeal  of  “the  snivelling  and  cowardly  ¥  ¥  ¥  ¥  I  more  buyers  came  into  tlie  market.  |  would  be  a.iiprovt'd  by  tlie  courts.  A.s  ;  past  few  years.  One  of  tlie  main  fac-'  '"it,. foie  the  fii-e  was  out,  ICdison 


of  sliareliolders  wlio  liecame  nor- 1  lalilish  a  ))rice  for  the  bonds  some- !  a  ready  response,  particularly  fi-om  'iis^iiioGier  and  asked: 

vous.  not  witbstaiidiiig  tlie  reassur-  w’iiere  between  $142  and  $148  ac-.  |  inve.stmeni  trusts  and  insurance!  .  ,  re 

ing  statements  issued  liy  tlie  com- ;  cording  to  tlie  jicriod  of  lliat  year  j  companies,  wlio  luid  seen  tb(‘ir  casli  j  g,,‘e 


Iiany.  As  tlie  slock  stal  led  to  clirnli  :  in  wbicli  the  leorganization  pl.in  !  lioldings  mount  sleaiiily  ovci'  Ii"' 1  ^^lain  ” 
more  buyers  came  into  tlie  market.  |  would  be  a.iiprovt'd  by  tlie  I'ourts.  A.s  ;  past  few  years.  One  of  the  main  fac-'  ''itefoia 


the  fire  was  out,  F?disoii 


neutrality  act”  is  demanded  “so  tb^t  the  world  may  The  Ottawa  Journal  joins  us  in  debunking  Labour  |  ‘'i“4  il  w;i.s  quickly  seen  iliat  llie  i  tilings  turnt'd  out  the  plan  never  did  ;  tors  in  helping  an  issue  like  .simel-  |  .said,  bis  father  started  rebuilding 

know  that  our  ships  can  go  where  we  send  them  and  Leader  Mosher’s  talk  that  labour  troubles  in  Canada  ! '''’/‘'“‘f’’  around  current  le- !  get  through  mid  in  the  market  sot- j  ter.s  is  that  tlie  I 

^  limited  at  .$2{>  u  share,  '  back  caused  by  tlic  war  the  t)0!KUs  ‘  exact  price  at  which  the  oftenn^;  is  !  clearing  up  llu*  debris. — i  hnstiaii 

go  safely,  or  we  shall  know  why.  '  |  are  due  to  the  refusal  of  the  government  or  employers  '  Montreal  Power  j;ives  a  yield  of  6%  i  tiot  down  around  Uie  |40  level.  In  the  bciuK  made.  Tlic  fact  that  the  stoek  Scieneo  ]\loiiiloi*. 

But  in  any  criticism  of  the  United  States  because  j  to  allow  workers  to  organize.  The  government  finds  it  !  on  the  investment,  so  that  even  tin-  meantime  bank  interest  charges  have  !  is  among  iliosc  w'iiicli  I  'anadian  in- ; - - - —  - - - 

of  apathy  it  would  be  a  mistake  lo  overlook  that  too  j  hard  to  pick  between  two  or  three  l.ibour  groups  and  ' 'I'’''  ""i'  conilitions  il  was  bound  lo.mounied  up  against  the  syndii'ate. '  surance  conqianios  are  allowed  lo  ri”*  i  i  im:-»  niiiiii.-.iie<i  ..i  hii 

many  Canadians  are  still  apathetic-are  still  concerned  I  employers  merely  want  to  retain  some  measure  of  i  f"'  wivcstment  and  according  to  n„o  „,on,bo,  p,,n'iia.sc  i.nd  l.old  should  i.lso  p.ov^^  . 

M...  w.  .  .u  M  J  ,  17.  .w  i.  .  .  'rusts  and  l.irge  iincslors  anxion.s  :  take  a  lot  nreic  ih:in  $L.O  per  $|.ono  an  important  factor  in  lire  expan-  Uompdiiy.  Liimtrd.  Montreal.  ieor«Uf»7 

with  the  little  problems  of  Lhcir  well-ordered  lives— 1  control  over  their  own  property.  .  total  returns  of  tlieir '  to  take  care  of  thc  accumulations  !  sion  ol  the  market  for  the  offering.  1  a.  l.  riiom«». 
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Montreal  Power — Beauhamois 

Would  tfou  kindly  gii'e  mo  /<ome 
information  regardimj  the  Bcauhar- 
nm/i  and  Montreal  L.  H.  &  [‘oieer 
ConJi.  In  your  edition  of  August  22 
I  noticed  the  Montreal  L.  H.  &  Pow¬ 
er  ivaa  paying  $1.50  whilst  Beauhar- 
nois  was  paying  $4.00.  Would  you- 
kindly  explain  why  there  should  he 
such  a  difference  as  Montreal  L.  H. 
&  P.  stock  was  quoted  at  between 
20' 2  and  29  and  Bcauharnois  at  6 ',2 
to  \1.  I  have  never  owned  any  Pow¬ 
er  stock  but  have  dealt  i  onsiderably 
m  mining  stocks. — W.G.,  Nelson 
That.  Beauharnoia  Pcw’cr  atock. 
currently  aelling  around  9’;.4-10  on 
the  Montreal  Curb  Market,  ahould 
be  paying  a  dividend  of  $4  a  aha  re 
is.  aa  your  inquiry  suggests,  ob¬ 
viously  unlikely.  A  typographical  er¬ 
ror  was  made  on  our  stock  market 
record  of  August  22nd.  Apparently 
the  $4  a  share  dividend  on  Bclding 
Corticelli  common — the  stock  w’hich 
comes  below  Beauhamois  on  the 
list  —  was  repeated  in  some  way. 
The  Bcauharnois  Power  stock,  as  a 
matter  of  fact,  has  never  at  any 
time  paid  a  dividend. 

There  is  practically  no  compari- 
-on  between  Montreal  Power  and 
Beauhamois  stocks.  The  former  se¬ 
curity  has  for  years  occupied  a 
prominent  place  among  investment 
■^^tocks  on  the  Canadian  markets — a 
place  which  has  been  amply  justi¬ 
fied  by  the  company's  past  record 
of  earnings  and  dividends  on  its 
■stock.  Beauhamois  stock,  on  the 
other  hand,  alwaj's  has  been  specu¬ 
lative  Company  for  year  following 
Its  formation  earned  practically 
nothing  after  charges  and  adequate 
depreciation  write  offs  and  waj;  un¬ 
able.  to  meet  the  interest  on  its  out 
standing  bonds. 

Position  of  Beauharnoi.s  toda.y. 
and  its  early  potentialities  are  prob¬ 
ably  better  than  at  any  stage  in  the 
company's  career.  Future  possibili¬ 
ties  for  the  stock,  how'cver,  are  ob¬ 
scured  by  fact  that  the  Quebec  gov¬ 
ernment  has  legislative  authority  to 
purchase  fhc  Beauhamois  plant; 
hence,  future,  for  stock  depends  upion 
the  term,",  of  purchase  by  the  gov¬ 
ernment  if.  and  when,  the  latter 
moves  to  acquire  the  plant.  Mont¬ 
real  Light.  Heat  and  Power  Con¬ 
solidated.  ineiden tally,  controls 
Beauhamois  through  stock  owner¬ 
ship.  Latter  company  o^vns  and  op¬ 
erates  a.  power  plant  near  Mont¬ 
real  which  at  end  of  1940  had  an 
installed  capacity  of  400.000  h  p. 
with  2  new  units,  installation  of 
which  would  bring  capacity  up  to 
500.000..  then  being  installed.  Last 
year  company  was  granted  author¬ 
ity  for  additional  water  diversion 
rights.  Potential  productive  capacity 
at  the  plant  is  approximately  a  mil¬ 
lion  horsepower. 

Montreal  Light,  Heat  and  Power 
Consolidated  has  paid  dividends  on 
its  capital  stock,  without  interrup¬ 
tion,  since  company  was  formed  25 
years  ago.  Current  $t.50  a  share 
dividend  has  been  paid,  and  earned 
with  a  greater  or  lesser  margin  to 
spare,  since  middle  of  lOilO.  During 
past  <}  years  net  earnings  after  all 
charges  have  averaged  51.86  a  share 
on  capital  stock,  yearly  trend  of 
earnings  having  been  ns  follows;  — 
1935 -$1.7.5  a  .'^harc;  1936-  $1.76  a 
-hare;  1937  $1.91  a  .share;  1938  - 

$1.93  a.  share;  1939 — $2.02  a  share; 
1940—  $1.77  a  share. 

Reduction  in  net  earnings  last 
year  as  compared  with  1939  was  in 
face  of  nearly  $1,500,000  in  operat¬ 
ing  revenues  during  the  period  to 
a  nriv  high  record;  taxes,  howeves, 
absorbed  $2,100,000  more  than  in 
previous  year.  Indications  arc  that 
■sales  and  gross  revenues  again  have 
'ocrcascd  during  the  current  year, 
but  taxes  again  have  expanded  and 
co.sts  in  some  directions  have  been 
greater.  Tt  appears  fairly  safe  to 
assume,  however,  that  the  $1.50  a 
sh.sre  dividend  on  "Power”  stock 
will  again  be  covered  with  a  fairly 
n’Ide  margin  In  spare  for  current 
vear. 

y  ¥  * 

Consolidated  Smelters 

/  have  some  shores  of  Smelters 
which  f  have  been  holding  for  some 
time  now  and  uhich  cost  me  quite 
o.  bit  more  than  they  ore  now  worth. 

I  notice  the  stock  has  been  doing 
o.  little  bit  better  on  the  market  ot 
tote,  and  am  writing  yon  to  a.'^k 
whycther  you  could,  enlighten  me.  as 
to  th.fi  rca.son  why.  I.s  there,  any 
chance,  do  you  think,  of  rompany 
tyiying  more  m  d.iv’dends  this  year 
than.  It  did.  last  year.  What  w  the 
earmnas  outlook  for  1941, — P.H  D  . 
Kingston 

It  appears  quite  likely  that  "Pmol- 
ters  may  at  least  duplicate  for  the 
second  half  of  this  .year  the  distri¬ 
bution  of  50  cents  plus  7.i  cents  a 
share  paid  in  July  on  account,  of  the 
first  half  In  this  event  disburse¬ 
ments  on  company's  stock  for  1941 
«muld  amount  to  $2.50  a  share,  or 
26  cents  a  share,  more  than  total 
distributions  of  $2.25  a  share  made 
in  1940.  In  July  of  last  year  50 
cents  plus  50  cents  was  paid  on  a.c- 
count  of  the  first  half  and  m  De¬ 
cember  50  cents  plus  75  cents  on 
account  of  the  second  half. 

There  is  a  possibility  that  a  lar¬ 
ger  extra  than  the  75  cents  paid  in 
July  and  in  December  last  may  be 
paid  December  next  when  distribu¬ 
tion  for  second  half  of  this  year  is 
made.  For  year  1940  company  re¬ 
ported  net  earnings  "after  all 
charges  equal  to  $2.76  a  share  on 
Its  capital  stock,  or  more  than  iiO 
cents  a  share  in  excess  of  dividends 
and  extras  paid  on  the  stock  for 
the  year.  Company  has,  since  the 
war,  discontinued  issuance  of  inter¬ 
im  reports  on  production  and  op^r- 


JNQUIRIES  from  .subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  arc  based  upon 
infnimation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  c.rrrrise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TlMFtS  cannot  assume  respon- 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  len- 
ter  ill  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  bo  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


Brazilian — Consumers  Gas 

!  Would  yon  be  good  enough  to 
I  check  over  my  list  of  stock  holdings 
herewith.  Any  .suggestioiu'i  as  to 
rhaiiges  would  be  appreciated.  What 
do  you  think  of  changing  Consum¬ 
ers  Gas  (loss)  to  10  shares  of  Mont¬ 
real  Power  or  Cnii-adiaii  Steamship 
preferred  nr  Distillers  Seagrams. 
The  yield  is  important  to  me. 
Shares 


15  hitenwttonal  Nickel 
10  MrCoU  Frontenac  preferred 
4.5  Pickle  Crow 

16  International  Pete 
15  Imperial  Oil 
10  Loblaw  “A’’ 

3  Imperial  Bank 
2  Nova-  Scotia  Bank 
2  Royal  Bank 
2  Consumers  Gas 
5  ('an.  Celavese  common 

5  Montreal  Power 

5  Walkers  preferred 

6  Bell  Telephone 
2  Dominion  Textile  pref, 

50  Brazilian  Traction 

— Ottawa 

We  can  sec  little  necessity  for  any 
change  in  your  atock  holdings.  The 
list  is  a  well  diversified  one  and  di¬ 
vidends  on  the  whole,  appear  to  be 
about  as  well  secured  as  dividends 
on  common  stocks  can  be  under  pre¬ 
vailing  circumstances. 

The.  single  mining  .stock  in  the 
list  is  one  of  the  best  of  the,  more 
recently  established  gold  mines  and 
appears  to  be  worthy  of  retention. 
Brazilian  Traction  has  been  some¬ 
what  disappointing  in  the  matter  of 
dividend?.  Earlier  this  year  a  pay¬ 
ment  ^n  the  .stock  appeared  immin¬ 
ent.  but  a  tax  claim  presented  by 
the  Brazilian  government  intervened 
and  was  probably  responsible  for 
consideration  of  a  mid-year  divi¬ 
dend  on  the  stock  being  abandoned 
by  directors  If  the  claim  situation 
CM  be  cleared  up.  however,  and  di¬ 
rectors  indicated  in  an  official  state¬ 
ment  that  there  w’ere  hopes  in  this 
direction,  a  distribution  at  the  year- 
end  might  be  looked  for.  Earnings 
of  company  have  been  running 
ahead  steadily  throughout  current 
year,  reflecting  improvement  in 
economic  conditions  in  Brazil,  and 
exchange  situation  has  also  been 
better. 

We  are  doubtful  as  to  the  advis¬ 
ability  of  your  making  a  switch 
from  Consumers  Gas.  Chances  ap¬ 
pear  to  be  that  the  recent  reduction 
in  the  dividend  on  tliis  stock  from 
the  $10  a  share  which  had  been  paid 
annually  for  over  65  years  to  the 
new  rate  of  $8  a  share  represented 
the  worst  that  is  likely  to  happen 
from  a  dividend  point  of  view  to 
this  stock.  Operations  of  company 
for  the  year  which  closes  with  the 
end  of  this  month  are  understood 
to  be  well  up  to  those  for  last  year 
when  $6.24  a  share  on  the  capital 
mean  a  return  on  the  10  shares  you  I  .stock  was  earned  after  a  substan- 
would  then  be  holding  of  about  61/3  tial  transfer  to  renewal  fund, 
per  cent,  w'hich,  we  believe,  would  j  y.  :f,  y. 

constitute  a  generous  yield  on  a !  , 

slock  of  Noranda's  calibre.  C.I.L.  Pfd.— -Texhle  Ptd. 

It  is  true  that  current,  yield  on  j  j  5  Canadian  I  m 

the  'Sfiie  IS  in  excess  of  7  pei  cent.  preferred  for  which  I  see 

but  yields  on  common  stocks  as  a  U,  market  table,  I  could 

group  today  have  little^  relation  to  I 

normal  investment  .va'dst'cks.  ThiS|  taxes  and  one  thing  and 

?^\«‘»other  I  could,  do  with  an.  in¬ 
creased  return  on  my  investments 
and.  I  hax'e  been  wondering  if  I  could 


cial  indication  as  to  how-  operations 
for  current  year  compare  with  last 
year.  Some  idea,  however,  may  be 
derived  from  first  half  results  ot 
Hudson  Bay  Mining  and  Smelting 
an  important  copper-zinc  producer, 
which  showed  net  earnings  for  the 
period,  after  all  charges  and  taxes, 
but  before  depreciation  and  deple¬ 
tion,  of  $1.19  a  share  as  compared 
with  95  cents  a.  share  for  same  per¬ 
iod  of  la.st  year.  Chief  products  of 
Consolidated  Smelters  are  lead  and 
zinc. 

Tn  common  with  other  major  base 
metal  operators  in  Canada,  "Smel¬ 
ters"  has  contract  with  H.K.  Min¬ 
istry  of  Supplier-  for  sate  of  its  en¬ 
tire  exportable  .snrplu.s  of  metals. 
These  contracts  were  recently  re¬ 
newed  with  provi.sion  made  m  the 
price  to  he  paid  by  the  Britush  gov¬ 
ernment  for  increase  in  operating 
costs  of  the  Canadian  producers.  In¬ 
dications  are  that,  despite  higher 
level  of  taxation  this  year  as  com¬ 
pared  with  1940.  "Smelter.a"  will  be 
able  to  show  some  expan.sion  in  net 
earnings  over  the  $2. 76  a  share  re¬ 
ported  for  last  year. 

.y  y  y 

Noranda  Mincti 

l  own  5  .shares  of  Noranda  which 
co.st  me  ahnre  $70  a.  .share,  f  have 
a.  few  hundred  riollar.s  available  and 
have  been,  thinking  that  it  might 
not  be  a  bad  idea  to  buy  5  more,  at 
this  time  .io  as  to  bring  down  my 
average  priee.  l.s  the  divid.end.  of  $1 
a  .share  oit.  this  .stork  fairly  safe! 

I  believe  that  the  new  taxes  arc  hit¬ 
ting  the.  mining  companies  badly. 
Dor.s  this  apply  to  Noranda?  Have 
you  any  idea  as  to  how  the  earnings 
of  this  company  for  1941  arc  likely 
to  compare  with  last  year? — O.B.S., 
Toronto 

With  5  shares  held  at  a  cost  of 
$70  a  share  purcha.se  of  an  addi¬ 
tional  5  .shares  of  Noranda  at  cur¬ 
rent  market  of  56  c  would  give  you 
an  average  of  about  63 '4  on  the 
stock.  On  basis  of  the  annual  divi¬ 
dend  rate  of  $4  a  share  this  would  , 


course,  to  uncertainties  of  war  as 
well  as  to  apprehension  as  Io  what 
the  post-war  years  may  bring. 
These,  however,  arc  hazard.?  that 
must  be  accepted  to  a  greater  or 
les.ser  extent  in  making  the  pur¬ 
chase  of  the  great  bulk  of  invest¬ 
ments  today. 

For  the  year  1940  Noranda  Mines 
reported  net  earnings  moderately 
lower  than  for  preceding  year  at 
equivalent  of  $4.51  a  share  on  its 
I'apital  stock  a.s  compared  with 
$4.98  a  share.  Operating  income  last 
year  was  at  highest  point  in  com¬ 
pany's  history  but  reserve  for  taxes 
was  $1,200,000.  or  about  65  per  cent, 
greater  than  in  1939. 

Official  estimate  of  earnings  for 
first  half  of  this  year  indicated  a 
moderate  improvement  over  the  cor¬ 
responding  period  of  1940.  net  aftei 
charges,  including  taxes,  being  ro- 


not,  with  comparative  safety,  switch 
from  this  stock  into  Dominion  Tex¬ 
tile  preferred.  I  could  buy  7  shares 
of  the  latter  with  what  I  would  get 
on  the  sale  of  my  5  Canadian  In¬ 
dustries  preferred  and,  as  both 


(•'nmpilrd  b.v  Jotip*  Hewari.  4  Co.) 
tOMMON  STOCkS 

Prire  Div 


on  compan.y : 
a  .share. 


stock  as  against  $'2.31 


tablished  mines  such  as  Noranda. 
are  no  harder  hit  than  industrial 
and  public  utility  nrganiz.alions  by 
war  taxation  inipn.snl  by  federal 
government, 


in  an  agreement  with  the  British  ■ 
Ministry  of  Supplie.s  whereby  latter 
contra.ets  to  fake  entire  exportable 
surplus  of  ba.se  metals  from  Can¬ 
ada.  Thi.s  agreement  was  reccntl.v 
renewed  with  provi.sion  made  for 
adjustment  in  .selling  pnre  to  com- 
pensate  Ctanadian  producerr.  for  any 
increase  in  costs. 

y  y  y 

World  Wheat  ShipmenlA 
Show  Increase  for  Week 


ating  results,  hence  there  is  no  offi-  two  years  ago 


4, 7 7 R. 000  luistiel.s,  increased  LtO,- 
000  bushels  when  compared  with 
the  previous  week,  when  .'•-liipmcnts 
loialled  4.648,000  htisliols.  In  the 
like  week  of  10  40.  shipments  total 
led  1.800.000  and  for  the  same 
period  two  year.s  ago,  sliipmeiits 
amounted  Io  (i.2<»0,000  husliel.s. 

North  America  s  sliare  of  ilm 
latest  week's  .shipments  amounted 
In  ;’,,40S,000  hii.sliels.  The  .Vrgeii 
tine  shii>ped  I., 500. 000  hii.shels, 

.Sinee  July  1.  1011.  shipments 

.amounted  to  72,312.000  bushels  as 
enmpared  with  6S,7t.5.ooii  hushel.s 
a.  year  ago  and  106,70  1,001)  bushels 
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A  (zloriou.s  Moiiiilaiii  llnliilay 

At  this  fstnous  Log  Chalet  .  .  .  enjoy  the  LBuientiHm  iiK-at 
4'oloiirful  Reason  .  .  .  picturesque  traiU  .  .  .  hrai  iiiRlicalthful 
Btr  .  .  .  asainst  a  background  of  mountains  ablaze  with 
Autumn  colour.  You  can  play  golf,  tennis,  ritle  or  hike,  or  you 
can  laze  in  front  of  an  open  log  fire,  congenial  company  and 
line  cuisine.  Autumn  rates  ere  reasonable. 

Write  for  Booklet  and  rates. 

.M.I’INI''  INA,  >lr.  Marguerile 
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stocks  are  paying  the  same  rate  of 
dividend,  increase  thereby  the  an¬ 
nual  rct'enue  from  my  dividends  hu 
$14.  I  would  appreciate  very  mtirh 
your  comments  on  this  as  it  means 
quite  a  lot  to  me.  —  C.N.M..  ixher- 
brooke 

I  You  will  realize,  of  cour.se,  that 
I  .vou  would  be  sacrificing  .something 
j  in  the  way  of  security  in  switching 
I  a.s  you  suggest,  from  Canadian  In- 
I  dustries  preferred  into  Dominion 
j  Textile  preferred.  The  former  stock 
I  has  no  bonds  ahead  of  it  and  cover- 
j  age  for  the  preferred  dividend  over 
I  a  long  period  of  year.s  has  been 
j  very  substantial.  In  addition.  C  I.L. 

I  ha.s  widely  diversified  operation.s 
j  which  ensure  for  the  company  rea- 
I  .sonable  earnings  under  almost  any 
I  circumstances  while  Dominion  Tex- 
;  tile  operates  in  an  industry  which. 

I  under  normal  peace-time  conditions 
i  must  be  prepared  to  bow  to  the 
.  whim.s  of  politics  in  the  matter  of 
import  tariffs. 

I  The  spread  of  about  $20  in  the 
market  for  the  2  stocks  tells  a  story 
regarding  the  respective  security 
behind  the  issues. 

Nevertheless,  we  would  feel  In¬ 
clined  to  recommend  the  suggested 
switch  in  view  of  your  need  for  an 
increased  return  on  your  invest¬ 
ments.  Through  good  years  and  bad. 
Dominion  Textile  has  paid  the  divi¬ 
dend  on  its  preferred  stock  without 
interruption  since  company  was  ori¬ 
ginally  formed  in  1905.  In  other 
words  preferred  stock  has  an  un¬ 
broken  record  of  dividends  stretch¬ 
ing  over  a  period  of  about  35  years, 
a  period  which  takes  in  the  war ; 
years  of  1914-18  and  the  post-war  I 
.vear.s  ’Mils,  of  course,  is  an  impres-  i 
sive  record  and  bespeaks  the  attrar  | 
tions  of  the  stock  as  a  safe  pro  j 
ferred  stock  Investment, 

The  present  war.  it  is  true.  ha.s ! 
btxiught  i^nth  it  problems  in  the  n  ay  | 
of  taxation  etc  which  ha'’e  never  i 
before  been  experienced  m  this  coim-  i 
try.  It  is  also  quite  conceivable  ihat 
the  aftermath  of  the  war  will  bring 
more  entirely  new  problems  for  the 
majority  of  corporations.  However, 
the  financial,  physical  and  operat¬ 
ing  position  of  Dominion  Textile  us 
such  that  It  is  not  easy  to  visualize 
any  development  or  developments  i 
which  would  seriously  endanger  the  | 
dividend  on  company’s  preferred  i 
stock.  ] 

yyy  ; 

Stadacona  Rouyn  Mines 

A.s  a.  halder  of  several  hundred,  | 
shares  of  Stadacona  gold-  stork  pur-  \ 
chased,  during  the  year  1938,  f  n  | 
quite  surprised  io  notice  Stadaenua 
appearing  in  the  “Unlisted  Mnics.'' 
therefore  would  you  khtdly  favour 
me  ivith  your  answers  to  the  follow¬ 
ing  queatious  regarding  this  stock: 

(a)  What  date  did  this  stock  ap¬ 
pear  in  the  “Unlisted  Mines."  and 
why  not  on  the  "Curb  Market." 
where  it  uas  formerly  listed  prior 
to  the  Provincial  Government'.'!  or¬ 
der  having  it  removed  from  the  open 
market  t 

(b)  Is  this  company  now  under 
new  management  ? 

(Cl  What  value  has  this  .dork 
purchased  i>i  1938.  that  I  am  n  hoi-  j 
der  of  in  connection  u'ifJe  the  Stadn- 
cona  now  appearing  in  the  “f/’ii- 
listed  Mines?”  If  it  has  n  value 
should,  it  not  be  turned  in  to  the 


proper  authorities  for  this  new  is- 
j  sue  ? 

I  (d)  What  is  your  opiuion  in  eon- 
iierfion  with  the  purchase  of  fur- 
I  thcr  shares  of  fhi.'i  stork  now  ap¬ 
pearing  in  the  “Unlisted  Mines,"  as 
I  an  invest  mrnt  to  put  aside  for  some 
I  future  date  ?'-G.R. ft. .Ottawa 
\  The  slock  of  Stadacona  would  au- 
j  tomatically  be  quoted  among  the 
j  "unlisted  mines"  a.s  soon  as  it  was 
■  struck  from  the  Toronto  Stork  Ex- 
;  change  and  the  Montreal  Curb.  The 
I  "unli.sted  minc.s"  you  must  iinder- 
I  stand,  is  not  an  exchange;  this  Is 
I  indicated  by  the  word  "unlisted" 
which  means  just  what  it  saj’s.  This 
i.s  an  unofficial  over-the-counter 
market  maintamed  by  bid.s  and  of¬ 
ferings  of  a  group  of  financial 


houses. 

Prevailing  over-the-counter  mar¬ 
ket  for  Stadacona  stock  Is  8  to  10 
cents.  Company  is  under  new  man¬ 
agement  to  the  extent  that  being 
in  bankruptcy,  it  is  being  t»peratcd 
by  a  trustee  —  George  Duclos  of 
Montreal. 

We  question  the  advisability  of 
adding  to  your  present  holdings  of 
Stadacona  stock.  The  mine  i.s  still 
producing  —  recently  issued  report 
covering  period  company  has  been 
in  liquidation.  19-month  period  from 
November  30th.  1939  to  June  30th. 
1940  showed  gross  production  of 
$1,102,225.  net  revenue  of  $1,159,037 
and  net  earnings  of  $189,098  —but 
i  tliere  are  .substantial  claims  against 
1  the  company,  particularly  by  note¬ 
holders.  It  is  safe  to  assume  that 
If  and  when  company  is  taken  out 
of  bankruptry.  shareholders  wi'l 
have  to  agree  to  a  further  reduc¬ 
tion  in  their  equity;  something  a 
shareholder  over  a  period  of  year.s 
should  have  got  used  to  doing  by 
this  time. 


Montreal  as  an  International 
Centre 


HIIP  YOUR  COUNTRY 
and 

PROTICT  YOUR  FAMILY 


through  the  now 

VICTORY 
POLICY 


ff 


(Continued  from  Page  8) 


Even  what  were  rnnsidernl  h.v 
wesfern  and  northern  Luvopean.-  a.s 
backward  countries  .siicli  as  ilnn- 
gar.v,  or  a  good  deal  lower  on  the 
scale.  Roiimania.  had  their  opera 


people  are  gning  to  e^e^ythlng  louth 
of  the  Rio  Braude. 

1  am  convinced  that  wc  blineiial 
c.inailians  and  Montrealers  could  to- 
cether  make  thi.s  a  conimunitv  of 


houses,  their  hallet,  their  art  renlrcs.  I  which  we  could  be  justly  proud,  the 
I  recall  many  modern  swimming  |  eontiniiing  metropolis  of  Canada  aud 


pools  ill  poor,  provincial  towns  i>ff  1 
the  beaten  path,  ,\ol  inf requeiith 


an  iiiicrnational  centre,  lint  none  of 
lu,  can  lay  a.sjde  for  a  moment  the 


newcomers.  Kenumeiy  attracied  to  U'\ erwhelminc  i.ssue^;  of  the  war  and 


Ifontreal,  nonce  what  e.si  apcs  smue  j 
of  ns,  the  absence  of  certain  stieial 
agencies  and  mst itniion,-  which  are 
taken  for  granted  in  other  cemiuun-  i 


on  I  place  in  i.ncni.  ; 

l.et  us  remember  the  fine  example  i 
of  Switzerland,  the  mother  of  con-' 
^derations  and  democracies,  whiob  ] 


ities.  le..ss  prosperous  than  mirs  on  Mm  nist  celebrated  Ps  65('th  anniver- 
this  continent  or  .abroad  1*  is  deep,  sarv  In  that  country,  foi  the  mo- 
ly  regrettable  that  we  have  permit  - 1  ment  nirroundcd  b>-  Avis  and  Axis- 
ted  th.’  spoliation  of  more  than  one 
famoiis  street,  t  ha\e  e.speciallv  m 
mind  Sherbrooke  Street — vacant  lots 
or  gasoline  stations  replace  htr-'oric 


oiitrolled  territory,  regional  tradi¬ 
tions  and  customs,  four  national 
language.;  and  two  niain  religions 
are  not  barrier^  to  national  unity 
buildings  at  important  corners  It  is  '  and  -a  ■well-knit  centra!  government 


difficult  to  recognize  Notre  Dame 
.Street  M'here  i:^  our  civic  pride"  Me  ; 
have,  of  course,  innumerable  mod-  i 
ern  facilities  .and  privileges  here  ] 
which  .scarcely  exist  in  some  cc.iju- ! 
tries.  ! 

yyy  ! 

Stricken  France  cannot  be  revived,  i 


On  the  centrarv,  thev  quicken  and 
enrich  the  hfc  springs  of  that  Con. 
federation 

yyy 

We  are,  now  aroustd  by  thft  vatt. 
ne,ss  and  intensity  of  tbe  war  Be¬ 
fore  It  ends  and  in  the  first  >'ears  of 
peace  Canadians  will  have  an  op- 


cannot  be  re-established  in  a  dav  |  portunity,  perhaps  the  last  one,  to 
This  city  and  province  are  siibstan-  j  build  a,  new  world  in  a  true  society 
tial  parts  of  one  of  the  leading  hel- 1  of  nations.  We  think  of  ourbClvcs  as 
ligerents.  M  e  arc  fully  committed  ;  :i  hard-headed  practical  people.  That 
with  incomparable  Britain  to  defeat  j  may  be  so  but  we  must,  to  a  far 
Germany  and  restore  its  viriims.  But  i  greater  degree,  develop  constructive 
wc  can  do  something  right  here,  no  !  and  courageous  imagination  and  ac- 
matter  how  relatively  little,  in  cn-  '  fpiire  real  knowled.ge  of  our  own 
operation  witii  a.  number  of  nolable  |  community,  our  own  confederation 
French  scliolar.s  now  in  Ganada.  to  *  and  other  countries.  M'c  must  under- 
preserve.  in  the  meantime,  tbe  price-  j  stand  the  interlocking  cultural,  eco- 
iess  heritage  of  France  and  to  en- i  noniic.  social  and  political  issues  in 
courage  the  forces  of  Free  France.  |  the  world. 

Relations  with  Latin  America,  long  I  The  w  estern  hemsiphere  is  des. 


neglected  by  t  'anada,  are  now  begin 
ning  to  develop.  They  could  be  close 
and  impel  lant.  Twenty-two  years  be¬ 
fore  'VC  entered  into  diplomatic  re¬ 
lations  with  any  South  American 
state  the  first  direct,  regular  Cana¬ 
dian  steam.s'nip  service  to  Rio  dc 
.lantiro  and  Buenos  Aire.s  was  es- 


tined  to  be  overwhelmingly  English- 
speaking— it  is  already.  I  do  not  like 
to  think  that  it  is  idle  of  me  to 
suggest  that  bilingual  Canada  could 
provide  an  impetuis,  a  quality,  for 
North  America  as  a  whole,  which, 
say.  Scandinavia  has  given  to  t'he 
continent  of  Europe.  We  could  do  it. 


tablushed  in  and  from  Montreal,  the  i  The  early  Frcneh  and  Scottish  pio- 
first  of  new  I'anadian  lines  to  other  j  neers  in  Canada  had  endurance,  dash 
continents.  .\  Canadian  trade  mission  and  imagination  and  a  capacity  for 
is  now  vistmg  South  .\merica.  From  |  work  which  wc  almost  lost  in  this 
the  pres.s,  radio  and  rinema  wc  have  ;  more  comfortable  but  more  prosaic, 
some  idea  of  the  treniendotis  atten-  j  more  complacent  age.  Our  peerless 
(ion  the  American  government  and  i  airmen  are  recapturing  this  spini 


It  is  your  duty  to  {nvett  regularly 
in  War  Savings  Certificates  and 
other  war  loans  to  the  utmost  of 
your  ability.  'Yet  your  family  needs 
adequate  insurance  protection  too! 

Since  moat  people  have  only  a 
limited  amount  of  money  for  in¬ 
vestment.  how  can  these  two  essen- 
tul  needs  be  met?  The  new  "Victory 
Policy**  developed  by  The  Mutual 
Life  of  Canada  provides  the  answer. 

Premiums  are  exceedingly  low  for 
a  fixed  period  of  years  while  you 
are  investing  in  War  Savings  Certi¬ 
ficates.  And  even  at  the  end  of 
this  period,  when  the  rate  is  ad¬ 
justed,  the  premium  is  still  lower 
than  you  would  normally  pay. 
Moreover,  you  will  be  able  to  use 
the  proceeds  of  your  War  Savings 
Certificates  as  they  mature  to  pay 
the  premiums. 

SPECIAL  FEATURES 

The  "Victory  Policy”  has  a  number 
of  attractive  features  which  will  be 
explained  to  you  by  the  Company  's 
representatives.  It  is  a  permanent 
plan  that  has  been  specially  pre 
pared  to  meet  j^our  immediate 
needs  and  to  provide  future  pro- 
teotion  as  well.  Men  and  women 
with  modest  incomes  are  finding  it 
particularly  helpfuL 
Ask  your  naarasr  Mutual  Life  rep¬ 
resentative  tor  oomplefe  details  Of 
this  plan.  Or  write  to  The  Mutual 
Lifa  of  Canada,  Waterloo,  Ont. 

MIITliALllFE 

ItlHiOf  CANAPAMBl 

esraBLisHCD  isss 

"Owned  fcw  the  Pelievheldert" 


sad  saving  us.  Let  us  not  fat!  them 

Instead  of  expecting  Britain  and 
♦he  United  States  to  give  us  direc¬ 
tion  and  inspiration  've  must  find 
them  within  ourselves  during  th^ 
war  and  in  those  years  when  the 
winning  of  the  peace  will  require 
every  oun''e  of  our  loyalty,  ingen¬ 
uity,  industry  and  force.  .-Vfter  all. 
've  spring  from  tbe  InexhausUble 
traditions  of  Britain  and  France 

Mr.  Churchill's  recent  tribute  to 
Mr.  King  closed  with  this  clanon 
call  to  us: 

"Canada,  ■with  those  relations  of 
friendly,  affectionate  intimacy  with 
the  United  States  on  the  one  hand 
and  with  her  unswerving  fidelity  to 
the  British  Commonwealth  and  the 
Motherland  on  the  other,  is  the  link 
which  joins  together  these  great 
branches  ot  the  human  family,  a 
link  which,  spanning  the  oceans, 
brings  the  continents  into  their  true 
relation  and  will  prevent,  in  future 
generations,  a  division  growing  be¬ 
tween  tlie  proud  aud  happy  nations 
of  Europe  and  the  great  countries 
which  have  come  into  existence  tn 
the  New  World." 


Of  course, 

iAej»eiiise  there 


W/u.™  people  gOy**Cora-Cota** goe»t  too.  So, 
tlie  pause  that  refrenhee  has  gone  to campand 
training  center  to  bring  teelcome  refreshment 
Io  well-earned  rest  periods.  Nobody  knotea 
better  than  the.  Sen  iecs  the  importance  of  o 
iiausc  for  rest.  On  the  tiiarcli  it  is  a  regulation. 


Lo  think  of  “Coca-Cola”  as  a  soft 
dtiok  is  only  natiual.  At  £rst  thought, 
the  tnomeot  you  spend  in  consuming 
ice-cold  “Coca-Cola”  may  seem  merely 
tbe  casual,  pleasant  experience  which 
it  is.  But,  in  a  larger  sense,  it  is  really 
an  important  thing  you  are  doing. 

Research  shows  that  a  pause  plus 
refreshment  during  the  day  brings 
physical  and  psychological  benclits  to 
people  engaged  at  work.  Such  rest- 
periods  . . .  pauses  . . .  have  been  shown 
to  reduce  industrial  accidents  caused 
by  a  lessening  of  alertness.  They  have 
demonstrated  .specific  value  iu  busi¬ 
nesses  and  industries. 

Yes,  “Coca-Cola”  is  only  a  soft 
drink,  but  because  of  everybody’s 
need  for  a  moment  of  relaxation  and 
refreshment,  /Ac  pause  that  rcjreshcs 


svith  ice-cold  “Coca-Cola”  has  become 
an  everj’day  custom  with  millions  of 
people,  everywhere.  It  made  such  ex- 
pre.ssions  as,  “Let’s  have  a  ‘Coca-Cola’  ” 
and  “Won’t  you  join  me  in  a  ‘Coke’  ” 
familiar  phrases  commonly  heard 
and  u.sed.  Such  a  thing  could  hardly 
have  happened  without  au  importaut 
rcasou  for  it. 


THE  TWENTY-FOUR-BOTTLE 
CASE  FOR  ‘‘COCA-COLA*  The 

ease  for  “Coca-Cola,”  holdtag 
tweaty-four  bottles,  is  the  primary 
unit  in  supplying  high-Yolume  out¬ 
lets  for  “Coca-Cola.**  EYcry  day 
those  quickly  recognizable  bot¬ 
tlers’  trucks  with  the  trade-mark 
“Coca-Cola”  go  by,  neatly  stocked 
with  these  cases  of  “Coca-Cola." 
Both  bring  refreshment,  known  to 
all,  to  people  in  every  walk  of  life. 


Enjoy  The  Pause  that  Refreshes  with  ice-cold  **Coca-Cola” 


TMg  COCA-COLA  COMPANY  OP  CANADA.  UMrCtN 
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BE  N  E  FI  C I A  P I  ES 


War  Savings  Stamps  in  New  Dress 


INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


FLATION  BARS  \  Superintendents  See  Better 
IGAIN  DISCUSSED  Trend  In  Agency  Practices 

BY  U.  S.  BANKERS  Find  Broader  Measure  of  Co-operation  From  Life  Com¬ 


panies  on  Agency  Problems — Improvements 
Possible  in  Some  Directions 


Problem  of  Available  Methods 
Revived  by  Remarks  of 
Head  of  Treasury 


i\ot  Meeting  Requirements 
“The  minimum  requirements  of 
the  insurance  acts  of  the  various 
provinces  provide  that  an  applica¬ 
tion  for  license  be  filed  with  the 
insurance  departments  before  any 
person  may  act  as  a  life  insurance 
agent.  Your  committee  has  observ¬ 
ed  that  in  many  instances  a  prospec¬ 
tive  agent 

contract  with  the  company 
given  a 


Tn  the  report  of  the  Standing 
i  Committee  on  licensing  and  regula¬ 
tion  of  agents.  E.  Tl.  MacLatchy  of 
New  Brunswick,  cltairman,  the  .\s- 
'  sociation  of  Superintendents  of  In- 
;  surance  of  the  Provinces  of  Canada 
!  sees  an  improvement  in  agency 
practices  in  the  life  insurance  field 
tn  Catiada  resulting  from  observan¬ 
ce  Ity  all  companies  of  revised  prin¬ 
ciples  laid  down  at  the  e.xecutive 
,  sessions  of  the  association  last  year 
and  supplemented  as  a  result  of 
subse(|uent  discussions  between  the 
I  standing  committee  and  reprseenta- 
tives  of  the  life  companies.  It  is 
pointcfl  out,  however,  that  the  re¬ 
vised  principles  were  only  put  into 
I  effect  in  I  ft  4 1  and  further  time  will 
hate  te  he  allowed  to  test  their 
practical  application  before  any 
specific  recommendations  can  be 

made. 

“  Vs  a  supplement  to  the  princi¬ 
ples.  ’  the  report  says,  “your  coni- 
I  mittee  lias  received  a  resolution  of 
the  !,ife  Agenev  Officers  Section 
dealing  with  both  head  office  and 
branch  office  employees  (copies; 
hate  been  sent  to  each  Superinten¬ 
dent!,  'We  are  pleased  to  report  i 
that  the  mafority  of  companies  have 
co-operated  and,  consequently,  bet-  ! 
ter  results  are  being  obtained,  ■ 

“Your  committee  suggests,"  the 
report  continues,  "that  it  Is  advis- ; 
able  to  determine  to  what  extent  ' 
the  selection  and  training  of  agents 
is  an  important  contributing  factor' 
in  the  experience  of  the  companies 
IP  regaid  to  the  persistency  of  their 
business. 

“Tlx'  attention  of  your  committee  ’ 
has  been  drawn  to  the  continuation 
of  the  practice  of  some  agents  in  ^ 
accepting  personal  notes  in  payment  ' 
of  life  in.-iirance  premiums.  The  i 
committee  feels  that  a  strong  re- 1 
I’ommendation  should  he  made  to 
the  conip.inies  that  this  practice  be 
furtb.er  discouraged  and  if  it  is 
deemeii  netessarx  to  accept  pre¬ 
mium  paxments  bx  personal  notes 
that  s'lclt  notes  be  made  payable  to 
the  order  of  the  company  and  not  : 
to  that  of  the  agent.  ] 


SIGNIFICANT  TRENDS 


upon  completion  of  his 
has  been 

manual  of  rates  and  the 
necessary  application 
the  instructions  to  start  immediate¬ 
ly  to  solicit  business,  before  his  ap¬ 
plication  for  license  or  revival  or 
transfer  of  license  has  been  filed  by 
the  company  with  the  insurance  de¬ 
partment.  Your  committee  feels 
that  while  the  prospective  agent 
may  be  acting  in  good  faitb.  the 
company  is  not  and  is  responsible 
for  the  infractions  of  the  insurance 
act  committed  by  the  agent.  It  is 
therefore  recommended  that  im¬ 
mediate  action  be  taken  by  the  com¬ 
panies  to  stop  this  practice. 

“Your  Committee  has  xi-ritten  to 
all  Superintendents  of  Insurance  re¬ 
questing  them  to  submit  statistics 
in  the  form  determined  at  the 
meeting.  To  date,  the  following  , 
provinces  have  filed  such  statistics:  ' 
■Vlberta,  British  Columbia,  Ontario. 
New  Brunswick,  Prince  Edward  , 
Island.  Qtiebec  and  Saskatchewan.  ‘ 
“Your  committee  is  of  the  opinion  I 
that  the  information  respecting  li-! 
censes  granted  could  be  usefully 
enlarged  upon.  It  is.  therefore,  re¬ 


forms. 


uia.vini'ini  on  r*;-erxe  requirenient.; 
of  nientbev  bank-  ot  tin-  Keserve 
Systeni.  tt  leceived  little  encourage¬ 
ment  from  the  Treasur'  Of  couixse, 
that  xvu;-  nine  luontli-.  ago.  and 
much  hii.s  happened  in  the  banking 
picture  since  that  time.  It  will  be 
recalled  aI.“o  that  les.-  than  ixvo 
month.--,  ago  the  head  of  the  Treas¬ 
ure.  when  a.'ked  about  the  board's 
fe(|i|PSt.  reuiarked  tiai  “we  litid 
belief  let  sleeping  dogs  lie.  "  In 
supi'ori  oi  thi.'  tip  re  al.so  is  the  re- 
mindei  that  much  ha.-  haiipened  in 
recen'  xveek? 

lieserte  P,o.Trirs  Poxxor 
"The  iteserve  r.iijid  has.  of 
course,  po'vef  f'irther  fo  tncfease 
reserve  i  eijuiremeni.-,  and  to  ]op  an 
estimated  .xt  .nuu.uun.'oo!  from 
i.sting  e.'tcesr  reserx-e,  x*  btcli  nox' 
amo'j.nt.  to  .tx.t  Ifi.hon.oou  Hoxx-- 
evei .  whether  tht.-^  xxili  be  done  or 
x>  bether  the  board  will  seek  more 
poxver  from  i.'oiigre-ss  betoie  ux-ing 
Its  existiug  .iii'hontx  i;  a  qiiextioti 
ttosei]  anexx"  hx  .-lei  reta'x  .Vlorgen- 
thau  .'  apiiarentlx  more  .-vmpatb.eti< 
xiex'  tine  of  th.e  tirst  n.idnife.sta- 
tion:-x  of  this  unceit.Mntx-  xx-as  the 
;-xag:-ing  last  xveek  ot  prices  of  gox-- 
ernnien'  bonds  In  thi.i  connection 
there  i.s  the  related  problem  of  a 
possible  decrease  in  e.xcess  reserves 
in  the  not  distant  future  which 
xxouid  cut  doxvn  bank  iuirchases  of 
goxernment  bonds  and  thus  xveaken, 
tb.c  bond  market  | 

“!t  is  clear  that  the  Trea.surx  | 
must  have  the  riaht-ot-xvay  in  fi¬ 
nancing  the  defense  program,  and 
this  financing  must  necessaiib  in 
elude  sizable  flotations  of  pexx  se  i 
curities.  However,  it  appears  to  be] 
reasonably  certain  that  if  the  deci- j 
sioii  is  made  to  cut  excess  reserves.  | 
due  notice  xvill  be  given  so  that  thej 
banks  ami  the  markets  may  make| 
necessary  adiustmenis  xxith  a  mini- 1 
mum  of  confusion,  truesses  on  thej 


that  the  I'niled  .'States  ran  maintain 
prosiieiitv  iiraciically  op  a  self-suf 
ficiencx-  basi:  and  that  its  foreign 
trade,  xvhjrh  has  never  been  a  very 
high  percentage  of  its  foial  trade, 
virtuallv  could  be  elimiiialeti  and 
no  harm  done. 

15e|iii,,|  n,  Cliine.sp  Wall 

There  i.s  not  time  to  argue  this 
matter  out  fully,  hut  several  points 
1  think  are  clear.  Hvep  those  who 
argue  that  it  can  be  done  xvotild  ad 
niit  that  it  could  only  be  done  satis, 
faclorily  in  a  peaceful  xvnrld,  that 
if  the  fiiited  .‘'tates  xvere  forced  to 
mtiinlain  itself  on  a  'var  basis  the 
idea  of  maintaining  the  way  of  life 
xvhich  is  considered  xvorih  xvhile  in 
a  democratic  state  xvoulfl  have  to 
disappear.  Not  only  would  ;i,  great 
|iai'l  of  your  production  have  to  be 
given  to  the  engines  of  xvar.  but  you 
would  be  in  constant  danger  of 
being  cut  off  from  many  important 
commodities  without,  xvhith  even 
your  xvar  production  could  not  be 
maintained. 

To  carry  it  one  step  further-  -how 
long  do  you  think  iinother  war  could 
he  delayed  in  this  xvorld  1  am  as¬ 
suming  a  I'nited  Stales  xvith  its 
Chinese  wall  looking  out  from  its 
ramparts  on  :i  jealous  and  hostile 
world?  Do  you  think  I  am  exag- 
geratitig?  Book  hack  over  the  last 
ten  years.  Hoxx'  clear  the  imiiend- 
ing  events  have  been,  how  iiower- 
less  xve  have  bee-n  to  iirevenl.  Why? 
In  the  mliin  because  there  has  been 
no  large  scale  plan  to  make  the  re- 
sou  ices  of  the  xvorld  available  in  a 
big  way  for  its  inhabitants.  ] 

What  does  this  add  up  to?  Well, 
in  the  first  place,  a  collaboration 
unprecedented  in  size  and  scope  has 
been  set  up  hetxveen  the  fnited 
States  and  the  British  Empire. 
There  can  be  no  manner  of  doubt 
that  they  are  at  the  present  time, 
quite  inter-dependent.  You  are 
committed  to  liel|i  us  and  xve  are; 
certainly  committed  to  help  you.  as! 
.Mr.  Churchill  stated  in  no  uncer¬ 
tain  way  the  other  day  xvith  refer¬ 
ence  to  the  possibility  of  a  xvar  be- 
tvx’een  the  I’niled  Stales  and  .Japan. 

In  the  second  place  it  seems  clear 
that  this  co-operation  should  con¬ 
tinue  if  we  really  xvish  an  enduring 
peace.  The  only  alternative  is  | 
lough,  ruthless  conipetilion  between 
the  sterling  area  xvith  whatever  al¬ 
lies  it  can  secure  and  the  dollar 
area  for  the  business  of  tbe  rest  of 
tbe  xvorld.  Such  competition  xvill 
create  a  xvorld  in  xvhich  jealousy  and  ! 
bad  feeling  exist  betxveen  Britain  I 
and  the  I’niled  Stales  in  which  both  I 
the  Empire  and  the  Stales  are  hag- | 
ridden  by  controls  and  regimenta¬ 
tion  of  every  kind.  It  xvill  create  a 
competition  far  more  bitter  than 
that  of  the  past  because  the  com¬ 
petition  xvill  noxv  be  betxveen  states 
instead  of  individual  firms  and  the 
jealousies  formerly  existing  betxveen  , 
individual  firms  xvill  noxv  be  vastly: 
magnified  and  xvill  take  the  status- 
of  jealousies  and  susiucions  betxveen 
.x-overeign  slates.  The  possibility  of 
trouble  and  also.  bap|iily.  the  |ios- ! 
sibility  of  a  sensible  arrangement.! 
has  been  illiisti  aled  in  the  last  fexv  I 
days  in  respect  of  th"  tii  i-angements  j 
under  lend-lease.  j 

Is  it  to  Be  Ciilu-iddled  Competition? 

If  thi.s  unbridled  com  petition  is  to 
he  the  Older  of  ilie  dax  xve  sha“ 
hiive  hack  luixver  (inlitics  at  its 
xvorsl.  atul  it  i,-  almost  certaiti  tha* 
it  xvill  be  poxver  iioliiics  xx-ilh  a  very 
tuuch  largei-  unit  thati  ex-ip-  in  the, 
past  directed  against  the  Cniteqi 
.'■htiles.  It  seem.-,  perlectly  clear  mat  I 
mile:-.:-!  then'  i-  eo  opetalion  in  a  big 
xvriy  betxveen  the  P.rilivh  Empin  , 
and  the  Cnitefl  States,  Britain  xvill 
be  forced  to  i-'.ienii  her  orbit  of  in- 
flueni'e  pevliap;.  lo  bring  in  the 
whole  of  l'',ni-ope  in  other  xvorils. 
to  baxe  a  unit  :o  large  th.it  it  xvill 
be  able  lo  do  economic  batile  xvith 
the  I  niiod  .-hate.;.  What  a  loo'i- 
peel . 

I  am  pot  rugge.iing  a  mere 
.\  n  glo  xon  block  I  -aid  earlier, 
that  iIp'  inleresi  of  ilm  fniied 
Slates  and  I  be  Britihi  Conimop- 
xveallh  would  inxolve  the  iuieresis 
of  tuaii.x  otliei-  nations.  Ftiit  xvhat 
a  long  step  forxvard  Bnlish-.Nuieri- 
ca  n  co-opera  I  ion  xvould  lie.  .\nd.onl 
the  other  hand,  what  a  long  step 
backxvard  toxvard  world  chaos  it  xvill  j 
be  if  we  recommence  cut-tliioal  j 


!  competition.  There  were  plentx'  of 
I  vague  aspirations  in  Ifiip  toxx-ard 
I  continued  co-operation,  but  they  all 
-  failed,  and  the  only  chance  of  suc- 
j  cess  noxv  will  be  by  an  active  will 
!  lo  determine  fo  continue  xx-liat  is 
I  noxv  going  on. 

I  And  one  ftiither  point.  We  in 
I  this  room  I  am  sure  desire  that  in¬ 
dividual  enterprise  should  play  as 
large  a  part  as  possible  after  the 
'  xx-ar.  Well,  hoxx-  much  chance  do 
you  think  it  xx’ill  have  in  a  xvorld 
!  xx’here  governments  are  forced  to 
arm  to  the  teeth  in  preparation  for 
j  the  nevt  xvar?  True,  the  co-opera- 
lion  I  am  hoping  for  xx-ill  involve 
I  certain  broad  government  planning, 
hut  the  aim  xvill  be  to  create  a  xvorld 
in  which  freedom  can  flourish.  .And 
it  is  to  me  inescapably  true  and 
clear  that  freedom  is  one  and  in¬ 
divisible.  and  in  a  world  where 
other  freedoms  a.re  gone  xve  must 
abandon  all  hope  of  economic  free¬ 
dom. 

Of  A’ital  Importance  to  .\11 

In  any  event.  I  earnestl.x  hope 
that  1  have  succeeded  in  persuading 
you  that  these  f|uestion.s  on  xvhich 
I  have  been  able  to  touch  so  lightlx- 
are  of  vital  importance  lo  us  all. 
Those  of  us  xvho  are  Canadian  xvill 
need  little  convincing  that  in  a 
xvorld  where  Britain  and  the  I’nited 
i-ilates  aro  embarked  on  an  economic 
struggle  XVI*  are  betxveen  the  upper 
and  the  nether  millstone.  I  hope 
what  I  have  said  xvill  have  done 
something  lo  convince  those  of  you 
xvho  are  .\mericans  that  your  inter¬ 
ests.  broadly  conceived,  are  the 
same  as  ours. 

On  some  points  I  believe  we  can 
certainly  agree.  In  tho  first  place, 
xve  live  in  a.  world  xx-here  nexv  thing.s 
have  rapidly  become  common  place 
in  every  xx-alk  ot  life  and  xx'e  btisiness 
men  must  keep  up  with  the  proces¬ 
sion.  We  may  be  very  sure  that  xve 
cannot,  meet,  the  formidable  post- 
xvar  iHoblems  merely  by  throwing 
into  the  discard  the  methods  and 
co-operation  xvhich  we  are  now 
using.  This  may  be  described  in  a 
rough  and  ready  way  by  saying  that 
it  is  the  business  of  our  system  fo 
see  that  resources  are  made  avail¬ 
able  where  they  are  needed.  This 
is  done  not  in  the  spirit  of  e.xploita- 
lion  hut  in  the  spirit  of  collabora¬ 
tion  and.  as  I  have  said,  must  not 
confine  these  purel.v  to  our  own 
economic,  systems  but  should  think 
of  ceilain  other  nations  as  well.  The 
gieat  question  facing  us  is  xxdiether 
these  or  similar  principles  can  be 
continued.  In  the  second  place,  let 
us  be  very  sure  of  this — that  if  xve 
leave  these  questions  to  be  settled 
after  the  War,  we  shall  be  taking 
a  trmendous  risk.  The  iieace.  this 
lime  as  last  time,  hoxvever  long  de¬ 
layed.  xvill  probably  lake  us  by  sur¬ 
prise  and  unless  by  acts  of  foresight 
and  xvill  xx-e  prepare  now,  the  post- 
xvar  co-operation  xvill  piobably 
never  lake  place  but  peter  out  as  it 
did  ixvent.v  years  ago,  ],et  us  he 
honest  on  this  point  and  admit  that 
if  nothing  has  been  done  by  the 
time  of  the  peace  negotiations,  the 
immediate  and  urgent  problems  of 
the  moment  xvill  give  little  time  for 
consideration  then  of  long  continued 
co-opeiation. 

Now  is  the  appointed  time.  Hap¬ 
pily  Panada  and  the  I’nited  States 
have  recognized  this  and  have 
already  an  economic  committee  at 
work.  We  business  men  are  apt  to 
complain  that  governments  cannot 
give  a  lead  but  I  ibink  that  the 
cnmidaiiit  does  not  lie  in  *his  case, 
(tn  the  contrary,  the  real  question  is 

are  xve  diiing  our  part  to  make 
lip  our  oxvti  niind:-i? 


Life  Insurance  Has  Particular 

Interest  In  Defeat  of  Nazism 


Money — Ws  a  Funny  Thing 


Bv  'The  Old  Banker 


Speaking  before  fpe  National  A.sso- 
ciation  of  Eifc  I  nderxvriters  in  Pin- 
rinnati  Eexvis  W.  Douglas,  president 
of  The  Mutual  Eifc  Insurance  t’om- 
pany  of  Nexv  York,  said  that  the 
spread  of  the  philosophy  of  might 
which  challenge.^  all  free  institu¬ 
tions.  represents  the  greatest  single 
threat  to  the  future  of  .American  life 
insurance. 

“.\s  trustees  for  the  funds  of  mil¬ 
lions  of  free  .Americans,”  he  sttited, 
"we  in  this  business  must  oppose — 
at  least  understand  the  evil  forces 
that  threaten  the  futures  thtii  our 
policyholders  have  so  carefully 
planned  and  entrusted  to  our  care. 

"The  houses  xve  build  xvill  be 
builded  on  the  stinds:  ihe  plans  xve 
make  xvill  he  only  fanciful  hopes; 
and  Ihe  protection  xve  devise  for  our 
dependent.s  will  prove  to  he  as  fra¬ 
gile  as  tin  empty  egg  shell  unless 
Hitler  is  defeated  and,  xvith  him.  the 
attempt  to  establish  force  as  the  only 
rule  by  xvhich  men  everyxx-jiere  must 
live  and  die.  This  is  the  most  signi¬ 
ficant,  fact  in  Ihe  history  of  the  mod¬ 
ern  world.  This  is  the  most  signifi¬ 
cant  fact  in  the  history  of  our  coun¬ 
try.  This  ks  the  most  significant  ftict 
in  the  history  of  American  life  in¬ 
surance. 

"Free  men  and  free  xvomen.”  he 
continued,  "associate  themselves  and 
a  part  of  their  lesources  together 
cooperativel.v  tn  assure  t.’hemselves 
and  their  beneficiaries  against  de¬ 
finable  future  uncertainties:  and  xve 
are  their  servants.  By  this  coopera¬ 
tive  mechanism,  entailing  long  and 
trusted  commitments  xvithin  a 
framework  of  law.  at  least  some  of 
the  hazards  of  old  age  and  of  de¬ 
pendents  can  he  eliminated,  and 
want  and  fear  reduced. 

"But  life  insurance  xvotild  be  re¬ 
stricted.  if  not  in  time  made  impos¬ 
sible,  for  men  xvho  might  lomorroxv 
be  in  the  concentration  camp,  the 
disposal  of  xvhose  resources  xvas  not 
free  but  dictated  by  the  Sttite;  xvhose 
futures  depend  not  on  ability  but  cm 
a  tyrant’s  whim;  xvho  could  make 
no  certain  commitments  and  trust 
none  given  them:  xvhose  associa¬ 
tions  could  depend  on  no  established 
law.  The  very  mortality  tables  upon 
which  our  business  rests  wemid  be 
undependable. 

Is  Founded  On  Freednni 

"The  great  institution  of  life  in¬ 
surance  i.s  founded  upon  freedom, 
xx'ithin  the  framework  of  free.  Chris¬ 
tian  anil  peaceful  society.  Every  jiol- 
icyholder  has  a  stake  in  iireserving 
its  vsubstance.  Every  policyholder 
has  a  stake  in  defeating  any  attempt 
to  destroy  it.” 

Warning  his  listeners  that  .Ameri¬ 
ca  would  have  to  be  strong  if  it 
wanted  to  continue  enjoying  he 
great  freedoms  that  htive  been  obli¬ 
terated  in  other  luirts  of  the  xvorld, 
Mr.  Douglas  said.  "We  are  still  riii)- 
able  of  continuing  to  enjoy  them.  W  e 
are  still  masters  of  our  oxvn  soul 
if  only  xve  xvill  n.ive  the  will  to  be. 
Therefore  this  thi. eat.  this  challenge 
to  the  continued  enjoyment  of  free- 
rioni,  IS  tne  most  momeniou-.  .sig¬ 
nificant  challenge  in  the  iii.storv  ot 
the  Republic.  D  is  mote  gr.ive,  it  i,- 
more  serious,  it  i.s  more  re|ileie  xvith 
unhappy  implicctinns  than  any  oihci 
event,  anx  other  ili'c.it.  any  other 


menaec  in  the  span  of  our  national 
life.  If  tests  the  stuff  of  xvhieli  xve 
are  made — the  depth  of  our  faith 
and  the  strength  of  our  beliefs. 

"The  question  that  thiiv  country 
and  every  one  of  its  citizens  faces 
today.”  Mr.  Douglas  .stated,  "is  xvhe- 
Iher  this  challenge  will  he  me'.  Will 
it  he  met  xvherever  and  however 
necessary  —  tin  the  fticiory,  on  Ihe 
farm,  on  the  sen.  in  the  air.  and  on 
the  battlefield’’  De  xve  believe 
enough  in  our  xvay  of  life  to  fight 
for  it?: 

"To  oppose  this  militant  force  of 
barbaric  iitiganism.”  he  said,  "means 
a  chtinge  in  our  lives  io  some  de¬ 
gree  perhap.s  to  a  great  degree 
for  some  time  -perhaiis  for  ;i  long 
lime,  because  opposition  to  these 
forces  of  tiggre.ssion  and  xvorld  do¬ 
minion  is  no  part-time  affair.  It 
means  the  mightiest  effort  in  our 
history.  But  to  submit  either  pur- 
Iiosely  or  ticcidentally  is  to  assure 
a  change  in  our  mode  of  life  and 
living,  xvhich  neither  our  children’s 
children,  nor  their  children’s  chil¬ 
dren  xvill  be  able  to  escape.” 


1  sihle  theories,  long  discarded  be 
!  cause  they  failed  in  practice,  arr 
j  constantly  being  resurrected,  given 
!  nexv  names,  and  trotted  out  as  new 
I  discoveries.  It  seems  as  if  each  gen¬ 
eration  had  to  go  through  the  stage 
of  trying  to  get  something  for 
nothing.  If  our  monetary  theorists 
run  short  of  arguments,  the.v  will 
find  all  they  need  in  the  speeches 
made  liy  fervent  orators  in  the 
I’nited  i-ttates.  xvhen  state  hanks,  in 
the  early  days  of  the  last  century, 
xvere  trying  to  get  in  on  the  note 
issue  privileges,  of  which  the  First 
Bank  of  the  Fnited  States  had  the 
monopoly  before  its  charter  was  re¬ 
fused  <".  renexval. 

In  the  old.  old  days,  xvhen  money 
was  a  metal  of  some  kind,  the  kings 
reserved  to  themselves  the  sole 
right  of  coinage,  and  made  things 
most  unpleasant  for  any  interloper. 
Kings  tilso  were  sometimes  hard  up 
in  those  happy  times,  and.  in  order 
to  get  money  easily,  would  debase 
the  coinage.  .Also,  xvhen  a  king  was 
overthroxvn.  and  the  people  took 
over,  the  first  thing  the.v  or  their 
representatives  did  xvas  to  monkey 
with  the  circulating  medium.  When 
paper  lu-omises-to-pay  came  into 
use  as  ;i  medium  ot  exchange,  mo¬ 
ney  if  you  like,  they  could  not  re¬ 
sist  the  temptation  to  overissue,  for 
the  same  reason,  something  for 
nothing,  and  the  results  were 
alxvays  unpleasant,  but  especially 
for  the  poorer  classes, 

Canada  has  had  her  own  experi¬ 
ence:  for,  before  Ihe  conquest,  the 
French  Intendanl.  Bigot,  issued 
some  eighty  million  Idvres  or  about 
sixteen  million  dollars,  at  par.  with 
no  provision  w-hatever  for  redemp¬ 
tion.  The  habitants  knexv  they 
were  being  robbed,  and  refused  to 
part  xvith  their  supplies  for  this 
xvorthless  stuff,  preferring  lo  sell 
to  the  inxader  who  dealt  fairly  and  | 
paid  in  coin.  The  result  was  that,  i 


Bank  Clearings 


Bank  clearingp  in  Canada  for  th'*  wpok  ondod 
Spptpmber  I  Ith,  ana  comparisons  wit  n  a  year  a;;o 
follow: 

1041  ir,io 


Montreal . 

Toronto . 

Winnipeg . 

Vancouver  . 

Ottawa  . . 

Hamilton  . . . 

Quebec  . 

London . 

Halifa.x . 

( ’algary . 

S  aint  Jonn . 

Victoria . 

Regina . 

F^dmonton . 

Brantford . .  , 

Kingston . 

Peterborough. 

Fort  William 
S  herhronke 

Kitchener  . 

Moose  Jaw  .  .  . 
New  Westminster 

Saskatoon . 

Moncton . 

Chatham . 

Sarnia . 

Sudbury  . 

Prince  Albert  .  .  , 

Lethbridge . 

Brandon . 


1 18.03rt.n')r»  91,263, .'til 

118,928,7.38  7.3 ,663.6:>7 

57.72'>.873  .V2.odl.l79 

19,650,6.33  16,181,782 

.37.695.158  4L0.5L086 

.5,969,97.'.  4.736,836 

6.382.308  .5.917,514 

2.807.180  2.118.77-5 

3.754.735  3.257,2.52 

6.581,971  5,87  >.3.58 

2.112.128  1,844,707 

1.893.078  1,7;»8.563 

•*^.137.226  9.516,018 

.5.073.717  1.317.981 

1.038.447  72‘*.713 

810.124  663,359 

735.735  .578,597 

1,024.530  825.504 

1,068,233  827.227 

1. 28 1.422  1.131.716 

678.617  786.191 

87.'.8.51  771.135 

1.632,646  1.133,647 

921. .59*.  831,458 

633,1  71  .536,249 

427.399  503.246 

1,257,068  1.163,772 

412.468  .571.933 

603,023  646.342 

448.848  129. -540 


Manufacturers  Life  Co. 

August  Business  Higher 


Toronto.  —  According  to  the 
■'Nexvs  I..etler.  ■  field  organ  of  the 
Manufacturers  Life  Insurance  Co., 
both  paid  and  issued  business  of  the 
companx  for  the  month  of  .\ugust 
shoxved  a  continuation  of  the  im¬ 
provement  over  ItlfO  xvhich  xvas 
noted  in  connection  with  previous 
month’s  business. 

Issued  business  in  particular 
made  an  outstanding  advance  to 
register  a  gain  of  more  than  $1.- 
'250.000  over  the  corresponding 
month  of  10  10.  I’aid  business  was 
greater  by  more  than  a  quarler  of 
a  million  dollars. 


42'>.sn».'ZS2 


30  citiop 


Anglo-American 

Inter-Dependence 

Seen  in  Future 


Bank  of  Canada  Statement 


(Continued  from  Page  1) 

We  of  course  all  agree  that  the 
prosperity  of  one  country  helps,  nof 
binders.  Ilie  prosperity  of  all  oilier 
eounlrios.  and  (hal  (hereforo  in  the 
long  run.  taking  the  ease  of  tho 
Fnited  Stales,  its  prosperity  xvill  ho 
promolod  by  tlio  prosperity  of  oilier 
countries.  Is  it  then  so  foolish  lo 
.-ugge::t  that  Ihe  Fnifod  States  after 
till'  xvar  xvill  ho  piouarod  in  offoct 
lo  continue  tho  presout  inlorna- 
lional  Dow  of  goods  lo  other  eotin- 
irios  on  a  long  toriu  rerkoning  of 
:-orial  and  economic  benefits?  1)0 
not  let  le;  put  thi.-;  doxvn  lo  altruism, 
tnii  merely  to  sfoind  InisjuPHs.  If  it 
i.s  (lone  and  siierof'rls  in  maintain 
ing  lo'osperitv  in  other  roiinlries.  it 
will  ohx  imi  ;ly  hi-  lionoficia!  to  tho 
I  Hill'd  Stali'.s. 

I’.ni.  v'ot  may  ''tty.  Iherr  i.  an  al 
Ipinalixc  which  ha.-  been  omitted, 
viz  .  til, It  ilo'  I  oiled  Stall's  can  eri'cl 
a  bilge  t'liim'.se  xvall  around  itself 
I  ml  maintain  iirosiK'iiix  imlepi'n 
dent  of  III!'  rest  of  the  'voiTd,  ro- 
gai'dloss  of  the  fate  of  olliei  na 
lions.  I  letixe  out  of  aeeouni  for 
itio  moment  tbi'  (iiK'stion  as  to  xvbi'- 
ilicr  Ibis  xvould  give  ibo  I’niled 
•■'tales  a  liad  conscience  and  sliall 
ronsider  exclusively  xvhethor  it  i 
possible.  There  is,  I  am  aware,  a 
bchoul  of  ecouumists  which  argues 


The  xvcckly  statement  of  the  Bank  of  Canada  as  of  September  10,  1941 
siioxv;s  a  gain  of  $3.343. 5411  in  total  a^tsefs.  There  were  increases  of  $13.- 
S.xO.ono  in  Sterling  and  F.S.  fund  holdings  and  of  $1,310,233  in  invest- 
menis  xvhich  xvere  partly  offset  by  a  drop  of  $10,268,340  in  other  assets. 
Total  deposits  gained  $1,274,577, 

Compared  with  a  year  ago.  total  assets  rose  $170,105,089.  Sterling  and 
r  S.  fund  holdings  gained  $57,582,843  and  investments  rose  $106,504,499. 

Fireitlation  has  inrrea.sed  by  $111,344,396  and  deposit  liabilities  are 
$3h,i3n,27l  higher  fhan  a  year  ago. 

Sept,  m,  1941  Sept  .I,  1941  Changf!  In  week  Changeinvear 

1  He.erve  *  *  I  * 

( roin  bulbofi  ..••tea  ... 

SiL<>r  buiUm  .  .... 

Ftprlurn  and  I  S.  fund?  .  80,666.790  67.316,790  4-  13.350.000  -k  57.582,843 

Total  80,666.790  67.316.790  -t-  13,350,000  +  57.582,843 

2  Ftjbaidiarv  Coin  601.t»A6  648.058  47.002  4  327.582 

4  Advanrps  to  Sav  Banks  l.oOo.OOO  2.000,000  l.OOO.OOO 

6  lnv*>9t  merits 

'8'  Iv*min!on  and  Prov  short 

tprm  «»pouHtiP9  52(1.456.347  522. >26,825  2.070.478  4-83,851.466 

(b  tJtht'r  SPcuritiPP  144.391,539  141,010.528  4-  3,381,211  4-  22.6.53.03o 

Total  664.847.887  66... 537.351  +  1.310.233  4- 106. 504.43c 

7  Rank  Prpm!B#»s  .,811,517  1,811,16.,  4  354  ♦  81.872 

1  All  oth»r  a<»«etP  11.678.086  21.346,426  10.268,340  4  5.60M.2: 3 

Total  Asspt?  .  76(J, 605.338  757.259,795  4-  2.345.54?  4 170.105. 089 

MARlriTlKS 

< .  Tapital  paid  up  ,  ,  .  . 

2.  Rf*st  F'und 
•i.  Noto«i  in  oiroulation 
L  lippoaita 

<a»  Hominion 
ib»  1‘rovinoial 
I*')  ('hartorod  batiKs 
<di  Othor  . 


(HARFE-RLD  1853 


'tbtg^>^fanne  Ir^uranct  ^mpany 

L'abilitA’  CjinTantcod  bv  ib^  PhomiN 
Insuranco  Companv  nf  Hartford 
Total  Security.  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A  H  VAl  LANCE  S  M  EL!  lOTT 
Join*  .1fo*»07«r  Jo^nf 

GEO.  LYMAN  &  SON 

Limited 

Oen-ral  Aaen*. 

McGlLL  BLDG  .  48.S  McGill  Street 
MONTREAF 


Wheal  Stocks  in  Store 

Show  Expansion  in  Week 


ESSEX  &  SUFFOLK 


fry  out  Ibeir  selK-'nies  on  ;i  l,ibni-;i 
torv  srnie,  some  iirnrin.'-.s  might  hr* 
madn,  but  then,  of  coin  ■.('.  tln'i'c 
xvould  be  no  honks  lo  :mll,  mir  could 
ot  tiers  of  us  st'll  nrtirlcs  criticizing 
these  theories. 

Tilt*  discussion  then  xvill  priihnUl.v 
continue,  not  that  it  will  aeeomidish 
mueli.  as  it  set'ius  xerx  evidt'iit  Hmi 
our  xvhole  systt'iii  is  controlled  by 
forces  over  xvbicb  we  have  no  eon 
trol.  and  whieli  xve  do  not  under¬ 
stand.  or.  which  we  try  to  interpret 
in  a  way  to  favour  our  own  inicrcsi.'- 
to  the  exclusiou  of  all  frthera. 


Equitable  Insurance  Sf'ciety 
Limited  nf  Ensland 

F  ‘XTABLISHFn  A  H  Ifln? 

FIRE  INSURANCE 

Fief  V  Policy  hached  hv  ureat  rrrnurtrc 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manaser 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

MeGILL  BLDG  .  48S  McGill  Street 
MONTREAL 

Phone:  MArquette  5241-42 


M’licat  slocks  ill  store  in  Canada 
(III  .<cplciiil>er  .’i  loliillcil  4  70,7.17.- 
:'.lil  bushels  compared  with  400,- 
MO.iM.'i  a  xvi't'k  ;igo  and  .’’.10.304.- 
n:'.  I  on  I  be  corri'sponding  date  last 
year.  The  amniiiil  in  elevators  was 
lit. I  It!  nil  biisbt'ls  compared  with 
1  :;.<.os;s.  I  n  i  on  .\ugiisi  ?n  and  283.- 
on  .''epli  Ollier  0.  1  940. 

Canadian  wlieai  in  the  I’nited 
States  on  September  3  amounted  to 
20.2S7,:;9:i  bushels  comiiared  with 
2S,17o,133  ii  year  a-go. 


.'■.nno.nnn  .x.non.nnn 

.■1.722.909  .1.722,909  *  I.2I1.I.‘>;! 

431,.')71,a0»  426,717,117  t  4,a6.i.792  t  111,114,396 

9,.936,41.'>  7.5,263,712  -i  16,672.703  i  .’■I, 782. .563 

210,051.121  231,6,50.480  21.596,;>6!l  4  ..,809,490 

10,4.59,26.5  6,810.187  4  .9,641078  i  .i.58.2I7 


T'lta!  Deposils 
5  Liabilities 
6.  All  other  Liabilities  . 

Total  Liabilities. 


312.449,803  313,724,380 

7.859.31.5  8,094.986 


,274, .577  4  .56,150,271 
235,671  4  1.337,268 


760,605,338  757,259,735  4  3,345,543  -*-170,105,083 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


FIRMNESS  AGAIN 
IN  EVIDENCE  ON 
MINING  MARKET 


Mineral  Production  in  Quebec 

The  monthlv  bulletin  on  the  mineral  prodiietion  ,iust  i.ssued  by  the 
Quebec  Bureau  of  Mines  gives  the  production  of  gold,  silver,  clay  prod¬ 
ucts,  lime  and  cement  for  July,  1941  and  the  first  .seven  months  of  the  year. 

For  all  these  substances  the  production  figures  are  higher  for  July 
1941  than  for  .luly  1940. 

The  output  of  gold  and  of  cemPnt  for  July  1941  notably  exceeds  that 


ZINC  PRODUCTION 
POINTED  TO  NEW 
RECORD  IN  1941 


Gains  Reported  in  Base  Metals!  of  the  preceding  month.  The  figures  for  silver,  clay  products  and  lime  are  |  Indicated  U.S.  Output  of  800,-  oer  ounce. 


and  in  Specialty  Issues  Dur-  „„usual  activity  in  the  manufacture  of  clay  product.-!.  ! 

ing  Past  Week  lime  and  cement.  The  output  of  these  items  for  July  is  the  highest  since  I 

_ _  1931.  The  gold  and  silver  production  foi  the  first  seven  months  of  1941  j 

vm  I  IMF  m  ATKS  OFF  all-time  record  in  the  history  of  our  mines.  The  clay  products,  lime 

VV^FLiUmi:.  VArr  cement  have  not  reached  such  a  figure  since  1931,  year  when  monthly 

- -  statistK«!  were  first  published.  j 

Toronto  Bureau  The- Financial  Time!  The  proportional  iiicre.Tscs  Compared  with  the  corresponding  period  I 

Toronto.  — •  Continued  firmness  of  194b  are  as  follows;  gold.  8  per  cent;  silver.  37  per  cent;  clay  prod- 

in  base  metal  shares  and  a  number  “cts,  52  per  cent;  lime.  34  per  cent;  and  cement.  25  per  cent. 

of  specialty  issues  featured  trading  MONTH  OF  JFi.Y  lAit 

_  .  .  "tuly  Juris  Ssvsn  months 

on  Canadian  mining  markets  during  prerloiis  Melslc  1941  I94n  1941  1941  iS4n 

.,  ,  J  ,  .  U  ,-*i  -.1  Gold,  ounces  .  91,74 1  89, .‘inti  87,049  829.098  ,'.77,8:1:1 

the  week  ended  .September  Irtliand  silver,  ounces  .  126,029  io.i,S7t  13,1,02:1  97,9,931  7i3,.ii6 

several  new  highs  for  the  jeai  or  riaylimducts .  $207.2si  ii38,32'i  $209,i,'i0  fi.o.'i.ri.soo  $99.9.427 

longer  were  established.  The  general  Lime,  toris.  . .  2o-2r>  28,«95  171.389  I27..-.77 

Cement,  barrels . i06,S01  4.13,748  484,767  2.086.6.S0  1.661,164 

tone  of  the  market  towards  the 

close  of  the  period  under  review  —  . - - - i 

PROGRESS  MADE  IPROfflSING  FIND  I 
CENT.  PATRICIA'  GUNNAR  DRIFTING: 

minor  proportions.  The  broadening  -  -  I 


000  Tons  Against  1940  Peak 
of  706,000  Tons 

DEMAND  KEEPS  PACE 


August  Production  Gain  ]  DCTTli  D  Dli  CITI  TC 
Central  Cadillac  Mines '  DL 1 1  Cil\  AL  JUL I J 

'  Central  Cadillac  .Mines  Limited.  ^  p 

i  reports  that  bullion  production  for  V»  IX  Ll*  vl/lll  1" 

the  month  of  .\uaust  amounted  to  - -  j 

:.|:!1  TOO  from  4. .189  tons  of  ore  profit.  Higher,  Equal  to  12.9 
nnllofi.  (lold  rreovory  wap 

por  foil  and  urado  of  ore  milled  j  Cents  a  Share — Concern 
$;t.o  per  ton.  re  Cut  in  Drilling 

Tins  romparop  with  hiillion  pro-  , 

duction  of  $27,1  70  in  July  from  r.  .  . 

*4:  OA _ Toronto  Bureau  The  Financinl  Timti 

j  crado  of  oro  millon  at  $f>.xn  por 

I  ton.  The  report  is  based  on  gold  at  Toronto.  —  Calgary  &  Edmonton  ! 
$3S.,5n  per  ounce.  Corp.  In  the  year  ended  June  30. 

'  *  1941,  bad  net  profit  of  131  1.589  or 

r^llDAMlITM  Dli  AAV  cents  a  share,  as  compared 

tini\UlTllUlTI  ALnUI  with  $24k.884  or  10.2  cents  in  the 

ippiir  tiriif  PTAoir 

NtW  ulULK  i'oproved  $82,437 

lUk/VU  IlUff  $480,370  while  provision  for 

- - —  taxes  jumped  to  $1  58,7  92  nr  fi.5  7 

Bondholders  Advised  Holdings  eents  a  share  from  $93.20S  or  it.Sfi 


. .  ami  tkere  will  always  be  a  LondoB” 


WiMi 


CHROMIUM  READY 
ISSUE  NEW  STOCK 


mm 


precious  Melsls: 

July 

Juno 

Spvon 

months 

1041 

1340 

1341 

1941 

1040 

Gold,  ounora  . . . . . . 

60, .‘,06 

87,043 

625,068 

rw7.83;» 

Silvpr.  ounce9  . . 

Bullitlns  Mateilals: 

10.1,371 

13, '.,023 

975,!>31 

713,.il6 

Clay  products . . 

1138,32'. 

$20f>.ir>o  n.o.i.s.sfio 

*63.8,427 

Ijimr.  tons . . . . . 

20,72'. 

28.605 

171.380 

127..-, 77 

Oment,  barrels  . . 

4:13,748 

484,767  2.0S6.6.S0 

1,661,164 

cents  a  share  last  year.  Total  foot¬ 
age  drilled  during  the  year  on  C.  & 
E.  lands  was  K.'i,910  ft.,  an  increase 
of  955  ft.  Production  of  crude  oil 
naphtha  and  absorption  plant  pro- 


Toronto  —  Fnder  the  plan  of  r"-  rt'iot  from  wells  located_on  the  com- , 
r^anization  nf  (  hromium  Minina  P‘'*nyp  land?  lofallpd  2.7t)0.:ii:i  bar-, 


PROGRESS  MADE  jPROMISING  FIND 
CENT.  PATRICIA'  GUNNAR  DRIFTING 


.\ew  York.  —  Production  of  zinc  - 7*  .  |  taxes  jumped  to  $1,98. .92  or  fi.o. 

in  the  1  nited  .States  is  rising  gradii-  Bondholders  Advised  Holdings  oents  a  sliare  from  $93,208  or  3.88 
ally,  according  to  current  Fitch  r-n  Now  Be  Exchanged  oenis  a  share  last  year.  Total  fnoi- 
Market,  and  Business  Forecast.'  E-Xcnangeo  drilled  during  the  year  on  C.  * 

August  .vet  a  new  monthiv  record  Under  TcrmS  of  Plan  E.  lands  was  K,"., 91  0  ft.,  an  increase 

above  75.000  tons,  32 liigher  than  — —  '’f  f-  Production  of  crude  oil 

a  year  ago.  In  eight  months  the  Toronto  Bureau  Th»  Financial  Timn  naphtha  and  absorption  plant  pro¬ 
total  was  581,000  Inns,  23';  greater  Toronto  —  Fnder  the  plan  of  v-  rt'iot  from  wells  located  on  the  com- 
tban  in  the  similar  19  10  period,  organization  nf  Chromium  Mining  it-  Pooy**  lands  totalled  2.  .80.31 3  har- 
Output  last  month  was  less  than  Smelling  Corp.  Lid.  as  at^roved  by  rels,  an  increase  of  ;!48..55  barrels 
1,000  Ions  heavier  than  in  .July,  but  sh.ireholders  last  June,  imlders  of  j  river  the  previous  year, 
over  a  period  of  months  the  trend  hearer  bonds  of  the  company  are  ad- |  M'orking  capital  as  at  June  30. 
is  significant,  both  as  an  aid  to  vised  that  bonds  can  bp  exchanged  1341,  amounts  to  $289,381  as  corn- 
urgent  demand  for  defense  and  oP  till  Nov.  12tli  for  new  .^hare:!  pared  with  $  405,230  a  year  ago. 
other  puri'oscs,  and  as  a  favourable '  on  a  has.i^;  nf  20  new  shares  for  each  Cash  is  down  to  $75,820  from 
factor  In  the  earnings  of  mining  and  -^'^O  par  viilue  of  bonds.  i  $  148,888  while  marketable  securi- 

smelting  companies.  j  The  reorganization  plan  effected  I  tie.s  are  carried  at  $343,570  against 

Monthly  statistics  of  the  .\meri-:*he  consolidation  of  the  sharp  capi- -  $31 8,435  last  year.  .-Xmong  current 
can  Zinc  Institute  now  include  slab  ’ol  on  a  one  for  ten  basis  with  the  liabilities,  provision  for  taxes  is  up 


Working  capital  as  at  June  30. 


$  148,888  while  marketable  securi¬ 
ties  are  carried  at  $343,570  against 


*  .  .  .1  U  C  1  rifin  •  •  •  '  /Jiiiv  llisiliuie  DOW  inCIlKl^  ylcto  ^  nil  «  11 II  I  111  i  la  ill  1 1 1  n  .  I'ltiiiniuit  r 

Interest  on  mining  markets  iia.  o  n  j  Sinking  Operations  to  Reports  Continuous  Length  of  zinc  smelted  in  the  Fnlted  States  capital  set  at  2.ono.ooo  shares  to  $  1 79,7 1 2  from  $10 


reflected  in  industrip.l  stocks  with 
several  new  1941  highs  recorded. 
Share  xoliime  was  not  as  heavy  as 
in  the  previous  week  with  chief 
trading  interest  centered  among 
base  metals  and  individual  golds. 


2,050-Foot  Level  Are  Al¬ 
ready  Under  Way 

Toronto  Bureau  The  Financial  Times 

Toronto  —  Good  progress  has  been 


130  Feet  Better  Than  Aver¬ 
age  Ore  Exposed 


Toronto  Bureau  The  Financial  Times  With  production  mailltal 

Toronto.  —  A  continuous  ore  the  balance  of  the  year 


from  imported  ore,  and  comparisons  P^''  '’alue.  Bondholders  and  surplus  now  stands  at  $580,831. 

'vitli  1940  now  are  on  this  basis.  "”^*^holders  would  receive  one  share  H.  !•'.  Osier,  president,  reports 
Earlier  statistics  remain  entirely'^’’  each  $4  contributed  to  the  com-  that  c.  &  E.  spent  during  the  year 
domestic.  |  pany.  involving  a  distribution  of  j  $207,500  In  participating  in  tlm 

With  production  maintained  over  shares  to  the  former  and  j  firming  of  wells  with  Royalite  Oil 


Pips  smokers 
the  world  over 
should  be  forever 
grateful  to  London. 
There  clubmen  de¬ 
manded  the  highest 
refinements  in  the  rich 
pleasures  of  pipe  smok¬ 
ing.  There  West  End 
tobacconists  developed 
their  famous  "London 
Mixtures  '  to  satisfy  on 
exacting  clientele. 
Piccadilly  is  heir  to 
their  achievement  —  a 
Mixture  in  the  noblest 
tradition. 


The  Toronto  Stock  E.vchange  in-  niade  at  Central  Patricia  Gold  Mines  length  of  130  feet  of  better  than  August  rate,  1941  output  of  slab 
dP,\  of  base  metal.s  gained  1.88  jjj  preparing  for  the  sinking  of  an  mine  average  grade  has  been  ex-  zinc  in  the  Fnlted  States  would  run 


453.250  shares  to  the  latter.  Thirteen  wells  have  been  drilled  and 

The  bonds  acfinired  are  not  to  he  another  two  are  in  course  of  drilling 
cancelled  hut  will  he  held  in  the  under  this  arrangement,  in  whieh 
treasury  against  future  require-  the  comtiany  has  spent  $737,500  so 


points  to  75.29.  while  the  index  of  internal  shaft  below  the  2.050-foot  j  posed  on  drifting  on  the  new  1,875-  well  above  800,000  tons,  compared  iceasiiry  against  future  require-  the  company  has  spent  $737,500  so 
golds  was  up  .88  point  at  102.35.  level  and  while  no  word  has  been  I  foot  level  at  Gunnar  Gold  Mines,  with  the  previous  highwator  mark  J"cnt.!.  The  Timmins  interests  who  f.j,.  .p|,p  value  of  the  company's 
Overseas  developments  during  the  received  by  officials  it  is  believed  I  Gilbert  A.  LaBine.  president,  in-  of  708,000  tons  in  1940,  when  ton-  ** of  oil  recovered  from  wells 

past  week  have  been  generally  fav-  that  sinking  operations  are  already  I  forms  The  Finaneial  Times.  What  nage  ran  well  above  that  of  1929,  through  the  pur-  drilled  under  this  agreement  to 

curable  with  the  Russians  continu-  underway,  The  Financial  Times  i  is  believed  to  be  the  downward  ex-  fhe  rate  established  so  far  in  '  l-a.i  dii  new  shaies  at  $1  j,jne  30,  1  94  1.  amounts  to  $490,- 


ing  to  offer  stiff  resistance  against  learns.  tension  of  this  shoot  is  being  opened  second  half  of  the  year,  annual  '* 

the  Germans.  In  The  Pacific,  there  A  considerable  amount  of  work  on  the  bottom  2,000-foot  horizon  output  now  is  on  the  basis  of  900,- 
were  evidences  that  Japan  was  anxl-  was  involved  in  preparing  for  the  where  a  length  of  35  feet  of  ore  tous-  With  additional  rapacity 

ous  to  avoid  a  war  with  Britain  and  underground  shaft  including  some  has  been  revealed  todate.  uow  being  built,  some  of  which  will 

the  F.S.  at  this  time.  350  ft.  of  crosscutting  to  the  site  Officials  are  hopeful  that  devel-  “ot.  be  ready  until  the  middle  of 

Buying  of  base  metal  stocks  con-  selected.  Excavations  had  to  be  made  opment  of  the  tw-o  new  levels  will  year,  1942  output  is  exiiected 

tinued  and  .seven  new  highs  were  f®*'  *he  hoist  and  compressor  room  pe  as  good  or  better  than  tliose  substantially  larger  tliau  the 


350  ft.  of  crosscutting  to  the  site  Officials  are  hopeful  that  devel-  “ot  ready  until  the  middle  of 
selected.  Excavations  had  to  be  made  opment  of  the  two  new  levels  will  vear,  1942  output  is  expected 

for  the  hoist  and  compressor  room  pe  as  good  or  better  than  those  substantially  larger  tliau  the 


now  being  built,  some  of  which  will 
not  be  ready  until  the  middle  of 


establi.shed  during  the  week  ''hile  a  raise  had  to  be  driven  for  the  above  and  some  idea  of  the  ore  situ- 
althougli  at  the  close  of  the  period  sunk  ation  should  he  liad  in  anotlier 

niirot  uoro  hf>ln\v  thf>ir  liiflis  \’rir-  feet  below  the  ...OoO-foOt  horiZOU  nionth  or  two.  \’n  Hppiainn  lias 


prices  were  below  their  highs.  Nor- 
metal  was  one  of  the  most  active 

issues  with  the  stock  touching  a  'eveis  ni  ton  it.  intervals,  some  eas-  down  and  open  additional  levels.  imWteV  ^nd'^onVestV "ore . xT  "V  *  ne  new  con 

aHi-an  'UK  up  of  thc  cxploration  and  de-  ripvpinnmnnf  of  nio  hioot,  of  "upoiiea  ana  aomestic  oie.  Al-  pany  will  he  known  as  Canad 

^  noil-  noaif  ‘gtppn  'elopnient  program  has  resulted  ipyels  between  1  ‘’89  anH  i  "89  ft  |’'U"Sh  the  latest  report  affords  no  China  Clay  Silica  Ltd.,  and  ha\ 

cpd  to  a  from  this  work,  but  the  company  is  L'  revealed  ariHmonai^  in  it.self  on  this  point,  a  409,990-share  capitalization.  Tli 

Rock  hit  u  'K  f  $  ..  continuing  to  open  up  known  ore  n„n,pp_  niaroe  Thia  ic  ii  ^  comparison  of  the  August  report  present  companv  will  receive  144 

.stock  reacted  la  er  although  it  was  horizons.  July  report  on  the  old  o.80  shares  in  the  new  orcanizatio 


latter  figure. 

Gain  in  Impoi’t.s 

The  gain  in  output  of  metal  .«o 


738  of  which  $423,593  lias  been  ap- 
_  ,  .  ZT  -  I  plied  in  reduction  of  the  capital  in- 

RcorgSniZ&tlOn  Plsn  for  l  vested  and  the  balance  of  $87,141 

Can.  China  Clay  Approved  '"If.-oX, "Tor  o,,  ,o  ' 

-  i  unless  the  recent  falling  off  in  drill- 

Toronto.  —  Canada  China  Clay  i  jpg  i,,  Turner  Valley  is  checked 
Ltd.  shareholders  at  special  meet-jjnere  will  be  a  noiicoable  reduction 


Se^nSn?‘lh^^pe^i^^^^fo5^  S’m°ade"to  c?ntinur‘th°e"  shTft  fonnrTand  f"n7ncf 

levels  at  159  ft.  intervals.  Some  eas-  ^  mpo"^d^":nd"^domTs'Ji;‘^:^  vT  *’>• 

mg  up  of  the  exploration  and  de-  Develonment  nf  fim  hinnu  nf  "upoiiea  ana  aomestic  oie.  Al-  pany  will  he  kii 


ing  this  week  approved  a  proposal  ‘  ip  output  of  the  field.  The  slacken- 
wherehy  a  new  company  will  he  |  jpo  pf  drilling  has  been  mainlv 
formed  and  financed  info  production  capped  ,,,e  io,v  rate  of  return  to 


The  new  com- 


aaaiiionai  levels.  imported  and  domestic  ore.  Al-  pUV"  win  ' he''  lViiown  ''as'  Canada  '  increase  in 

of  the  block  of  though  the  latest  report  affords  no  ThiL  Sav  T'^i  icru^  T"''  .  "'“I**  '’"«• 

1.250  and  1,750  ft.  information  in  it-self  on  this  point,  499  000  shar^  capital  The  fw*'  "Vi"'’  ''''•"/d.v  n; 

additional  ore  in  a  q  . . *  ’  -iOu.iMPu  snaie  capuaiizaiion.  *''e  Taxation  has  been  a  furthei 


ladilL 


encouraging  to  officials  as  work  on  basis  iiidici?te®?  that  nittnnt  nf  ^luh  u*  I  an  n  *  lu  *•  # 

thesft  hnrwZnc:  ohnu-oH  Tn/vH  oasis,  iii(iiL.ues  inai  output  ot  -sldP  .yhicli  will  allow  a  distribution  of 

iiVi,V.,LsV^V  V  ^  ^  ""ported  ore  in  the  first  !  one  new  share  for  each  two  old. 


mall.  seven  months  was  nearly  4  9.000 
ining  to  tons,  compared  with  less  tlian  83,- 1 


a  nm.m.u-snare  capuaiizaiion.  me  Taxation  has  been  a  further' 

present  company  will  receive  144.-  factor  hut  representations  made  by 
OaO  shares  in  tlie  new  organization  producers  to  both  the  provincial 
whicli  will  allow  a  distribution  of  pp^  Dominion  governments  now  ap- 
one  new  share  for  each  two  old,  '  ppar  to  be  receiving  sympathetic 


Noranda  will  loan  the  new-  00m- 1  ^fj^gj^pratlon.  The  provincial  gov- 


.stock  reacted  later  although  it  was  arearon  unner  horizons  -  number  of  places.  This  Is  highly  with  the  July  reimrt  on  the  old  9  89  Vha.^s  he  V" ‘  repre.sentations 

8  cents  above  the  previous  weeks'  pVoducUon  is  con  ^  on  a  nor-  fu'^^uraging  to  officials  as  work  on  basis,  indicirtes  that  output  of  slab  wMch  a  liw  Tdls"  ibut ion  o  I  ^  ' 

Mokel  and  Ml,,  ng  Corn,  all  loaohod  half  o(  the  ,vfarincr»asod  lo  tl.',::.-  iSTaJ.T.lv  1*  T  .  *  T  Noraiida  «-lll  loan  ll,p  now  rom-  T Thl  '  v 

new  peaks  with  the  stocks  closing  ^g-  $940,329  in  the  like  1940  compdn>  is  continuing  to  tons,  compared  with  less  than  83,-|panv  $189  009  which  will  hrin'-  its  proMr 

nightly  below  their  highs.  Sher-  Mill  mnnagrhas  been  m-  000  in  all  of  1940.  In  , he  past  few '  [’pV'Vi  Advances  up  cZg7  simVlrtSrmoa 

riti  (rordon  was  active  earlier  in  creased  to  in  excess  of  400  tons  daily  by  option  and  staking  thus  summer  months,  output  from  foreigp  ores  sum  is  rrpavahle  out  of  net  profits  " 

the  period  under  review,  sell  ng  to  a  permitting  the  treatment  of  a  lower  u"’c  I’s  ■'*  annuallv.  hut  payments  on  account  maTer  and  1  is  aiuS 

top  of  $Mo,  but,  the  stock  clo.sed  at  grade  of  ore.  Profits  are  being  main-  *be  sea-  month.  l-rior  to  1940,  imported  of  principal  will  not  start  until  the  VVp  V"’ ®  vernrnem 

$1,0.  for  a  net  gam  of  11c.  \entu-  ,ained,  it  is  learned,  despite  the  he.i-  ®  a  company  has  built  up  its  work-  "  VuVr  smnl 

res,  Waite  Amulet  and  Pend  Oreille  ^-jer  burden  of  taxes,  with  earnings  secured  and  is  nmi  on  its  way  into  domestic  zinc  situation.  i,m  capital  position  to  over  $75,-  .teps. 

were  firmer,  as  Noranda  moved  for  the  year  expected  to  equal  or  ex-  optioned  Rockland  Ogama  Shipments  of  slal)  zine  in  the  099.  Tlie  neiv  rompany  it  so  allot 

ahead  $1'2  'o  $58'i>.  Hudson  Bay  ceed  the  26.36  cents  per  share  Kfoup  of  19  claims  eight  miles  west  first  eight  months  of  tlie  year  were  t„  Noranda  59.999  shares,  while  in  Gold  Frontier  Strikes 
held  firm  at  $39.  earned  in  1949.  I  of  the  mine  where  shaft  sinking  and  practically  identical  witli  nutinit.  oafiitinn  N'm-anrin  will  receive  an  ...  — 


nomestic  zinc  situation.  iim  capital  position  to  over  $75,- 

Shimiients  of  slal)  zinc  in  the  099.  Tlie  neiv  rompany  it  so  allot 


similar  steps. 


held  firm  at  $39.  earned  in  1949.  of  the  mine  where  shaft  sinking  and  practically  identical  witli  nutimt.  addition  Noranda  will  receive  an' 

Junior  Golds  IrreciUar  Dividend  payments  for  the  current  underground  development  will  be  The  August  sliimiients  of  a  little  option  to  purchase  anotlier  150.909 

year  will  amount  to  24  cents  a  share,  cairied  out.  On  the  second  group  over  71.000  tons,  however,  were ,  sj|,are,ii  at  $1  tier  share.  Tlie  loan 

Junior  golds  presented  an  irreg-  a  new  peak,  and  compares  with  23  !■'’  claims  staked  by  company  less  tlian  on  several  otiicr  occasions  i  may  lie  ronverled  into  shares  on 

ular  price  trend  with  gains  and  cents  paid  in  1940  and  21  cents  in  prospectors  and  lying  three  miles  within  the  past  year.  In  the  vear  HiV  same  price  liasis 

39.  due  south  of  the  Gunnar  property,  to  date,  however,  shipments  have  ' _ .1'. _ 

————————  a  program  of  diamond  drilling  is  been  17';  lieavier  than  in  the  .simi-  S.IM>  ICIX'KIt  GOLD 

ew  Company  Formed  to  now  getting  underway  to  test  the  lare  1940  months.  For  a  consider- 1  ^  Mining  Co 

r  1  ^  U  u  n  1.  showings  explored  on  surface.  able  period,  storks  liave  been  prac- 1  ,  .  c'o  .  .  .'iinin-  to. 

Exploit  Cobalt  Property  Production  is  continuing  at  a  nor-  tically  at  an  iriedurihle  minimum.  .'  V)i  fVo„Vresm  tTnV’^^^^^ 

„  ■  . . .  .  uial  monthly  rate  of  around  $53,-  and  cnn.se.iuent ly  theiv  is  a  limita-  V"'”,  V.  .  "l!  VVm  ."Vs 


addition  Noranda  will  receive  an 


Vein  at  350-Foot  Level 


nccaaiiij^ 

LONDON 

SMOKING  MIXTURE 


traced  lengtli  to  3.399  ft.  The  xcin 
is  indicated  to  contain  nreshoots  and 
the  w-p.iktern  end  has  shown  visihl'’ 
gold  at  all  points  of  contart  for  the 
la.st  275  ft.  Widths  are  'clntnely 
narrow,  ranging  up  to  18  ins.  hii' 
further  widths  are  possible  in  the 
shearing. 


losses  about  evenly  divided.  Re-  1939.  due  south  of  the  Gunnar  pro] 

rent  market  favorites,  including  -  a  program  of  diamond  drilli 

Malartic  Gold  Fields.  Chesterville,  Company  Formed  tO  Kitting  underway  to  les 

Kerr  Addison,  etc.,  were  easier  due  I  .  A'  i  i.  p  f  showings  explored  on  surface, 

to  profit-taking  but  other  specialty  tiXpIOlt  Gobalt  rroperty  Production  is  continuing  al  f 

issues  came  forward  to  take  their  - -  mal  monthly  rate  of  around 

place,  chief  one  being  East  Ma-  Toronto  Bureau -The  Financial  Tlmei  099  with  the  mill  handling  1 

lartic,  wliicli  gained  23r  on  the  week  To'onto.  With  the  Cobalt  area  449  tons  dail.v. 

in  fair  turnover.  Sullivan  Consol-  oxporiencing  another  wave  of  ac-  - - — - - 

idated  toiirlied  a  new  peak  of  7  5c  H'it.v  in  view  of  tlie  war-time  de-  Laoa  Cadillac  is  Drawin? 
for  a  gain  of  10c.  as  Upper  Canada  "land  for  cobalt  ore.  announcement  P  IS  Urawing 

yrlvMnrpH  1  le  Jason  was  active  "ladp  of  the  entry  into  the  field  Mlllreed  rrom  INeW  4 


Toronto  Bureau  The  Financial  Timei  Nat  I  A^alaftlC  ^^akcS 

'I'oronto  —  Gold  Frontier  .Mines  ^  Progress  in  Shaft  Sinking 

has  enroiintered  the  .No,  ]  vein  in 

I’o"!',"  n."’,"  f'’:,""".  Nation.al  .sfe.adv 

Irvrl,  firs  of  tho  iwo  new  horizons  ,  $  r*  i  i  ;  4  . 

to  be  established  below  the  2J5-foot  ! »  '^‘»'<'u  =  -  'i 

level  and  coarse  gold  has  hern  dis-  '^^  "een  reacl|^ed  hy  the 

rinsed  in  quart/,  stringers.  ..ifieials '  7.’:^  last  week;  the  objective  is 
report.  Two  rounds  have  been  taken  ^  Lillee  major  levels  liave 

oiii  of  the  vein  di.sel(V!in';  a  w id'll  I  I'l'opn.sed  and  the  station  for 


Toronto  Bureau  The  Financial  Timet  099  with  the  I 
Toronto.  —  With  the  Cobalt  area  140  (ons  dail.v. 
experiencing  another  wave  of  ac- _ _ 


showings  explored  on  surface. 

Production  is  continuing  al  a  nor¬ 
mal  monthly  rate  of  around  $53,- 


099  with  the  mill  handling  135  to  tion  on  shipments. 

140  tons  dail.T.  .Sie|)  I’p  .shipments  Agniii 


for  a  gain  of 
advanced  1  Ic 


neen  1  1  Heavier  than  in  the  .«imi-  SIM>  ICIX'KIt  GOLD 

lare  1940  months.  For  a  consider-! 

able  period,  storks  have  been  m'ac- 1  , 3  ^:12  tons  of  ore  in  August 
tically  at  an  iriednrihle  minimum. !  resnllanf  production  sliip- 

and  cnn.seqnently  there  is  a  I.m.ta- 

ion  on  siipnients.  $:;s..80  an  onnee,  represents  value 

.Sle|i  l'|>  .Shi|iiiu'iits  Acniii  ,,1  $::o,:!n8,  or  $10.7  1  per  ton.  This 

Witli  tlie  inerease  in  slocks  from  roni|):ire.s  with  .Inly  ontpnl  of  $31,- 

July  to  .\ugusl  liy  1.900  tons,  to  49:i  and  with  $32,802  in  .\ngust. 


Nation.al  .Mal;irtic  reports  .sfe.idy 
j  jirogress  In  siiaft  sinking.  .\  depth 
'of  525  ft.  liad  been  readied  hy  tlie 
end  of  last  week;  tlie  objective  is 
750  ft  Tliree  major  levels  liave 


and  stronger,  the  stork  rlosing  at  "f  Norden  Steel  .Alloys  Limited,  a 
41r,  np.8c.  M,  Gold  Fields  declined  500. OOO-share  company  of  which 


Millfeed  From  New  Zone  "  "f  aimut  is.noo,  a  shade 

_  larger  than  at  ilie  end  of  last,  year. 

Lapa  Cadillac  is  now  drawing  its  ""‘'.y  is  opened  for  a  fiirtlier  in- 


,7  1.  i,.iv  n.  m,.  r.f  «V  "f  "''i'  ' ’'U  UOt  ,.p;,(hed. 

np.iies  with  Jill)  ontpnl  of  $,{1,-  ,\p,.nrdin-  to  \  \  Honshercer  ^  f '  •  No  (lit  tienlt  les  ha\ e  heei 

:i  and  with  $32,802  in  August.  Actouiiii^  to  .y  A,  sinking  to  date  ex 

manager,  the  quartz  oemrs  as  a  nci- '  ■'■iniMng  looaM.  <x 

work  in  ;i  highly  silieified  mixture  '  "ear  tlie  first  level  station 

of  Irisalt  and  poriilivrv  and  eonsid- I  "  ^  timheiing  liad  become  neces 

Prime  fador  in  the  overwhelm-  p.-abio  sulphide  mineralization  is  | -‘‘"''V- 

;  demand  for  zine  is  cartridge  nreseni  'gamnlinc  will  he  eairird  Tlie  drift  from  tlie  Sladen  .Malar 


tlie  second  level  has  just  lieeii  cut 
at  518  ft.  No  (liffienlties  liave  hern 
eneonntered  in  sinking  to  date,  ex¬ 
cept  near  tlie  first  level  station, 
where  timheiing  liad  become  neces- 


13c  on  the  week  as  Chesterville  was  1 93,000  are  outstanding.  The  pro-  millfeed  10087  from  the  new  north  <'i'oase  in  Septeniher  shipnients  for  jng  demand  for  zine  is  cartridge  |  ppp^p,,,  Sampling  will  be  carrird 

down  3c  and  Central  I’atricia  9c.  perty.  which  the  company  now  plans  zone.  Development  lieadings  on  the  "'liidi  many  users  li:ive  urgent  need,  brass.  All  otlier  d.nsses  of  con- p„„,,,ietinn  of  station  I imher- 

Aniior  dipped  6c.  while  MacLeod  further  develop,  comprises  6  165-ft,,  290-ft.  and  O  lO-ft.  levels  I 'i*'  total  of  shipiiK  iits  this  year  sumption  have  been  high,  hut  maiiV,  ,ng  The  shaft  has  reached  a  deptn 

and  McKenzie  Rod  Lake  lost  4c  flaluis  In  Coleman  township  and  I  plus  No.  23  and  No,  24  slopes  on  "as  U9eii  divided  lieiweeii  62,999  now  are  being  curtailed,  such  as  die 

each  Perron  Gold  was  down  lOe  Cillies  Limit.  Cobalt,  and  was  for- j  the  290-ft.  level  are  providing  stif-  '""s  for  export  and  nearly  199,909  eastings  in  aiitoniohiles  and  other 

Vho  Ts  spn  itm-  weakened  uierlv  operated  hv  York  O'Brien,  I  ficient  feed  to  maintain  production  f"''  domosiie  use.  compared  goods,  and  the  substitution  of  eop- 

s".  ‘  at  -’Te  wiOi  the  stoek^^^^^^  Red  Jacket  and  Keeweenaw  Mines,  at  200  tons  daily.  'vith  55,000  and  121,900  respec-  per  for  brass  in  .some  plumbing 

Si)'-  eew  lew  nf  "8  eenia  earlier  no  Prcvious  Operations,  which  in-  Indicative  of  the  grade  nf  the  lively,  a  year  earlier.  In  addition  items.  Galvanizing  use  of  zinc  has 


racli.  Perron  Gold  was  down  lOe 
on  the  week  as  .’senator  weakened 
S'aO  al  29r  with  the  stock  having 
hit  a  new  low  of  25  cents  earlier  on 


lent  lieadings  on  the  "'iiicli  many  users  li:ive  urgent  need,  brass.  .Ml  oilier  cl.nsses  of  eon- •  „p  eoni]>letinn  of  station  limber- il'*’  property  into  .Niitional  Malartir 
and  Ti  lO-ft.  levels  '1*1''  tolal  of  shipiiK'iits  tliis  year  sninption  liave  been  high,  hut  maiiv;  ,f,g  'p^p  .sh;ift  has  reached  a  deptn  !  "l  "  deiuli  nf  725  ft.  is  lieiiig  eon- 
d  No,  24  slopes  on  ''as  been  divided  lielweeii  62,999  now  are  being  enriailed.  such  as  die  j  of  39  fee:  lirlovv  itie  3.89-foot  level  liuued.  No  great  values  liave  been 
I  are  providing  suf-  luns  for  export  and  nearly  199,909  castings  in  aiitoniohiles  and  otlieriTpfj  being  continued  In  an  obje- -  enrouiKered  here  as  yet.  hut  sinee 


Previous  operations,  which  in 


In  addition 


use  of  zinc  has 


live  at  590  ft,  with  the  foiirlli  level 
to  he  nil  ,al  475  feet. 

On  surface  itie  wpsfwaril  exten- 


encouiKered  here  as  yet.  hut  since 
file  main  ore  zone  lies  somewhat  to 
the  south  nf  the  pieseni  lieadine. 
rrossentting  and  flat  drilling  will 


in  the  week  Bondal  also  touched  eluded  the  sinking  of  four  shafts  I  new  zone  is  the  ore  mucked  during  1"  domestic  iiielal.  inipnrls  of  slab  been  cut  to  about  half  nf  capacity,  sion  of  the  north  vein  has  hern  have  to  l.e  awaited  before  an  e.-tini 
low  of  460  in  light  dealings.  Nav-  ""d  over  2,200  ft.  of  lateral  explora-i  the  past  three  days,  which  totalled  z'uc  have  amounted  to  .several  thoii.  I.ead  is  being  used  to  coat  some  traced  to  within  499  ft.  r>f  the  wr.-t  ate  of  the  ore  .situation  ran  he 
hoh  strengthened'slightly  as  *  did  were  conducted  with  the  object  I  745  tons  averaging  .221  oz.  ($8.51)  sand  tons  a  monili  so  far  iliis  year,  i  pole  line  liardware  now.  ond  of  tne  property,  increasing  He  made. 


Sheep  Creek,  Moneta,  Hard  Rock, 
Corhenour  and  Fchi.  Murphy  fea- 


of  mining  silver  ore,  but  as  prin- 1  for  the  car  samples. 


ripally  cobalt  ore 


Lapa  Cadillac  is  now  drawing  its  - 


when  Qiieension  Gold  .Mines  stock  performed  owii 
wa.8  listed,  the  latter  company  ‘^u  estimated  1 
having  acquired  the  assets  of  Mur-  ""o  is  reported 
phx'.  McLellan  Gold  was  added  to  along  the  footw 
the  list  during  the  week.  Duquesne,  "'o  100-foot  if 
pernland  and  Halcrow  Swayze  were  "'hich  are  open 
off  fractions.  Geological  ci 


An  estimated  6,900  tons  of  cobalt  o'ent  feed  to  maintain  production 
ore  is  reported  indicated  by  drifting  at  200  tons  daily.  Indicative  of  the 
along  the  footwall  of  the  orebody  on  |  grade  ot  the  new  zone,  745  tons  of 
the  100-foot  level,  both  ends  of  |  muck  averaged  .221  oz.  or  $8.51 
which  are  open.  I  for  car  samples. 

Geological  conditions  indicate  a  |  Operating  profits  should  inimedi- 
continuance  of  the  ore  to  depth.  A  i  ate'y  reflect  this  higher  grade  ore 


AYriglit  Hargreaves  and  Bralorne  the  adjoining  Nipissing  Min-|  a  substantial  manner.  Tailings 

were  firm  spots  among  senior  golds.  projiertv  which  gave  good  |  impounded  pending  I'iual 

with  the  tormer  moving  ahead  „oc  continues  into  the  I  treatment. 

‘’"x,  ■  cl’."  Nu'rt^'u  Steel  property  and  this  can  . - — - - 

t’r  ’  *.(  I-  i'P  reached  in  about  40  ft.  of  cross-  '  Uguna  Winding  Up  Delayed 

$4  on  the  closing  day  of  the  week.  .1,,^.  enn  ~  .  ..  _  . 

while  Lake  Shore  was  $  higher  at  ns  on  the  s^ur-  *0  Equipment 

$l  o>i.  S'seue  ana  B.ifta  o  Anke-  - 

nte^gained  5r,  each  as  Teek  was  8r  profitablv.  It  is  planned  to  Toronto.-Delay  in  making  final 

higher.  O  nrien  Pl'owPd  a  net  loss  disposition  ot  the  plant  equipment 


BLACK 


cutting.  It  is  estimated  that  500 
tons  of  the  4,000  tons  on  the  sur¬ 
face  dump  is  ore  which  can  be 
mined  profitably.  It  is  planned  to 


of  i  .r  Pioneer  Pickle  Crow.  Lit-  . 

tie  Long  Lac  and  Pamour  were  off 

minor  amounts,  principally  used  as  an 

Trading  in  western  oils  was  gen-  alloy  with  other  metals  for  the  pro- 
jlly  light  with  rhanges  confined  duction  of  high-speed  cutting  tools.' 


erally  light  with  rhanges  confined 


of  Laguna  Gold  Mines,  owing  to  un¬ 
favourable  conditions  in  disposing 
of  such  equipment  to  new  mining 
properties,  has  delayed  the  final 
liquidating  dividend  of  the  com- 


HORSE 


to  narrow  limits  as  measured  by  the  magnet  steels,  etc,,  while  in  oxide 
T.S  E  inde.x  ^whirh  advanced  .04  and  compound  form  it  is  used  In  the 


point  to  20.27  Home  Oil  and  Foot¬ 
hills  both  advanced  Ic  each,  with 
the  latter  having  chalked  up  a  high 
of  84c  during  the  week.  Anglo- 
Canadian  «as  a  shade  firmer,  as 
Caimont  and  Davies  Pete,  lost  frac¬ 
tions. 

August  Drilling  at  Gillies 


and  compound’ form’ it  is  used  In  the  last  disbursement  of  four 

ceramic  and  chemical  industries.  k!"  10,0  I"-  '^'1"  “I 

_ _ ,  I  her,  1939.  bringing  total  paymentc- 

^  r»  1  rv  !•  I  to  16  cents  per  share.  This  com- 

Coumor  Production  Ueclines  pares  with  the  original  estimate  of 
First  8  Months  of  This  Yearl  h^'ween  12  and  14  rents  to  be  avail- 

_ _  able  to  ?tockhoidprp  after  the  coni- 

F,  c.  Buckland,  manager  of '  Pauy  w-ent  into  voluntary  liquida- 
Coiirnor  Mining  Company  Limited,,  in  July,  1939,  when  the  ore 

reports  that  August  production  was  j  reseives  were  exiiausted.  I  pon 
$50,546  from  6,522  tons  milled  I  f'ual  distribution  the  entire  com- 


Lake  Totalled  1  632  Feet'  afte’''  the  rejection  of  1.998  tons  on  I  pauy  "'iH  he  wound  up. 

’  !  tlie  picking  belt.  Average  recovery! 

,ro...oBur;au'.hen^ncialTim„  !  "a-;  « «l"'"UKh  the  1.:.  1 1  j  SNO WSIIO E- IMO VF F H  l*FAI. 

.11,  ,  ;  mill.  I  lie  report  state.s  thal  t)a.4  i  ,  oi  ,  i 


Toronto  Bureau  'I  he  rinancial  Times  i 

'roronto  llolliiigei'  ( 'oiisol idated  ^ 
Mines  carried  oiil  1.632  I'eei  of  dia- | 
moiid  drilling  on  llie  (Jillies  l.uke 
Poreiipiiie  (iold  Mines,  Limited,  pi')-' 
periy  in  August. 

Surface  liole  .No.  3  w:l.s  comlileK  d 
during  the  iiioulli  and  iiolliing  of, 
furllier  inliu'cst  was  iudiealed.  Hole! 
No.  4  loealed  175  feel  easi  of  .\o.  1  ; 
cut  a  narrow  slighlly  iiiinerali/i'il 
(luariz  Mill  wliieli  a.ss;iycd  0,2  o/. 
gold  over  a  widlli  of  2  feel.  'I'lie  ad¬ 
jacent  slighlly  mineralized  scliisi  j 
.'issayed  0.05  oz.  over  one  fool.  Other 
'a.ss.'iy.-;  of  O.o:’,  ozs,  over  3  feet  ;tnd 
0  (14  oz.  ov  er  one  foot  ocr'iirrcd  Mi 
same  section  of  the  lir>le. 


/ 


from  tlie  l{euiif(ir  .Mine  and  34.5  per  i 

cent  from  the  Com nor  Mine.  ; 'Yh'*''"'";;;  ''"1.  '->  ''a  dy  Ih.- 

The  August  outpui  compares  will.  I'o.neer  (odd  Mmes  ot 

$4,8,998  in  the  preceding  month  and •  a(.|mies  .(  oo  pei  eem 
$51,419  in  the  like  month  of  Iasi  ' company  s  (  ani.oo 
vear.  It  brings  the  eiglit-monlli  I  I"'""''''.'  an  imesimeul  of  ap- 

iolal  to  $400,458  against  $4  13,84  1  l"';<-'"oaiely  $l08.uoo. 
in  the  eight  montl.s  of  last  year.  '  '<"■  annual  repoil  to  slm.e 

_  __  hulilcrs,  |»r(*.si(li*m  I'n'il  .\(.  \\p!1> 

i  *<  M 'll  I*' \Ol  IC  \\  IIjI  \\S  I  Miiit  owiim  to  wurliiiu'  i’uii- 

II  is  reported  a  fa vou ra’hle' report  !  J'' ions  Mie  financing  of  Snowslme's 
hy  an  independent  engineer  will  he  [ 'i''''f'l'’l""C'Ui  in  public  suh.scripl ion 
made  sliortl)  on  Cochenonr  \Yillans  I  has  proied  impossitde. 


It’s  Smooth 
and  Mellow! 


Gold  .Mines.  I ' iidergrouiul  develop¬ 
ment  is  said  continuing  to  meet 


f.ayovm:  «  <)ns(m/d  «n  m  t 


Phis  intersection  i'  S""  feet  ahoiC  "  ith  good  results,  and  some  sour-  Toronto.  —  Bullion  production  of ! 
thfe  one  obtained  in  No.  1  hole  and  say  the  mine  has  around  five  |  Bayonne  Consolidated  Mines  for  the  i 
No  5  hole  is  being  drilled  to  cut  y^ai’®  hfe  at  the  present  mill  rate,  i  month  of  August  amounted  to  $30.- j 
the  vein  about  300  feet  below  the  indicating  a  step-up  in  milling  cap-jS20  as  compared  with  $27,571  ini 
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-Week  ending  oept.  16,  1011 - 


- 1941 - Current 


-Week  ending  Sept.  16.  1941- 


AbiMbi  .  .  . . .  *  t  •  •  t 

Do.,  pref . .  < . . 

Do.,  “'"c  Pfpf  . 

.4cme  Glove  . 

Do.,  pref  . 

.\gnew  Suroaes  ... 

Do.,  pref  . 

Alberta  Gram . 

I >0..  pref . 

Algoma  Steel  Corp .  .  . 

Do  .  pref . 

.Amalgamated  Electric. 
.Anglo  (.  an.  Tel.,  pref .  . 

.Aebeptos  . 

.Assoc.  Breweries  . 

lio.,  p^pf  . 

.Ault  A:  Wiborg,  pref.  ,  . 
Barker  R  Breaa 
Do.,  pref 

Bathurst  Paper  “.A"  .  . 

Beatty  Bros  . 

T)o..  1st  pref  .  .  .  . 

Do..  2;id  pref  . . 

Bell  Telephone  . 

Biltmore  Hat  . 

Blue  Ribbon  . 

I.>o..  pref  .  . 

B"antford  (.  ord.,  p"pf  . 
B^ar.lian 

ri-ewp**.*  .t  Distillers 
P.A.  Oil 

B  t  Power  .A  ’ 

Do  .  'h  * 

B^uck  C'ilk 

Builajrg  Prod.  (  lass  .A. 
Burlington  oteel. 

(.an.  Bread 

Dr  “  »  ’  pref . 

r»o  .  "R"  pref  .  .  . 

(.  an  (.  ement  .  .  .  . 

I.’o..  pref  .  .  .  . 

(  an.  ('’ycle  pref  -  . 

(  an.  Foundries  ".A  ".  .  . 

Do..'B"  .  . 

(  an.  .Vo’’.  Power 

(  an.  Pa-  kers  . 

I  an  S  r  Lines 
Do  .  pref 

(  an.  Wirp  (  able  “.A" 
Do  .  ‘'B  ' 

Do  .  pref  .  . 

C  an.  Bakeries 
fio  .  pief 
i  an.  Breweries 
Do  .  prof 
Can.  Bronze 
f’o.,  pref. 

C  an  (  anners 
Uo  ,  Uf  pref 
Do  .  2nd  pref 
t  an.  (  ar  A-  Foundry. 

I>o  pref 
(an.  r elanese 

Do.,  rights  ...  . 
Do.,  pref 
L  3.V  ('■onverter? 

(  an.  r ottons 
iJo..  pref 

(  an.  Dreage  &  Dock 
C  an.  Fairbanks,  pref. 

(  an.  Foreigii  Invest 
Do.,  pref 
Can.  (ien.  Elec. 

Car.  Ind.  .Alcohol  “.A  ’ 
Do..  ‘  B” 

C  an.  Iron  Foundries 
Do. .  pref 
Can.  Locomotive 
Can.  Oil  Co 
Do  .  pref 
C  an.  Pae.  Rly 
('  an  Wallpaper  “A" 
DO..-B"  .  ... 

C  hateau  Gai 
(*  an  W  B  Boxes  A 
(  arnation  Co.  1st  pref  . 

(  ockshuft  Plow 
(“ons.  Bakeries 
(  ors.  Mm.  c'melt .... 

(  onsumers  Gas 

Cos.  Imperial  Mills  .  .  . 

I  -own  ».  ork  <Sr  .  ea’ 

1  towc  Vest  (  oal 
hstillers-Seagrams 
Do.,  pref  .  . 

Dorn.  Anglo  . 

r>o..  pref 

Dominion  Bridge  ... 
C*r>jn  C  oal.  pref.  .  . 
i>om  Foundries  .... 

Do.,  pref 
Dorn. GU 


Prev. 

High 

Low  Price 

Sales  Bid 

Aik  High 

Low 

Div. 

STOCK 

Prev, 

High 

Low 

Price 

CloBP 

1. 00 

1,05 

Change 

".ir  -4-  o.:> 

4715  .. 

1.0.5 

5.3c 

Kite 

Regent  Knitting . 

Close 

1  .31^ 

3H 

Change 

6-’4 

10 

«'4 

13 

*;  3’* 

5105  .. 

140 

R'l 

13 

R 

Do..Dref  . 

Riverside  Silk  ".A".  . . 

.  Ifihi 

1  1  7  Irj 

17 

~"ii 

3 

•  n 

3 

55  60 

.30 

$6  .50 

Roiland  Paper . 

Dr.,  pref  . 

Russell  Industries.  . . . 

1  9 

.  9o*a 

10 

+  I 

1.8 

14 

..  .  -hi 

20 

14 

lOti 

80-  bi 

16 

107 

..  108 

104 

$7  00 

Do.,  pref . 

.  160 

165 

+  5 

1  .50 

1  .sn 

1  1 

31 

.  .  1  .50 

7.3r 

Saguenav  Power,  pref  . 

104 

104 

.33 

32>.j 

40 

..  33 

241, 

Snaw.  AA  ater  A  Pwr . . . 

14!,' 

r.'i 

\A'i 

4-  >i 

9!, 

94 

355 

..  10 

Sher.  AAiiiiams  . 

.  12'i 

12^4 

Sales  Bid  Ask 


Unlisted  Canadian  Stocks 


Furnishea  by  Plaxton,  Cherry  &  Co.,  Toronto 


Industrial  &  Misr.  Stoc  ks 

Acme  Farmers  Dairy  pref. 

.Allens  Kingston  Pref  . 

Allens  St.  Catharines  Pref 
Allens  Ter.  6^^  Pref.  Bonus 

Com.  .  32  AO 

Andian  Nationj  I  (.‘orp .  30.00 


I;.!, 


16^ 

16A 

107 


n  19  tj' 
17 

111  1101.^ 
.iir 


U'i 


60c<b) 
$1  OOb 


Do.,  pref . 

Silverwoofi  Dairy . 

t)o.,  pref 

Simon  &  Sons. .  . 

I  )o.,  pref  . . 

Simpson  “.A**  stock  . . . 

Do..  “B  * . 

T^o.,  pref 

Smith  (Howard!  Paper. 

Do.,  pref . 

Southern  (  an.  Pwr 


1134  11.')  11? 


64 


124 

3  4 


37  4 
22 
8  4 
8  4 
i«4 

264 

2 


99 

.$6  00 

Standard  (  nemiral. . . 

.  1 

88 

$7  00 

Standard  Paving . 

7.3r 

137 

$8  00 

Do.,  pref.  mew*  . 

•  4'4 

.> 

AH  -h  H 

7 

60c 

Stedman  Bros . 

.  21 

Steel  of  Canada . 

.  69 

69 

30 

$2  30 

Do.,  pref  . 

.  73 

73 

20 

.?I  30 

Sterling  Coal  . 

.  3'i 

b 

Stuart  Oi  1,  pref 

.  11 

31* 

1.) 

$1  00 

Supers! !k  Hosiery.  . . , 
I)o.,  pref 

.  3 

70 

221, 

$2  00 

St.  Lawrence  Corp.  ,  . 

.  2', 

2’t 

2  >4  -h 

42’> 

260 


100 

410 


108  4 
3 

.^w 


I2'i 


Int. 
$I  4n 
$2  00 
«0r 
$(i  00 
ROc 
$7.00 
0  , 
90c 

$7  00 
Int. 

I  nt.  , 
ROc 
$7  00 


ISVj- 


ion.',' 

81 

$6  00 

I0>^ 

8 

8  Or 

ii^4 

121., 

9 

Int. 

;io- 

oOc 

.5 

3*i 

Int. 

22 

25 

28 

60r(  b) 

7014- 

•39*^ 

$3,00 

73 '4 

68 

$3.00 

.3 

3'^a 

M 

15 

10 

80c(b)  1 

2}i  3 


1.3  >, 


70c 


20W 


41 

I  40 
27!.i 
34 
103 

20 

10^ 


27  ^3 


6’t 


1fil7 

2R62 


—  H 


no 

123 

415 


4 

221^ 
124 
17 
102 
lIRij 
1,5 
100 
12'.  a 

lo.s 

211 


31, 

1'i 

100 

07', 

$.3  00 

45 

36 

$2,. 50 

7 

4'4 

100 

89'4 

Arr. 

10.51-3 

IO2I4 

$.3,00 

18 

1.5 

$1  50 

18 

1.56, 

Int. 

87 

74 

$4  OOb 

fi’i 

3 

31'4 

17 

Int. 

61 

.50 

84  00 

23 

174 

Int. 

ms 

106 

$6  50 

so,. 

4  Or 

42 

20 

Int. 

1  L5 

.50r 

2714 

21  W 

$3  00 

36 

34 

$l  50b 

10.5 

$5  00 

'H 

.5 

Int. 

21 

18 

81  OOb 

10V3 

0 

60c'b) 

194 

4’j 

24  '4 

20  .U, 

Arr. 

24 

18’4 

$1  00b 

23 

22 

Int. 

I2’.a 


124 

19 

106*4 

119H 

22 

100 

12Vi 


3409 

R04 


1191a 


234 


64 

414 

130 

24 

34  4 


64 


1274 


14 


124 


34 


84 

144 


104 

210 

2 


12 

118 


$7  nOb 
Int. 
$4  00b 
$6  00 

$6  no 
$1  40 

$8  on 


Do.,  “a"  pref 
St.  Law.  Flour  Mills  . 

Do.,  pref  . . 

60c  St.  Law.  Paper,  pref.  , , 
Tamblyn  T.td 
Do.,  pref 

rip  Top  Tailors . 

I>o.,  prt^  f . . . . 

Tookes  . . 

I  )o.,  pref  . . . . 

Toronto  Elevators  .  . , 

Do.,  pref . 

Tucketts  Tobacco,  pref. 

Twin  ('ity  . 

Do.,  pref  . . 

Union  Gas  Co 

T  nited  Steel  . . . . . 

Viau  Ltd . . . . . . . 

Do.,  pref  . 

Wabasso  Cottons 
Walker  (Hiram!  G.  &  W 
Do.,  pref 

Western  (  anada  Flour 

Do.,  pref  . 

Western  Grocers  .  49 1 

Do.,  pref 


Weston’s  . 

Do.,  pref  . 

WilsilLtd. 

Winnipeg  Electric  "A”. 
Do.,  *‘B  ’  .  ,  .  . . . 

Do.,  pref . 

Woods  Mfg  (  o  ,  pref. 
Wood.  Alex.  &  .T.,  pref. 
Yorn  Knitting  Mills 

Zellers  . 

Do.,  pref 


174 


POO 

1342 


404'  42 

104 

^24 


no 

21 


524 


103 


1412’) 

214 

114  114' 


5^4 


114 

44 


13 

214 

49 


26  4 
14?^ 


214 


.Arr. 
$1  OOh 
$7  00 
.%rr. 
80c 
$2.'>0 
HOc 
.$7.00 


Int. 

$2.50 

$7.00 


80rb) 


102.00 

40.00 

106.50 
17.50 
1.65 
18.25 
4  00 
1.80 
24  00 


BANKS 


$8.00  Canadienne  Nat.. . 

Commerce . 

Dominion  . . . 

Imperial  ........ 


224 


5876 

61 


24 

24 

480  .  . 

28 14 

86 

98 

0.5 

-hl2  ' 

515 

98 

30 

70 

70 

84 

70 

24 

2 ) 

23U 

1-  H 

407  .  , 

27 

18*4 

17b' 

151.3 

_  ,4 

2315  .  . 

COM 

20 

20 

191 4 

-  "4 

470  .  . 

231 4 

10) 

105 

no 

10.5 

21  19 

1194  1164 
64  34 

14  8 

414  314' 
146  112 

27  214 

31  24 

24 

8d 


17 

100 

tos 


Int. 

Int. 

Int. 

Arr. 

$5.50 

Int. 
$1  OOb 
$8.00 


LOANS  and  TBt  STS  - 

Can.  Permanent . 

Ontral  Can.  Loan . 


Huron  &  Erie  . 

Do.,  20  p.r.  paid 
Land.  Banking  &  Lean. 
Nat.  Trust 


$1  20  Ont.  Loan 


$2 

$3.00  : 
$2  00 
$5.00  i 
Int.  ' 
$5  00 
$1  20 
$1  50 
.11  00 
$6  00 
$5  00 


Toronto  Gen.  Trust 
Toronto  Mortgage. . . 


.50 

50 

60 

.^0 

$  5 ,  no 

38 

37 

—  n,' 

230 

37 

23 

S2  00 

47 

48 

47 

+  '4 

997 

4** 

37 

$4  no 

19b 

201,' 

19’4 

573 

23  b 

18 

$1  on 

2  00 

2 

50 

2  00 

7."c 

2 ) 

26 

251^ 

-h  1  ‘ 

60 

26 

17* 

49b 

.50 

60 

46 

$3  00 

111 

109b 

111 

11.5 

111 

,87  00 
$7.00 

li 

11 

'  100 

11 

80r 

93 

96 

95?^ 

-6  3" 

9.S 

98 

90 

S'  on 

151-3 

16 

-h  H 

45 

18*4 

14 

$1  no 

1.00 

1  10 

1  00 

-h  .  10 

ISO 

1  15 

60c 

1  00 

1  m 

-lOc 

115 

1.10 

7.5c 

^5b 

n-  1 

130 

8 

4 

55 

4.5 

80 

75 

80 

84 

74 

$7.00 

4 

4 

$ 

4 

12 

12W 

-t-  H 

80 

12b 

fib' 

80r 

2-3  *3 

23  b 

24  b 

23  b 

$1 . 50 

143 

143 

3 

147 

140 

$8.00 

147*4 

1.50 

+  2’4 

29 

163 

145 

$8.00 

190 

192 'i' 

192 

-  2 

3.5 

200 

185 

$10  00 

201 

205 

201 

4 

49 

205 

192 

$10  00 

185 

188 

186 

-r  3 

.53 

193 

170 

$8  no 

250 

230 

47 

284 

26H 

$12  00 

152  b 

158 

156 

+  51.j 

111 

167*3 

149 

$8.00 

246  b 

250 

-h  2)3 

3 

2  .>9 

240 

$10.00 

130 

130 

123 

—  4 

57 

134 

120 

$8.00 

145 

145 

4 

1.5.5 

145 

$8  00 

82 

82 

92 

82 

$4  00 

23 

27 

28 

20 

$2  00 

55b 

55 

.57 

57 

.53 

$4  00 

8  b 

Sb' 

11 

8 

80c 

43 

476,' 

+  AH 

2) 

53 

43 

$4  00 

146 

..  130 

140 

1.50 

140 

$8  00 

106 

107 

-hi' 

12 

114 

105 

$5.00 

66*4 

. . 

70 

75 

80 

61 

$4  00 

72 

72 

82 

72 

$.5  00 

26 

27 

24 

$2.00 

.Anglo-Can.  Tel 

Anglo-Can.  Tel.  544  Pref  .  . 

•Atlas  Steels  I.td.  7'“^  Pref.  .  . 

.Atlas  steels  Ltd.  C’om . 

Barrymore  Cloth  Pref . 

Blue  Top  Brewing  "B  ”. . 

D.  C.  Pulp  &  Paper  Com 
B.  ('.  Pulp  &  Paper  7'‘c>  Pref  . 

B.  (^  Sugar  x.om . 

Brown  C'o.  (‘om.  (when  iss.) .  . 

Brown  A:  C o.  New  Pref  .... 

Burns  Ar  Co,  Ltd.  “  A” ...... 

Burns  A*  (’o.  Ltd.  “B’* . 

Calgary  Power  6''^  Pt^f  . 

r an.  .Airxvays . 

('an.  Co.operative  Woolgrowrrs 

Can.  Gen.  Invest . 

•  •  i  (  an.  (Jen.  Rubber  Pref. 

^  ( ’an.  Industries  Ltd.  “.A”  Com 

$6.50  ,  Can.  Industries  Ltd.  “B”  Com 
(’an.  Industries  Ltd.  7'’^  Prc'f  • 

:  (  an.  IngersoM  Hand  (  om . 

I  Can.  Investment  Fund . 

Can.  Investor**  (’orp . 

[  (’an.  Motor  Lamp  “.A”  . 

I  Can.  Nor.  Power  7*“^  Pref.  . . . 

r.  P.  R.  4'“;  Pref.  (par»  . 

I  Can.  Tube  A'  Steel  Ist  Pref  . 
j  Can.  WestXat.  Gas  64  Pref 

}  Can.  Westinghouse  . 

!  (’an.  Wire  A’  Cable  64''t’  Pref. 
i  (’’apital  Wire  Clotn  Pref  .  ... 

;  Cawthra  .Apts  O'";  Pref.  Bonus 

i  ( 'base,  .A.  W.  (  nits  . 

(  laude  Neon  7''(  Pref  . . 

[  (  nlonial  Realty  (  om . 

I  (  olonial  .Steamship?  Com 
Cons.  Div.  .Ntd.  Secs.  Ltd.  Pref 
I  Copeland  Flour  Mills  units  .  . 
Corrugat«’d  Paperbox  Com  .  . 

Dover  Industries  Ltd  ^ . 

'  Dunlop  Tire  5'“;^  Pref.  'par  25) 

'  Eastern  Steel  Prod,  h^'c  Pref- 

j  (par  20) . 

,  Easy  Washing  7'';  Pref . 

Easy  Washing  (  om  .  ...... 

,  Federal  Grain  74  c  •  •  •  • 

j  Fort  William  Hotel  \  nits . 

!  Goderich  Elevator 
Great  Lake?  Paper  2  fh'  Pref  , 

;  Gt.  Lake?  Power  7.00  Pref 
'  Guelpn  Carpet  Com  .... 
i  (rurney  Fdry.  .5'  ^  Pref  ...... 

:  Hayes  Steel  (’om  . 

,  H’gnland  Dairy  Pref 

Holt  Renfrew  Com . . . 

I  Imperial  Varnisn  Com 
!  Indust.  .Acceptance  54  Pref. 

I  Inglis,  John  (’om  , 

!  Ingram  A  Bell  new  64  Pref. , . 

I  Inter.  I  tilities  1.75  Pref . 

Inter.  Utilities  3.50  Pref . 

Invest.  Found.  I  nits  .... 

,  Kingston  Shipb.  units  ..... 

i  Langley's  Lto,  7'^c  Pref  . 

I  Loblaw  Inc.  Com  . . 

Lopw’s  London  7'"^  Pref 

Mansbeld  Th.  74  Ptef . 

Marcus  Loew’s  Ltd.  Com.  .  . 

Marcus  Loew’s  Ltd.  74  Pref, 

Minn.  A  Dnt.  Paper  new  Com. 
Montreal  Island  Power  7'“e 

Pref . ;  . . . . 

Morrison  Brass  I  nits  . 

j  iAIorrow  Screw  Nut  74  Pref.  . 

Morrow  Screw  Nut  Com . 

Mt.  Royal  New  Com  . 

Alurphy  Paint  Com . 

National  Hosiery  Mills  Pref.. . 
National  Hosiery  Mills  Com  .  .  5 

Wm.  NeiDon  74  Pref . .  .  101  2 

New  Method  Laundry  6  44> 

Pref. bonus . . 

Nor.  Ont.  Power  64  Pref. 

Nor.  .Amer.  Elevators  7'',  Pref 
Ontario  Tobacco  74  Pref. 

Bonus  . 

Paterson.  Wm.,  Pref  . 

Provincial  Bank  . 

Provincial  Paper  74  Pref.  . . . 

ReanitP  C orp  . 


51.00  54  00, 


36.00 
31  ,.50 
8.85 
46  00 


The  following  quotations  are  furnished  by  The  Investment  Dealers  Associatioa  of 
Canada  as  at  September  17th,  1941. 

GOVERNMENT  BONDS 


102  00 

1  9  00 

103  50 
20.50 

High 

Low 

Rate 

Due 

Payable 

Maturity 

Bid 

Aek. 

30,75 

lOOt/d 

lOOti 

Dora,  ol  Canada  Bond) . 

2 

JD 

G 

June  44 

100  »-< 

101« 

8  00 

9  25 

,  98I3 

Dora-  of  Can 

.  (A’ictory  Loan) 

.  2 

JD 

C 

June  46 

98».< 

99  H 

14.00 

1.5,00 

102 

loiH 

Dom.  of  Canada  Bonde . 

2H 

JD 

c 

June  43 

lOirt 

102 '4 
102)4 

70.00 

74  00 

:  102^ 

101 13 

3 

AO 

c 

Oct.  42 

lOlf* 

74  25 

75  25 

1  99  hi 

99 

Dom.  of  Can. 

fV  ictory  Loan) . . 

3 

JD 

c 

June  50-51 

992 

100 

2  50 

2  70 

1  98H 

98 

Dom.  of  Can. 

(2nd  War  Loan). 

3 

AD 

c 

Ort.  49-52 

98  y 

99  H 

34.00 

35  00 

i  98^ 

98  hi 

Dom.  of  Canada  Honda . 

3 

JD 

c 

June  50-65 

98M 

99  )« 

4 . 50 

5,00 

'  98hi 

971-j 

•* 

. . 

3 

JD 

c 

June  63-58 

98V» 

99b 

2  50 

3.00 

1  991^ 

88h 

** 

**  . . . . 

3 

MS 

c 

Sept.Perpa. 

93>ii 

94)4 

101.50 

104  00 

i  i02H 

102 

** 

**  •*,*,.  a  1 

JD 

G 

June  40-49 

102ya 

103H 

1 . 10 

1  .50 

’  lOlhi 

lOOJi 

** 

**  . 

MN 

C 

No».  48-51 

10H» 

102  V4 

8,00 

9  25 

1  101  , 

101 

Dom.  of  Can.  (1st  War  Loan)*. . 

FA 

c 

Feb.  48-52 

101 14 

IO2I4 

7  7.^ 

8.00 : 

lOOJi 

99H 

Dom.  of  Canada  Bonds . 

JD 

c 

June  60-66 

lOOH 

101« 

23  00 

29.00  1 

102J» 

102Vd 

AO 

c 

Ort.  44-49 

102H 

103)4 

178.00 

182.00  1 

105X 

104W 

** 

4 

AO 

c 

Oct.  43-45 

104hi 

lost. 

175.00 

178  00  ! 

10.5»d 

10.5  b 

**  . 

4 

AO 

c 

Oct.  47-52 

105M 

106)4 

1 69 .  ,50 

173  00  : 

108  b 

107U 

AH 

AO 

c 

Ort.  44 

107)4 

108)4 

76.00 

78  00  1 

10S«Y 

109 

*• 

AH 

FA 

c 

Feb.  46 

109 

110 

3  40 

3 , 55  1 

107b 

107h^ 

*' 

AH 

MN 

c 

Nov.  46-58 

107X 

108)4 

4  75 

5.2.'. 

108H 

107  b 

*H 

MN 

c 

Nov.  47-57 

107*4 

108*4 

2  6.5 

3  2  > 

108*4 

108 

*• 

** 

4b 

kIN 

c 

Nov.  43-58 

108*4 

109*, 

84  00 

87.50  ! 

109b' 

108»f 

4H 

MN 

c 

Nov.  49-69 

109*4 

110*^ 

1  80 

2 .  -50  1 

103 

100*  J 

5 

MN 

c 

Nov.  41 

100  b 
106b 

80  50 

84.00  ! 

loan 

106' j 

*• 

6 

AO 

c 

Oct.  43 

107)4 

21.7.5 

19  nn 
in  25 
2  7.5 
31  on 
43  50 
6  75 

1R  on 

101  ,50 
18  50 
1  .30 
13  .50 
48.50 
6  50 
9.10 


34  7.5 
42  50 
31  SO 
23  7.5 
1 1  50 
2  85 
2*  .50 
18  75 
102  50 
4  15 

41  no 
4  25 

104  no 

13  on 
2,8.5 
9  no 


41.00 
107.50 
21  00 
2  25 
20  on 
.5.00 
2  25 
26  00 
8,00 
14.00 
70 
7.25 


114*4 

99U 

99 


20.25  I 

10  50  I 

3  on  ■ 
32  .50  ' 
,50  no 

7  25 

19  no 
103  on 

20  00 
1  60 

14  25 
.51  00 

11  00 

10  25 
78.00 

4  65 
94  on 
16  on 
.38  00 
44  00 
.33  50 
26  .50 

11  7  .5 

3  25 
31  on 
22  on 

107  50 

4  30 


.5.00 
107  no 
15  7.5 
3  25 
11  on 

90 

SO 


RAILWAY  AND  NAVIGATION  BONDS 

97  Canada  St.amahipa .  5  JJ2  C  Jan.  67  100V4  lQ2Va 

101  j,  Canadian  Pac.  F.ailway .  6  MS15  C  Mar.  42  101  lOSji 

!2>5  Canadian  Pac.  Railway . .  3  AO  C  Oct.  45  97}^  99 

91  Canadian  Pac.  Railway .  3Vi  16  Feb.  51  96  97 

96  Canadian  Pac.  Railway .  AH  July  1960  lOOW  103 

lOO-.,  Can.  Nat.  Rly.  (Horn.  Guar.1. ..  AH  MS  CNt.  Sept.  61  II4»,  116 

11.5 H  Can.  Nat.  Rly.  (Dom.  Guar.)  , .  45^  jU15  CNI.  June  66  117*4  119 

1131,  Can.  Nat.  Rly.  (Dorn.  Guar.)...  5  JJ  CNL  July  44-«9  115  1164* 

98Ji  Can.  Nat.  Rly.  (Dom.  Guar.). . .  3  JT)15  C  Dec.  45-60  9w4«  lOOtj 

1.6>t  Can.  Nat.  Rly.  (Dom.  Guar.). . ,  3  JJ15  C  Jan.  64-59  97^  984) 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers'  Association  ol  Canada 

PROVINCIAL 


Record  of  the  Curb  Markets 


Do.,  pref  ,  .  , 

146 

148 

1.54 

150 

146 

$7.00 

Dom.  Scottish  .  . 

25c 

60 

90 

45c 

1  >0.,  pref 

27 

26b 

— 

1.' 

40 

27 

22H 

Arr. 

Dom.  Steel  A  ('oal  “B  ” 

7  b' 

8 

7  b 

4> 

2315 

9*1 

6H 

Dom.  Stores 

6 

6 

POO 

6 

s 

2110 

Do.,  pref  . . 

8h 

* 

. 

88  b 

88 

S3 1.5 

$5  50 

Dom.  Textile  . 

73*i 

151 

74  >-4 

b 

235 

83 

69 

$5  00 

Do.,  oref  . . 

151 

10 

155 

140 

Dom  Woollens  . 

1.00 

i.m 

10 

15 

1.50 

1  00 

Do.,  pref . 

7’ 

S!, 

8 

-4- 

480 

8', 

6 

Int. 

Drvden  4  aper  ... 

h's 

6', 

6b 

-f- 

*a 

595 

6*, 

4 

i.ast  Koofenav  Power.  . 

.50c 

.50c 

Ka?tern  ..'airies 

.50, • 

75c 

-♦-2, 

c 

75 

7.5c 

Eastern  Sreel  Prod 

1 

13 

1314 

12'4 

loi; 

Int. 

Easy  AAasnmg  Machine 

3 

2H 

3'-, 

3 

2 

Ele'Trolux  Corp  .  . 

6 

8 

6 

Enamel  A  Heat.  Proo, 

•'>*8 

2*4 

+ 

2565 

an 

2 

English  Electric  “A”. 

26 

26  H 

27 

27 

25 

$2  50 

Do.. 

3 

4 

3’, 

1-  1 

220 

3 

Equitahle  Ijfe  .  .  . 

5 

5 

6 

5  b 

3 

Int. 

t  amous  Players  .  .  . 

17 

17 

200 

20 

16U 

$I  no 

1  anny  Farmer  >hops.  . 
Heury  .missel!  . 

23 

2i:b 

23'4' 

.555 

20 

.50 

28 

21), 

$1,50 

Do.,  pref  . 

13 

12 

—  1 

1 1 

12 

15 

13 

Arr. 

lord  Class  ".A” . 

16 

16b 

1614 

1560 

17 

i4<; 

$1  00 

r*«..  Class  “B  ’ 

16b 

16*4 

,... 

1 

16'; 

15 

$1  nn 

1-oundation  (  0.  of  C  an. 

!■'*. 

1^ 

15', 

•t 

1810 

18*, 

in»,' 

(jatineau  Power.  ... 

7 

6% 

.4. 

351 

91.3 

6 

60c 

Do.,  5b''.  pref 

80 

84 

-r  1 

40 

9.5 

7.5 

$.5.. 50 

1*0..  pref  .  , 

74 

*, 

25 

90 

70 

$5  00 

(ratineaii  rights  ...  . 

30 

Gen,  Meel  A\are«i 

6 ' 5 

6', 

1980 

9',' 

4'.' 

1  !o  .  pref 

no 

91 

-r  1 

240 

94 

87 

$7  OOb 

(joodvear  Tire 

1  1 

73 

80 

67*i 

(joodvear  Tire,  pref.  new 

54 

.54'., 

H 

.51 

$2  50 

C.  1  .  Paper  \  .  T. 

3!, 

3  '  Q 

3', 

3*, 

Do.,  pref.  \  .  1  . 

17*;, 

ITI^ 

IS!, 

19 

12 

Grr'at  AAest  ^adaIerv 

lb 

41., 

lb 

T>o..  pref 

30 

26 

—  4 

5 

30 

(ireening  'AA  -re 

10 

i\H 

10' 5 

9’ a 

60c 

(jurd.<  narirs 

-  *  a 

2b 

4 

100 

AH 

2H 

Gyps;u!T* 

-A- 

4  b 

Ham.  Bridge,  new 

4  b 

4'. 

-t- 

835 

n  1  1 

:i 

Ham.  (  ottop.  pref.  . 

36 

32', 

36 

35  *i 

Ham.  t  nited  1  heatres  . 

]  no 

.50r. 

1.50 

1  10 

7nc 

Aiumlnlutn  Ltd  . 

Do.,  pref . 

Bathurst  “B”  . 

Beath  Co.,  “A", , 
Beauharnois . 


60  2  75  2  50 


115 

120 

2’ 

4 


Do.,  pref . . .  * , , 

B.  C.  Packers . . . 

128 

128 

124 

—  4 

11 

12 

-f  I 

Bright  Co.,  T.  G..  .... 

6'; 

Do.,  pref  . 

90 

Calgary  Power,  pref  .  . 

103 

103 

102 

—  1 

C  an.  A  Dom.  Sugar  . 

23', 

24 

-h  ’ 

Can.  Bud  Breweries 

4!, 

Canada  Malting . 

38 

Can.  Vinegars . 

7 

•f  > 

C  an.  Starch . 

8 

Do.,  pref  . 

108 

Can.  Industries  “B”  . . 

170 

177 

•f  6 

Do.,  pref . 

170 

Can.  Gen.  Investment  . 

7*  2 

8 

•f  ) 

Can.  Int.  Invest.  Trust. 

25c 

pref 

Harding  Ca’-pets 
Hinae  A  Dauch  Paper 
Holt  Rppfrew  f’o..  pref. 
Hunts  Candies 

Imperial  Oil 
Imperial  Tona<*co 
I  ‘n..  pref 

Ind.  .Ari  pptance  “  A" 
Irterc'^lonial  Coa! 

Int.  Bronze  Powiiers 
1  •o  .  p-ef 

Ipt.  (  oai  A  (  oke. 

Inter.  Metal  Ind 
I  to.,  pref  .  . 

I  )o..  “  A  ’  pref 
Inter.  .Milling,  pref  .  .  . 
Inter.  Xirkel 
I  to.,  pref 

lut.  Pulp  A  Paper 
Do.,  pref 
Int.  Pete 

1  liter.  Power  ,  .  ,  . 
f  >o. .  pre( 

Inter,  tilities  •'.A" 

Dn.,  •■B  ‘ . 

.'amaica  Pub.  ^erv  ice 

1  »<*..  pref 

Kelv  mator  .  ,  , 

I  .ake  ot  Woods  .  ... 

i  to.,  pref  ,  .  . . 

Lang  A-  bon?  . 

I  aura  bC'-ord  . 

I  .egare,  pTf  . 

Lina:»ay.  C.  W . 

l  .*n..  prpf  . 

I  oblaw  .A  '  . 

rto..  ‘B 

Loews  Theatres  ,  .. 

Mfr'oU-Frentpnac 
De  .  pref 
MeKiP.nen  Steel 
l  ‘o,.  pref 

Maple  Le-4f  (■ja.'‘GPns 
f.tn  .  pref 

Maple  Leaf  M.lliiig 

I’e,.  prpf 

Masrey  Harris  .  ,  . 
fto  ,  pref 

Mirrhe.n  ('o..  J  S. 
Mooern  rontamer. 


3«a 

n 


3210 

230 

150 


113 

12 


271^ 


24 

48 


171, 


22  la 
i.,4 


8^4 

230 

9975 


6^ 
SS 
80 1.. 


Mfjna.'-Cii  Knitting 

2 

** 

2 

0 

.>0  .  p'ef. 

55 

50 

62 

77^ 

50 

Mont-»'eal  Cnttcn? 

65 

64 

Do.,  pref. 

112 

111 

1 

3 

118 

Montreal  L  H  A  Power. 

2'1'i 

25 

23!-i 

3555 

29 

20b 

Do.,  Z'Z  Notes 

44 

49H 

H 

18,50 

.^0 

47b 

Mont.ses*  I. oan 

1  5 

IS 

Mont'ea!  Telegraph 

24 

26 

29 

30 

25 

MonGea!  Tramwavs 

20  V, 

24 

4- 

3  b 

77 

52 

IS 

MoorF  ( .orp 

47 

46  b 

4. 

b 

86  5 

47 

41 

fjo  .  “a  pref 

180 

187 

7 

7 

166 

D''  .  “B  ■  pref 

268 

278 

279 

266 

f  at'ona!  Breweries 

27 

27  V, 

26  V* 

— 

1% 

non 

27 '-i 

18'-,' 

Do  .  pref 

3-) 

3i 

10 

39 

36 

Kat’cnal  Grocers  . 

5  b 

4% 

•5%' 

>0.,  pref 

2.Vj 

26'^ 

25% 

4- 

b 

625 

26% 

2AH 

Nat.  ^'‘ewer  Pipe  “.A"  . 

1% 

25 

8b 

7 

Nat.  Steel  Tar  ...  . 

.38  b 

.38  Vj 

37 

H 

612 

31 

Niagara  A\  jre  . 

16 

16H 

19 

2.5  b 

16 

Nnranda  Mines  . 

.54  H 

.56 

•55,% 

+ 

2 

3094 

.58 

49 

North  Star  Oil . 

50c 

45 

90 

50c 

3.5o 

Do.,  pref  . 

Canadian  Light . 

Canadian  Marconi 
Can.  Nor.  Power,  pref 
Can.  P.  A  P.  Invest  ,  . 

Do.,  pref  . 

Can.  \  ickers . 

Do.,  pref  . 

(’an.  Wostinghouse 

(  atelli  Food  Prod . 

Do.,  pref . 

City  (Jas  A  Electric.  . 
(  on?.  Sand  A  Gr.,  pref. 

(  laude  Neon . 

(  om.  .Alcohol 
(  om.  Alcohol,  pref .  . . 
Con.  Div.  Sec  .  . . . 

Do.,  pref  . 

Consol.  Paper  Corp 
Consol.  Press  Ltd 
Corr.  Paper  Box,  pref. 

Crown  Dom.  Oil  . 

Celtic  Knitting  . 

Cub  Aircraft  . 

Dav  id  A  Frere  “A”. .  .  . 
David  A  Frere  "B .  .  , 
Dehaviland  Aircraft.  , 
Do.,  pref  .  .  .  , 

Disher  Steel  . 

Do.,  pref . 

Dom.  Engineering 

Dom.  Oilcloth . 

Dom.  t^quare  . 

Donnacona  Paper  “.A”. 

Do..  •  B  ” . 

Ea-»t.  Kootenay,  pref,  . 
Ea.dern  Dairies,  pref  , 
Fleet  .Aircraft  ... 

Fairchild  .Aircraft . 

For.  Pow.  Sec  . 

Fraser  Coy  ’s  .  .... 

Do.,  vot.  trust . 

Kreiman's  Ltd.  pref.. . . 

Hillcrost  Colleries . 

Do.,  pref  . 

Honey  Dew  new . 

Humberstonc  bhoe  ,  .  , 
H ydro-Eleciric  cec  .  .  , 

int.  Paints . 

Do.,  pref . 

Interstate  Kovaltv  “A  ” 

Do.,  ‘  B” . 

Langley  l.,td.,  Pref  .  . 

Lake  St.  John  P.  A  P 
Lake  Sulphite  Pulp  .. 
Maritime  Tel  A  I’el 

Do.,  pref . 

Melchers  . 

Do.,  pref . . . 

Mercury  Mills  . 

Do.,  pref.  .  . 

Montreal  Is.  Power.  ,  . 
Mont. Fief.  A.  Str.  \  .l’. , 
Do.,  pref 

MacLaren  P.  A  P 
MacKenzie  Air  Service. 
Nova  Scotia  Lignt 
Do.,  pref 

Noorduyn  Air  ..... 

Ont.  Silknit.  pref  . . . . 

Paton  Mfg  ..... 

Do.  pref  .  ...... 

Power  Corp  pref  ..... 

Do,,  2nd  Pref  ... 
Provincial  Transport.. . 
Quenec  Telephone  ... 
Reliance  Grain  ...... 

Do  .  pref 

ti  on  Mitchell 

t-  nn  1  Mmpson,  pref 

JJ  I  Rogers-Majestic  Uaaio. 
li  XA  !  i^angamo 

JJ  J?  i  Sarnia  Bridge  "A  *. 

•!  Do..  ‘  B’ 

**  I  So  Can  Power,  pref 

on  I 

<7  on  Radio 

Ji  L”  Supertest  Petroleum 
$2  nn  1 


$5  nn 
$6  nn 


.$1  nn 
$7.00 

30c 

$6.  on 
$6  00 
$  1 . 50 
40c 

$2  no 

40c 

Int. 

$7.00 

$7.00 

$7.00 

50c 

.Arr. 
$1 ,00 
Int.  , 


$I  50b 
Int. 


Robertson,  P.  L.,  Mfg  ...... 

Ruddy,  E.  L.  7.00  Pref  . 

St.  John  OrydofK  A  Shipb. 
Pref. 

Sec’s.  Holding  corp.  6'“c  Pr(*f. 

bonus  .  . . . 

Standara  Fuel  Pref..  . , , 

Stedman  oros.  6  ^  Pref  (par 

50!  . 

Sutton  Horsley . 

Third  ..  an.  (Jen.  Tnv.  Trust. , . 
Tip  Top  Tailors  Inc.  units  . . . 

Toronto  Carpets  Com  . 

Toronto  Carnet  Pref 
Traders  Finance  6  r  Pref. 

Traders  Finance  “A”  A 

inc.  Rts . 

Traders  Finance  “a”  A  “B” 

C  om . 

United  .Amusements  “A” . 

United  (  orp.  “A” . . 

I'nited  Corp.  “B” . 

United  h'armers  Co-op.  Ltd 
Unitcu  Steel  "A”  6^;  Pref.  (par 


55  50 
7.3 , 00 
70  50 

18  00 
102  50 
105  75 
101  00 
2  50 
59  00 
10-5  00 
24.00 


19.00 

ins, on 

103  50 
3  00 
62  00 

27.00 


- 1941 - 

i  High 

l.nw 

73  00 

63  on 

Alberta  . . . 

70  00 

54  on 

z  Do  . 

'  106  00 

102.0U 

British  Columbia  . . . . 

1  103  50 

98.00 

X  r  »o  . . 

105.00 

99  00 

Do . 

ini  on 

96.00 

Manitoba  . 

■  96  00 

84  no 

X  Do .  . . . .  .  .  . 

1  104.. 50 

100  .  .50 

New  Brunsw’ick  . 

;  102.00 

94  00 

X  Do .  . 

ino..50 

102  00 

Nova  Scotia  . . 

111  25 

108  00 

!  108  75 

106  no 

Do  . 

107  .50 

106  00 

z  Do . 

107  50 

103  on 

z  Do  ,  (H.E.P.C.l . . 

117  ,50 

114  no 

z  Do  . 

1  96.50 

95  00 

Prince  Edward  Island  . 

1  101  90 

98  00 

Quebec  . 

7.5  00 

62  00 

Saskatchewan . . 

94  on 

74  00 

Do  . 

84.00 

63.00 

Do . 

MUNICIPAL 

94  00 

90.00 

Charlottetown . . . 

105  no 

102  50 

xHalifax . 

102  00 

97  00 

Hull  . 

99 .  no 

98  00 

Levis . 

105  00 

lOI  no 

Moncton . 

96  50 

90  00 

Montreal . 

106  .50 

10.5  25 

xOttawa  . 

105.00 

102.00 

xQuebec . 

101  no 

95  00 

‘Saint  John . 

91  on 

87  00 

St.  Lambert  .  ,  . 

103  00 

101  .  .50 

Sydney . 

100  00 

96  on 

Three  Rivers . 

102  no 

96  00 

vA'ancouver  . 

99  00 

9.S  on 

Westmount . . . 

73  00 

64  00 

Windsor  . . . 

101.50 

99  00 

xAVinnipeg  . . . 

Rate 


6'“; 

5^ 


Maturity 
1  Mrh.  1947 
1  (jct.  1959 
loFeo.  1947 
1  Qrt.  1953 
1  Sept.  1953 
1  Apr.  1947 
1  Oct.  1951 
15  May  1950 
15  Apr.  196! 
15  Sept.  1952 
1  July  1946 
lJune  1950 
I  June  1971 


Price 
72  00 
70  00 
106  00 

103 . 50 
10.5  00 
101  00 

96  00 

104.50 
102  00 
105  00 

no  00 
108  75 
107  00 


A-ked 
77  00 
75  00 
109  50 
108  00 
109  .50 
106  OO 
101.00 
108. 50 
106  00 
108  00 
113  00 
no  75 
111  50 


4% 

1  Aug. 

1957 

106 

.=.0 

111 

00 

4*1 

1  Jan. 

1970 

117 

00 

121 

00 

S'"; 

1  Oct. 

1945 

96 

00 

100 

00 

4'l 

1  Aug. 

19.58 

100 

50 

104 

00 

4% 

15  Aug. 

1953 

73 

00 

7.9 

00 

6% 

15  Mch. 

19,52 

91 

00 

96 

00 

b^'o 

1  Aug. 

1958 

82 

.00 

87 

00 

3% 

1  July 

19,52 

94 

no 

99 

00 

4% 

1  Jan. 

1952 

104 

00 

107 

00 

.5% 

1  Mav 

1952 

100 

00 

104 

.00 

5% 

1  Mch, 

1953 

99 

.00 

104 

00 

5'*p 

2  July 

1954 

105 

.00 

110 

00 

5% 

1  Mch. 

1945 

94 

00 

99 

00 

AH 

1  July 

1949 

105 

2 ) 

10s 

7.) 

5% 

1  June 

19.59 

105 

.00 

no 

00 

AH 

15  Apr. 

1971 

101 

.00 

105 

00 

i-AH 

I  Alay 

1967 

91. 

00 

95. 

00 

b'‘o 

1  Aug. 

1944 

102 

00 

107 

00 

AH 

1  Nov. 

19.58 

100 

00 

104. 

00 

b^O 

15  Jan. 

1970 

102 

00 

106 

00 

4% 

I  May 

19.54 

99. 

00 

103 

00 

3% 

31  Dec. 

197,5 

69. 

00 

73 

00 

AH 

I  Apr. 

1961 

101. 

00 

106. 

00 

x-Payable  Canada  and  New  York; 
v*Payable  Canada  and  London. 


z-Payable  Canada,  New  Yortf  and  London; 


99.50  102  00 


59  on 

1  30 

2  25 
14  7.5 


57,25 
1  10 
1.35 
13  00 
55  00 
66  no 
78  00 


12.50  13.50 


I-'HIKIfs 

Bid 

Ask. 

Assoc.  Tel.  and  Tel.  5*b.  1955 

74 

77 

Bell  Telephone  5,  1957 . 

Bell  Telephone  5.  1950 . . 

121 

122 

B.  r.  Telephone  AH.  1961 _ 

106 

108 

Calgary  Power  5,  i960 . 

106)4 

108)4 

Calgary  Power  5.  1964 . . 

103 

105 

C.  N.  Power  5.  1953  . 

102)4 

104)4 

D.  G.  A  Elec.  Hb,  1945 . 

Gatineau  Pow.  3*4 “A’b..., 

102 

105 

98!4 

101 

Do.,  "B"  . 

97)4 

99)4 

Do.,  5,  1349.  Ex.  Wtd . 

101 

103 

Int.  Hydro.  Elec.  1944  . 

44 

46), 

Int.  Power  6.  1955 . 

101 

Int.  Power  6,  1957 . 

95)4 

6  25 
,2  75 
19,75 


23.35 

24.00 


+  2H 


3.00 

11.50 


124  50 
375.00 
80,00 
30.00 
3  2") 
1.33,00 
35 , 50 
139  00 
116  00 
5  25 
70  50 
192  00 
100  25 


.Arr, 


40c'  b)  ' 
6^^  ! 
Int. 
$4.00 
$1.50 
$1.50, 
Int.  ’ 


$2  00 
$7  00 


$1  .00 
Arr. 


$7  00 
Int. 
int. 
$7  00 
7i:rf  b) 
80c 


$6  no 

Arr. 


Int. 


67*^  40 

2**0O 
1  00 
Wi 


$1  no 


5  >4 


10*4 


12*i 


Viceroy  Mfg.  .ref  . . 

Wentworth  Radio  6.*^''^  Pref. 

(par  lOOi . 

West.  Can.  Hydro  Parfir.  Pref 
We.stPrn  (iraio  Pref. 

Bonus  . . 

Western  Steel  Prod,  ('om 
Trust?.  Loan  &  Ins.  Stocks 

Britisn  America  .Assce  . 

Britivsh  Mortgage  A  Trust  ... 

(  anada  Life  Insurance  . 

(  anadian  Fire  Insurance . 

Capital  Trust  . 

(  ommercial  Fin.  C  om  ... 

(  onferleration  Life  30'‘c  pd.  .. 

Continental  Life20'“;  pd . 

Dominion  Fire  Insurance  ... 
r)om.  ("an.  (Jen.  Insurance.  . . 

Empire  Life  20'";  pd . 

Excelsior  Life  38'";^  pd. . ...... 

(Jrea!  West  Life . 

Guaranty  Trust  (  o .  ,  . 

Guelph  A.  Ontario  Inv.  (Par 

$.'>0,  .  51  25 

Halifax  Insurance  .  16.00 

Huron  A  Erie  Fully  paid .  55.25 

Imperial  Life .  2"'!  .00 

industrial  Mortgage  A  Trust..  24  50 

Lambton  Loan  A  Invest .  .30.50 

Landeu  Banking  A'  Loan  ....  48  00 

London  A  Western  Trusts  ...  34  50 

Manufacturers  Life  .  222  00 

Midland  I  .oan  A  Savings  ....  1425 

Aionarch  I<ife20'"f  pd .  .32-50 

Ontario  Loan  A-  Debenture,  .  .  10.5, 2'» 

Premier  Trust  . 41,50 

Sovereign  Life  25'' pd . .  14,00 

Sterling  Trust  .  .50,-50 

Sun  Lite  Assce  .  300.00 

Toronto  (Jeneral  insurance.  .  .  4  2’) 

’Trusts  A  Guarantee  New  ...  40  50 

Waterloo  Trusts  A  Saving?  .  .  99  50 

Western  .Asce.  Com  .  41  00 

Western  Life  pj .  8.85 


7. 50 

13.50 

20 . 50 
5.25 

3  no 
24  00 


Int.  Power  6lii.  1957 

McLaren  4,  195.9 . 

Mar.T.A  T.  4  1967. 
Mont.  Isl.  5u/i957.  . 
Mont.  Tram,  o,  1941. . 
Mont.  Tram.  6,  I  955 
Mont.  Tram.  4^2,  1955 
Mont.  L.  H.  A;  R.  3?2,  1' 


4  50  ' 
12  00  : 


6  no 


1956 

Mont.  L.  H.  &  p.  3*i.  1963. 
Mont.  L.  H.  A  P.  1973. 

NHd.  A  P.  4*^,  1956 . 

Nfld.  A  P.  5.  i*>56 . 

N.S.L.  A  P.  4.  1957 . 

Ottawa  Power  1.  1957 . 

'  Ottawa  \'.  P.  4,  1964  .  .  . « 

51  ,.50  53  00  Ottawa  V.  P.  5.  1959  . 

1 30  00  Qup.  Power  4 ,  1 962  . 

390.no  '  ^aguenay  Power  4I2*  1966  . 
82  00  Shawinigan  4*.^.  1967  . 

32  50  '  Shawinigan  4.  1961  . 

3,75'  I  nited  becurities  5?  2,  1 952  . 
138  00  Winnipeg  Ei.  "A”  i955. 

39  00  ^  Do..  ‘’B”  4-5 . 

120  on 

“6  00  Abitibi  5,  C.O.D.’s . . . 

7.5,00  i  .Abitibi  5,  1353 . 

198.00  .Alberta  Pac.  G.  6,  1946  .. 

103  00  ;  Algoma  Steel  5,  1S48 

,  Brand.  Henderson  6,  1948 
Brown  5^,  1946  .  •  • 


.53 . 50 
17,00  ! 
57  00 
239  00 
27  50 
33  00  ! 
.51  00 
37.00  ; 
230  00  : 
16  00 
35  .50  : 
107  00  ‘ 

45  00  i 
15  50 
55, 0(!  I 

310  00  , 
5.25 
42 . 50 
10! .00 

46  00 

10.00 


CORPORATION  BONDS 

I  Gan.  Cement  4H.  1951  .  103U 

I  Can.  P.  &  P.  Inv.  1958  .  72 

t  .  Int.  Papers.  1948 .  104W 

Can.  Loco  6,  1953  .  90 

I  Can.  Vickers .  77 

I  C’ons.  Paper  5H.  1961  exs .  74Va 

j  Dom.  Steel  A  Coal  61^,  1955.  .  .  107 
I  Dom.  Tar  A  Chem.  4?^,  1952  . .  102*3 

I  Donnacona  Paper  41^,  i956 .  81 

j  Eastern  Dairies  6.  1949 .  86 

I  Famous  Players  4 H,  i951 .  99 

!  Federal  Grain  6.  1969 .  100 

i  For.  P.  P,  Sec.  6.  1969 .  19 

'  Fraser  Co.  6,  1960  .  100 

I  Gt.  Lakes  Paper  5,  1955 .  96 

I  Int.  City  Baks.  5,  1948 .  101 

L.  St.  P.  5,4,  1961 .  91 

Lake  St.  John  5,  1961  .  67 

I  Maple  Ijeaf  3-51^,  1958 .  78 

!  MeColl  4*4,  1949  .  102 

I  Mersey  P.  5,  1957 .  98 

I  Mersey  P.  6,  1949 .  99 

1  M.  A  O.  Paper  5,  1960 .  891^ 

Mont.  D.  1).  6,  1948 .  71 

;  N.  S.  A  (  .  3l<i.  1968  . 

Price  Bros.  5,  1957. .  98 

Price  Bros.  4.  19-57  .  87 

Restigouche  6,  1948  .  . .  99*4 

Roiland  Paper  4  ’  3,  1951  .  101 

Smith  H.  4I3.  1981 . 103*4* 

I  I  nited  Amusement  5,  19.56 .  99^4 

I  United  Grain  G.  4*'^,  1949  _  92 

j  United  Grain  G.  5,  1948  97 

I'nited  Grain  G.  5I3,  1949.  ....  98 

Western  Grain  5,  1949 .  67*^ 

Beal  Esiate— 

]  Alex.  Bldg.  6.  1947  .  S4 

j  Acadia  Aprs.  4.  1958  .  .53*3 

I  Dominion  Square  4,  1963  .  56 

79^4  Godfrey  Realty  4,  1952 .  50 

79*4  i  Montreal  -Apr.  Ist  4.  1954  .  59 

102*'3  i  Quebec  .Apr.  .5,  I960  ....  71 

105  j  Sherbrooke  St.  3*  4.  1952  .  .59 

!  St.  Cath.  Stanley  3-3.13-4.  1957. .  57 

72*4  Wind.  H.  4*^,  1953 .  59 


100*^3 

no 

97 
71*3 
64  (3 
102*i 
IOUI3 
I00*i 
99*3 
100 
100*3 
101 
100 
102 
100’j 

104 

107 

101*4 


100 

103 


100^4 

104 

100 
73  *.^ 
67  ^3 
104*2 
IO3I3 
1021 2 


104 

103 


105;^ 

734 

106 

92 


109*^' 

104 


101*3 

102 


99 

93 
691-3 
80*3 

104 

lOOVi 

101  *-i 
91 
76 
86 

100*^' 

90 

102 
104 

105*4 
101  »4 

94  *-3 
9?U 

JOJ 


42 

79*^  ; 


Township  cf  East  Yo^k.  . 
Townshi of  Sandwich  E 
Township  of  Scarborough. 
'Townsnip  of  A'ork . 


96*3 
184 
964 
£6 1 3 


201^ 

99 

99 


C^gary  Oils 


i-Pa.vable  I'.S.  Funds  &  Can,  Funds.  o-Pay- 
able  1  ,S,  Funds  only,  F-Traded  without  accrued 
interest,  c-<  onvertible  into  stock.  a-Is3ue  carries 
arrears  of  interest.  w.s.-With  stock. 


Active  Bond  Changes 


Dom.  of  Canada 

Dom.  of  Can. 


Sept.  17  Sept.  10  Change 


Supplementary  Bonds 


12' 2 


Int. 

$1.00 


24 

124 
1  00 


*28 
30r 
50  c 
10 

12*i 
1  12 


Int. 
$2  00 
$1  - 12 


.  20.4 

.  1524 


107* 


4*4 


Do.,  pref  .  . , 

Ogi  Ivie  Flour.  . 

Do.,  pref  . .  . 

Ont.  Steel  Prod 

Do  ,  pref  . 

Orange  Crush . 

Do.,  pref . 

Ottawa  Electric  .... 

Ottawa  (7ar . 

Ottawa  L.  H.  A,  Pwr. 

Do.,  pref  . 

Page  Hersey  TuLes 
Penmans  Limited  .  .  . 

I>o.,  pref . 

Photo  Engravers . .  Ki 

Porto  Rico  Power,  pref.  97*- 

Power  Corp  .  4 ' 

Pressed  Metals .  7* 

Price  Bros .  11V 

Do.,  pref  71 

Quebec  Power  .*••••••••  11 


214 


124 


4*.^ 

«4 

114 

134 


100 

245 

1550 


34 

214 


1074 


124 

164 


124 

144 


61 

9H 


I!  7,n 


$2  00 
$2  00 

$4  00 

'  .I  .SC¬ 
SI. 00 
$7  00 
Int.  I 
$7.00  j 

Int.  ; 
Int.  , 
Int.  ! 
Int.  ! 
$.-1.00 
$,-1.00 
$3.00 
$6  00 
Int.  I 
$7  00 
Int.  , 
Int.  I 

$j..30  i 
tl.OO  I 


hop 

Thayers,  pref 
T  *o.,  com 
Thrift  Stor#»9  .  ,  ....... 

Do..  p''ef  . 

United  Fuel  “A”  . . 

Do..  ‘  B  * . 

United  Sec  . 

Unit.  Amusement  “A”.  . 

Do.,  “B  ” . 

United  Distillers . 

Walkerville  Brewery  .  .  . 
Int. — Int**rim  dividend. 


1  00 
100 
3  *0 

2^^ 

IS 

’2S 


3H 


64  64 


25c 
1 5r 
10*4 


105*^ 


1034 

98 
101 
102*ji 
(76  '.j 


1024 

102 

100*4 

104 


120  120  li: 

98  7  i 

534  12  2^ 


44 


?7  00 
00 


334 

84 


544 

1  no 
106 
S  00 


4  $1  '^f>b 


•Ikitest  Bid.  tb)  PI 


‘  Honu.s.  (.Arr.)  a 


90c 

'  of  arr«‘ars. 


Lava  Cap  Profits  for 

First  Half  Off  Sharply 


\jii\a  (’ap  Minins  Coniriany,  I.iniil- 
eci,  reports  for  the  six  months  endtul 
June  30.  1941.  net  profit  of  $Dil.S!'S 
after  taxes,  etc.,  but  before  rteple- 
tion,  compared  with  $174,671  on 
same  basis  iu  the  first  hail  of  1040. 


Uroduciion  was  $74S.22o,  as  coni- 
pared  with  $7a6,!H)r). 

Dalanco  slieet  shows  ciirreiu  ;is- 
seis  of  $:J05.70!)  and  curren:  liabili¬ 
ties  of  .$154,201,  leaviiiK  net  workiiii; 
capital  of  $151,505  apainst  $205,550 
at  .lune  30.  1040. 

Ore  reserves  ai  .Dine  ,30.  1011. 

were  (v^timaled  al  230.500  tons,  an 
increase  of  2,000  tons  oxer  first  of 
the  year. 


Supplied  by  Plaxton,  (’berry  A  Co.,  Toronto. 
MlM'ollaiicuu?  (’orroration 
I  tllity  &  Realtv  Bond: 

.Acadia  Sugar  6'',  ,  1954  . 

.Alexandra  .Apt?.  3'"( ,  1955 . 

Alg.  Central  H.B.K.  3"^(.  1959 

it') . 

Balfour  i.ldg.  6'"^ .  1943  iFj . . . 

H.  (  .  Power  4  '  J  ,  ,  1950 . 

xB.  (  .  Pulp  6'c.  PmO  . 

xaP.  (’.  Pulp  7'^t,  19.50 
oBrown  Co.  ."/o  195P  (when  iss 

Burns  A  Co.  •>'  c*  10-^8  .  ,  .  ^  . 

( ’anada  *jleciric  4  *  ,  1975.  . 

Col.  Steamships  t)"*  t,  19."4 
I  dominion  (’oal  4  4  <•  1952 
Dom.  Scottish  Inv,  4  f,  19, j2. 

I. )ominior»  Woollen.?  64  •  1953, 

xLtryden  Paper  6'"^,  194.H  . 

DuTerin  Paving  0';,  1953  *K). 

Galt  Brass  5'‘(,  Uoid  (w.?.!.  . 

General  BrocI*  Hotel  JUt,  1954 
General  >teel  AA  ate?  44'*c*  19,’ ; 

Gt.  Lake?  Power  4*-4'r. 

Gt.  I^akes  Power  o'’c,  1957.  98  4 

Cjt  AVe=t  ^andlery  b'T-,  1943  Ib'j 

oGurney  Founary  5l^'c.  194r.  78 

(rypsum  LtmeA*  .A.  •'4^t«  1948  1614 
Ham.  Bx  -F'rod.  (,  oke  1956.  103 
Ham  By-Prol  Coke  64.  1958.  1004 
Hamilton  Cotton  4*4'~<-*  1950  IOO4 
cinaustna!  .Accept.  4  t,  i9.52. 
xinvest.  Bom  A  Share  .54.  1647 
King  ^d«ard  Hotel  7'^,  1944 

Kingston  4_i  le' ator  .  1 950 .  . 

Leg  a  re  6  4 , 1961 
Lord  Nelton  4'“4  U'47 
Loner  St.  Lawrence  Pwr.  .S'*;, 

1953 

.^Ianitoha  Sugar  1360 

.^Ia  itime  Elec.  44‘"c*1956 
Maasex-Har.’i?  4'4'‘,  .  *954 
MrCormi*  k  s  Ltd.  4  '4  1952 
McCo--mick  s  Ltd  4*/'2'“r.  1952. 

Mercury  .Mills  1955. 
xM  O  Paper  6''^.  1960  iF'. .  . 

Moirs  Lto.  6'’c* 

Mun.  P ankers  1 193D  I  Jd . F  <. 

,‘v  at .  Ligh  t  A*  Power  6'''c ,  1943. . 

Ont  aHo  Building  3'“^-.  11 49.  ... 

oForto  Kiro  Gas  A  C ol  e  6''J. 

19  2 

Profeseional  C>llice?  7'~(,  194  ‘. 

Pro.  i.icial  Paper  5.*  •  1947. . 

Iteliance  (Jrain  44^  t »  13 '2  .  . 

Ruddy,  E.  L.  64':<,  1943 _ 

,..t.  Maurice  44  t .  1 1'70 . 

..hawi  3t2‘.t ,  1946 . 

,  ilv  «*rwoods  6' ,  ,  1966  . 

Simpson  .s  Ltd .  4 ' 4  *  i »  1951... 

Standard  Lini»-6.t,  1914  .  .. 

StcrliiiJ' I  onKPi,  .945  . 

Stop  iV  SoojGPt.  1947  . 

(  nioii  Gas  4  * 2%  *  1 950  . 

I  niti'd  ('<*rp.  19,'-3 


Bid 

99 

364 

loot, 

93*., 

ni*.a 

681.2 


98  4 

1004 


1004 


80  4 
424 


1044 


964 

96 

10^4 

364 

n^*4 


93 

5J4 

105 

964 

101 

1(»2*4 

102 


102* 


.5-41 
,5-43 

I  4-45 

3*4-4S-.'2 
I  4*4-56 

I  4 1.,  -57 

i  4  4  “58 

4*'3-59 

3-52 

proTlnt  la!  Govts. 

Quebec  4*4-08 . 

Ontario  5-60  . 

j  Do.,  41^'j-oO . 

;  Alberta  4  ’  2*56  . 

Do..  6-47 . 

!  N.  Brunswick  5-60. 

!  Saskatchewan  ,'i-58. .  . 
Manitoba  4* 

Ball.'!  &  Sfeainslilps 
Can.  s.S.  Lines  5-57 
C.N.R.  3.44. 

I->o.,  44*51  . 

Do.,  4*2-56 . 

Do..  .)-..4  . 

i  C.P.U  6-42  . 

UMiriPs 

Bel!  Telephone  5-57. 

(  algary  row.  5-60 
Can.  Nor.  Pow.  5-53 
Gatineau  3'*4-69 
Inter.  Hydro  6-44.^  . 
MacLaren-Que. 
Shawinigan  44-"9.  . 


100.50 
106  3  ) 
104  2) 


108.50 

109.50 
98.50 


100.30 
106.50 
104  25 
101  23 
J07.00 
107.7.3 

108.23 

109.23 
98.  .,0 


Admiral  ........... 

Alberta  Pacific . 

Anacoma . 

.Anglo  (  anadian . 

uritisn  l>ominion . . 

Brown  il . 

Calmont  Oil . . . 

f’ommoil . 

('ommand . 

Commonwealth  Aetroleum. 

Dalhousie . 

Davies  Pete  . . . 

Extension  Roy . 

Freehold . 

(Jreasp  Creek . 

High  wood  Sarcee . 

Home  Oil  . 

McDougall  Segur . . 

Mercury . 


102.00 
120.00 
1 10.00 
67.00 
73 . 00 
10.3  00  105,00 

.84  00  83  no 

97.50  97.. 50 


102.00 
120.00 
no  (!0 
67,00 
73  00 


unch. 

—  .25 
unch. 
unch. 

unch.  !  Mill  City 

unch.  j  Model  . 

-P  ,23  National  Petroleum 

-1-  .23  Oka'.ta . 

unch.  '  Phillip.?  P . 

1  Royal  Crest . 

I  Richfield  .  .... 

Royal  Canadian  .  . 

Koyalite . 

Share  R  . 

Spooner  . 

Sunset  O . . 

Three  Point  Pete,  . 
Turner  A  alley  ... 

I  nit  Oils  . 

Vulcan  . 

A’ulcan  Brown . 

A'ork  . . . . 


.074 


.18*2' 


.  14 
2  50 
.04* 


unch. 
unch.  i 
unch.  I 
unch.  • 
unch. 
unch. 

-  1  00 
unch.  ! 


.04ta 

.09 

.01*3 

.05*^ 

25,00 

02  4 
.04 '4 
.  10 


115.00  115  00 

1 1  5  50  1 1 5 .  .^0 

116  73  116  73 

101.00  101.00 


unch* 

unch. 

unch. 

unch. 

unch. 

unch. 


1024 

1044 
102 
102 
83 

444  I 

4  :  IndusfrlaU 

Abitibi  5-53  . 

Brown  54*^6 
Can.  Cement  4*'4-51 
Can.  Int.  Paper  6-49. 
Cons.  Paper  54*61 
Dom.  Stl.  A  C!  6*4-55 
Howard  Smith  4*4-51 
Minn.  A  Ont.  5-60 
Price  Bros.  5-57 
Gt.  Lakes  Paper  5-55 


106 

884 

47 

101 

1024 

984 


104*4  ; 

984 

314 

10*4  j 

1034 


08*3 

102X3 

1034 

103*4 


121  00 
107  00 
102  50 
98  00 
43  00 
98  no 

107  00 


77  50 
6*?  50 

103  50 

104  50 

74  50 
106  00 
103  00 
89  30 
98  00 
96 . 00 


121  00 

107  00 
103.00 
98  *’0 
48  00 
Qg  00 
107  00 


74  30 
69  00 

103  30 

104  50 
74  50 

106  30 
*03  00 
85  00 
<»g  00 

96 .  no 


Unlisted 

Amalgamated 
Cal.  A  Ed 
Eastcrest 
Vootnill? 
Lethbridge  P 
;  Mar-Jon 
.  j  Madison  .  . 
^0^5-  '  c.outhwest _ 


30 

,43 
.  03  *4 


014 

.01 

.20 


unch 

-  -50|  - - 

unch.  ! 

— .s  on  i  Sullivan  Consolidated  Mines  Llm- 
unc^  i  re.serves  a.c  of  Stp- 

■  j  'ember  1  totalled  539.150  tons  of  jn 
j  average  grade  of  $11.25  a  ton  based 
+3  no  on  gold  at  SSS.Si'  an  ounce. 

This  us  an  increase  of  131. 60S  tons 
of  a  slightly  better  grade  compared 
with  the  last  report  published  in 
-April  and  gives  an  added  value  of 
Sl,5''f,O00  to  these  reserves,  the  re¬ 
port  states. 


unch. 
unch. 
unch. 
—  50 

unch. 
+4  00 

unch. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE — 


September 
Week  ago 
Year  ago  . 


TORONTO  STOCK  I  XCllANGE- 


104 


1  nitc 


To 


Elec. 


948 


)  6'  ;,  19.30  . 

Wind.sor  Court  .A,)ts.  O'"! ,  1942 
\A  ifjdso- Essex  A  L  Hlwy.  6''t, 

19.39  (F* . 

Muiih  ll*al  I'uiids 
City  <»f  Windsor  1  *  j' ' .  197.3  .  .  , 
City  of  A\'indsor2  t  .  197.3.  .  .  , 
City  of  AVindsor  3*  C*  »  1 075 
City  of  AVindscr  4''t ,  1975.  . 
lowr  of  Riverside  (new  bonds). 


100*;, 


82*4 

204 


102' i 
30 


27>i 


.Sfplember  10  .... 

Week  a^o  . 

Year  at;o  . 

MONTItE.-kL  bONUS  _ 


September  I 
Week  ajro 
1941.  Hi!-h 
1941.  Low  . 


Industrials 

66.5 

64.8 

69.1 

Industrial 

99.60 

97.06 

103.49 


I  st  Utilities 
100.75 
100.62 
108.00 
101.10 


NLW  YORK  srOCK  LXCHA.NGi; 

September  17  .  . . 

Month  ago . . 

^  ear  ajjo  . . 


61  3 
62.3 


Utilities 

Combined 

Papers 

47.4 

60.1 

88.5  1 

46.2 

58.6 

84,30 

36.6 

64.9 

89.42 

Is  Colds 

Base  Metals  West.  OiL 

102.53 

75.29 

20.27 

101.62 

73.63 

20.23 

100.85 

67.34 

22.54 

2nd  Utilitii 

es  Ist  Ind. 

Papers 

61.95 

101.40 

68.60 

62.15 

101.05 

67.50 

67.50 

101.05 

68.60 

5  4.90 

99.27 

56.25 

Kaiirtjad.s 

Utilitie.s 

Combined 

17.6 

32.8 

44,1 

18,2 

3  1.9 

*3.2 

lb.; 

J5.j 

84.1. 

I 


v 


I  NEWS  OF  MINING  AND  OIL  SECURITIES 

ALBERTA  MINES  yi/f* 

MINISTER  SAYS  Over-The-Counter  Mmes 

ULNFDO  c;OLD  MINLS  plans  a  I 

•  DD /\Tl?/^TI17r  pr'^srani  of  dianionfl  drilling  on  its'  UnilSieu  IVlllies 

Al.l  r  Kill  M.l  I  fP.  of  claims  lying  on  Ihol  ,By  braper  Dob.f  \  to ,  loioi 

•  •V*  •  *■”**•'»"•**“  I  sniit  h  uiHn  of  Iho  DpSanlis  I'orcii- I 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  19,  1941 _ 

URITIES  I  OIL  DRILLING  IN  iST.  ANTHONY 
==,  P.E.L  ANTICIPATED  FINDS  NEW  ORE 


liLNFDO  GOF.D  MFM:s  plans  a  ii 

ACT*  DD Pfogram  of  diamond  drilling  on  its' 

AIjI  f  KUIPiLIIVli  ‘  claims  lying  on  tliol  , By  bra; 

^  '  soulit  sido  of  the  DeSantis  I’orcij-j 

-  pine  property  in  the  I’orcupine  area. 

fnr  n*v»lnntnont  of  according  to  nortlicrn  reports.  The  !  Mh,„v  n  o:! 
.bays  Order  tor  Ueveiopment  »*  :  objective  of  the  drilling  will  be  to  tmai.  K.rt  nr 

Oil  Lea»es  Justified  by  ■  try  to  pick  up  the  extension  of  f'lc  ;  m 

„  _  .  I  green  carbonate  zone  which  tiassed  ; 

Past  Experience  through  the  Thomas  Ogden  and  |  K«rl,rr  i,  or 

_  Naybob  properties  on  the  east.  l  Biridorri  .  on 

Work  on  the  adjoining  property  has  j  g'l'rar  ••• 

NO  “SQUEEZE”  INTENT  shown  that  this  green  carbonate  jyj 

_  ,  zone  extends  at  least  to  the  eastern  Oriiurv 

boundary  of  Elnido  and  drill  liolcs  ■  camiarfn  .  ni 
Edmonton  —  Accord;ing  to  Hon.  at  ilSO-foot  intervals  are  planned  |  [>"  ijan.i  no' 

\,  K.  Tanner.  .Minister  of  Hands  and  ;  '  Z 

1<  inancing  tor  the  program  is  re-  com  Kirt 
Mines  for  the  province,  encouiage-  ported  to  be  partially  completed.  iv.'^nnii.s  lo 

ment  of  development  of  oil  lands  was;  ..  .  .  . — ; — •„ .  ,  »? 

!hi  onlv  reason  for  the  proviucial  ,  -MINES  1)1^,,,,^' 

..rder  notifvinc  holders  of  lca.sos  in  ‘  ’  i).ii..n»^..n  rr 

.  roei  notiiv  ng  “mam-a  or  ica.se.,  m  ,  southwest  of  the  Malartic  i.lmo.  n; 

luiiiei  \alle.v  that  de\  elopmcnt  i  |.’ieids.  plans  a  new  program  ot  I.'’'™'"'' 

w  i'i'k  must  licgm  by  Septemher  1. 1  development.  New  finances  are  to  ! 

If'l--  i  be  made  available.  The  New'  .Malar.  !  Hia»:iih;i  tri 

.Mr  Tanner  made  the  statement  i  tic  in  former  operations  showed  ;  [inbo 
when  asked  for  comment  on  a  Cal- ;  Promise,  with  trenching  and  o-Mdor-l  nj 

garv  report  that  H.  W.  Roberts  of  i  '^eing  done  at  the  west  side  "j 

‘  .  _ r.f  of  the  ground.  .  Tlie  ore  zone  as,  m 

algaiy  was  organizing  a  meeting  ,  considered  the  hVwapamii.  .oj 

h  asp  holders  to  protest  against  '‘'O  j  extension  ot  Clold  I'Melds'  No.  7  zone 
legulation.  ion  the  south  contact.  It  is  now  j I, ' 

'I'he  Minister  said  the  .vear's  no- !  planned  to  work  trom  west,  to  east  j  i„r,|rj„  on' 

lice  was  given  so  that  lease  holders ;  in  hope  of  connecting  with  tJold  i.k  Ho»„n  n., 
"ill  have  time  to  get  equipment  on  '‘'olds  extending  resubs.  MlTaVhlir  w' 

ihcii  propert.v  He  added  that  in  the '  sOETH  SHORE  GOED  SYNDI-  'is' 

past  lease  holders  have  neglected  fo  ^  inactive  since  in:i7,  is  niak-  MHcni'ic  s.'. 

do  any  development  w-ork  for  11  and  j„g  arrangements  for  new  finances , <' 
i  .'i  vpar.s  hut  the  government  feels ’(o  proceed  with  work  on  its  lo  op- ’  p’ji 
'hat  due  to  the  present  shortage  of  ■  erty  in  Whitney  township.  I’orcu- 1  Maiit.hman  n.i' 

oil.  it  is  important  that  development  pine  area.  In  recent  months  in- i  M<’fiati  it.  m 

"  ork  he  eneoiiraged.  quiries  have  been  received  from  I 

intention  of  anj  squeeze  .igain.  1  fpi.  ve-opening  the  property.  vUDINP 

mill  lca.se  holders  as  charged  by  Tentative  plans  for  financing  in  ‘  ijg  IilHU 
VTr.  Roberts.  dude  the  formation  of  a,  new  a.iinti. 

JF.  tv.  Roberts,  of  Calgary,  had  an-;  "OO-share  company  with  units  to  be!  DI? 

noiinred  that  'he  was  arranging  a  i '''^hanged  on  the  basis  of  .".Ot' i  |^|j 

meeting  of  holders  of  oil  leases  and  I  T'  non''  ."n 

rovalti^s  in  Turner  Valley  to  form  '  “I 
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Bui  Molder  of  Rishls  for  Prov-  Developments  in  Northern  Ex- 
inces  5ays  Search  for  Oil  tension  of  Main  Vein  Are 

Will  Be  a  Gamble  Promising 

.Sppciai  corrftpondret*  Recent  reports  from  St.  Anthony 

Gh.-irlotietown.  I’, E  l  Hugh  cpid  Mines  have  Indicated  that  the 
Ma, -Kay,  Sapiilpa  Oklahoma,  1.  Company  has  succeeded  in  maln- 
nalivi-  of  I’ictoii.  N.S..  wlio  tiolds  .  .  . 

Ill-  oil  rights  of  the  i.diind,  which  ‘ii'nlng  Its  ore  position.  A  fair  de- 
ho  obtained  from  th--  provincial  Posit  of  ore  is  being  developed  in 
government,  and  wliich  he  yot  liolds  tlie  northern  extensions  of  the  main 


was  on  a  visit  here,  said  that  c.\-  surprisingly  low  costs, 
ploratory  work  is  being  carried  on  Slopes  to  the  norti 
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lu'j  const  ruction  was  found. 
"•  j  Ixay  expressed  tlie  liopi 


I  have  a  good  deal  of  confidence  inches  wide,  grading  over  1  00 1  ‘  • 

that  drilling  for  oil  will  take  place.”  per  ton.  |Duqur»nr.  '. 

He  explained,  however,  tliat  it  is  This  area  will  shortly  be  given  a;F.a»i  Malartic 
quite  possible,  even  with  tliese  con-  thorough  test  also  on  the  lower  i ■ 
ditioiis  iH-evailing,  tliat  no  oil  will  levels,  at  250  and  250  ft.  !  Kc-rnTand' .**. 

be  found  when  drilling  lakes  place.  To  the  south,  the.  most  important  i  Francofur  . 
He  added  ilial  it  is  difficult  to  luake  sliowing  seems  to  be  on  the  250  ft.  ■ 

any  predictions  regarding  llu'  find-  level  where  a  part  of  the  main  vein  ' 

ing  of  oil  in  this  province.  The  ter-  has  been  readied  for  stoping,  which  Colctm  Gair 


fields  and  any  work  being  done  is  acros.s  at  lea.st  5  ft. 
I'lirety  a  gamlile.  it  is  i.'called  that  Not  much  mineabi 
in  1P27  a  hole  was  drilled  on  (Fov  encountered  so  far 
ernor'.s  Island  to  a  dejiili  of  I., 070  levcd.  Current  ovp 


intention  of  any  •‘squeeze'’  I  ,7 ’  7  "  'v"  CDDIMrrD  TCTC  ^  tT’’  i  " 

nvHl  lca.se  holders  as  charged  by  plaus^'Voi-  finarmin'g  "  n '  '  OrKIINUtK  UtlJ  ^Motrs'had^'be  a 

\Tr,  Roberts.  dude  the  formation  of  a,  new  ll.iinti.  he  abandoned 

JF  vv.  Roberts,  of  Calgary,  had  an- !  "00-share  company  with  units  to  be!  DCDCAT  ADnCDC  .  ’  ''"’’''’7.  b'^' 

nounred  that  'he  was  arranging  a  ; ''''vhanged  on  the  basis  of  ;:(Mt  >  KLI  L A I  UaUlKq  *7'  "'ll'”'- 

ri-r  umVrTrt!  ^  -  n.r^;,^:":;:ud:;e 

an-.orgimization  that  wmRd  prott^t ; Demand  in  THnidad 

i  r,  rnf  ip.^u1.ition.s  put  into  cffcc  b..  .  vide  funds  for  shares  taken  down.  Ground  Barite  and  S.  Amcri-  '  («  |,..ing  carried  out  l.v  Tlo-  .s^eismo- 


ent  geograpliical  siirv.-y  of  tlm  crating  profit.  About  fi.OF 
island  is  only  flic  preliminaiv  work  ore  are  milled  per  montii. 
of  ascertaining  llte  rock  structure  -  - — - 


tlo  Alberta  go ernmem.  . -  ,  can  Market  Seen  :  graph  .sm  viro  Corporation  of  Tul.sa.  v/ii  i  iciuo  oiiuvro  lycwimc ,  u-maqur 

Roberts,  a  lea^e  holder,  was  infer-  ^  Brossard  Re-elected  President  IVlaikct  s.en  riklahoma.  for  the  Cities  Serviee  Gil  - -  luTh  ’  ^ 

Clewed  after  he  used  a  "f," '"Pfber  ,  „  ,  _  .  .  ,  -u  l-  '  ■  . -r  '  Company.  New  York.  ralgary.— -Average  daily  produe.- •  i.  |_  , 

advertisement  for  the  meeting  in  re  V/Il  I\Oyail>  UeaiCrS  ASS  n  T-ontr  B-.r,.,..  Thr  Fmasci  T....r.  ^  ^,^,,Kay  fiid  heeame  inter-  "on  in  Alberta  for  the  week  ended  I 

itiis  w  eek.  |  -  -  i  Repeat,  orders  for  p.,(ed  in  Ihc  oil  pnssil-iliiies  of  September  S  was  27,51  S  barrels,  of  |  I'a'k^r ' 

Roberts  told  reporters  that  f  th  '  rli  barite  have  been  received  t'v  rrtnee  Edward  Island  as  tb.  r<:aill  which  2«.S2S  barrels  was  crude  olt.  j  Malartic  G  .  * 

lea;.r  holders  oppose  new  regulations  ineUiiKojait^  leal-  i  v<p,.inger  Sturgeon  iFnid  Mines  from  of  q  studv  of  a  geologiral  map  of  This  compares  with  an  average  ofjMan  and  Cart.  .  . 

'ropof-ed  bv  ilie  protinna!  g:ovcrn  ■  7"  '"a'  ’r  l  rrr  ''  *(-1' '"'•leec  the  company's  |  ,|,o  proiincc.  He  was  in  the  oil  27.'t:>ft  barrels  In  the  preceding  J’®''®''!'’ . 

ment  under  which  they  were  ''e- i  ^  rv,  ,  ^^fiirlw  '"1"  t  ri  n i  '  business  in  Gklabom.a  am!  fig-tired  week  and  27. OOi.  barrels  iu  the  like  r'  '  ’  ' 

-Tii red  to  begin  development  by  Sep-  ;  '''*70  I  a  .second  .sbirmrnt  of  2., Min  t.msj  that  the  possihilttirs  were  worth  in  week  a  year  aso.  MeW  alters  . 

icmbcr  1.  I'Ml’.  or  be  penalized.  i  oioomri  wpVo  foii,.«K  'i  Mno  xto‘  ■  forw-arded  on  Sc|.temlior  2nd.  vesligafiiig  and  in  1220  oM, 011.  d  the  froduclng  wells  at  September  S.  •  •  ■ 


'lowed  after  he  used  a  new.spaper 
ad'cnisement  for  the  meeting  litTf- 
itiis  week. 

Roberts  told  reporters  that  small 


'I’.ent  under  which  they  were  re- 
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Week’s  Output  of  Alberta 
Oil  Fields  Shows  Decline 


Oil  Fields  Shows  Decline  !  Larnaqup  C^'Id 
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'luircd  to  begin  development  by  JSep-  j  Co.  IFl.t.t  I,td..  was  clccfod  presi- 

icmbcr  1.  i;M2.  or  be  penalized.  j  Z"  '''  "''"T  .  P"-"F'ors 

thu.  .mir,,.,,  elected  were  as  follows:  .Fames  Mr- 


"Thc,  inference  is  that  unle.ss  "'f  ;  kpp  Wesiorn  Vitv  lo  't'lH  -  ( 'ha  rip7  ^P''lnpei'.  president,  advises' oil  rights  from  flm  provim-ial  gov  1241,  numbered  I  So  compared  with  !  '  '  ' 

•  ,:,r,  development  which  wc  arc  un-  ;  ^  |  shareholders.  More  regular  ship- ,  ernmeiit.  |  IS4  In  the  preceding  week  and  122!  Naybob  . 

able  to  do.  the  leases  will  be  can- i  y;-,  ’  j„  rc  .  n  <7  i  .;oiir,m:.n’ I  “^nts  arc  now  expected  In  im  made'  - _____  _  wells  a  vear  ago.  Three  new  wells  Neg"*  ■  •  • 

rcllpd  and  then  they  will  be  snatched  |  ,  ”  ' '77  ‘i  .  i  '^'"P’"-'"'  i  to  Trinidad.  The  conip.anv  has  also  I  .  .  -  ''  ' 

.IP  by  the  big  companias.”  Co  Ltd.1  lY  H  America  Cald-  Ff  Bousquel  Ha.s  j 

IworVh.  Premier  lnve,stmenf.m.td  "ffivials  expert  to  develop  a  Proni^imr  Drill  Pf'dII? 

!  Mr.  Brossard.  on  behalf  of  the  re-  "J'’*-"’""’’"'  ^"7'”  ">  |  «  lOmi.Sing  MtlH  nrSUIlA 

AIIA\17ADfrC  Ikl  ;  tiring  board  reviewed  the  activities  •'"’‘’•''‘’an  countries.  ,  . . 

ALLU  ll  AuLIjU  Ill  '  association  during  the  jia.st  The  advantages  of  manufacturing  ■  <  aldn  Pnusquet  Gold  Miner,  w  hmh 

year.  Membership  now  extends  from  barium  chemicals  in  Canada,  wltere  resunieil  iliainond  drilling  e.irly  this! 


Producing  wells  at  September  k,||^bomg  <-crp. 


Ptomi.sing  Drill  Rrsulls!"  ' 


ALLOWABLES  IN 
VALLEY  REVISED 


were  spudded  in  during  the  week  |  sio7a”da*'  ’  * 

t'riiiging  total  wells  now  drilling  tojNormeial  .  ! 

22  of  wliich  21  In  Turner  Valley.  1  OBrn-n  .... 

_ Om«ga  .  a  .  «  . 

Pamour 

Sff.nVK  PHKMIKR  Pandora  Cadillac 

_ _ _  Partanen  Malartic. 

*“  Paymaster  .  .  .  . 

?ilbak  rrf'iiiipr  Mines  net  snieUer  perron  ...... 
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September  Marketing  Figure  Set 
•it  824,291  Barrels  by  Con¬ 
servation  Board 


Victoria  R.C.  to  'I'oronto.  Ont..  Jind  1  t*icre  \»  a  Kood  inarUrt,  aiv  now  riiotuh  is  reported  m  liavc  r  nr  a  wide  j  \ugust  amounted  to  P»ckle  Crow'.'.’  !  5!220 

the.  association,  first  formed  in  B.C.  j  being  inve.siif^ated.  With  a  large  strmniral  bmly  at  around  7'in  t'ect  ,  j , ,  ^',..0  from  Kl.OIUi  tons  of  ore  '  ,  2  “ " 

now  IS  Dominion-wide  in  its  scope  dejiosit.  of  barites,  Springer  Stnr  drill  lenmh.  l  ull  informafum  is  not  ;  avera"e  recovery  of  S9  25  p  r  ler"  ^  '  *  ^85o 

and  activities.  The  a^.sociation  mcm- I  geon  is  in  a  unique  position  to  available  to  ofrieials.  and  the  impor-  This  com pare.s  xvlth  July  P«mo"  G,,J5o 

bors  will  feel  the  loss  of  Marry  .1.  |  establish  a  pernianeni  industry  in  tance  (»f  ilii.s  eonditum  will  aw.iir  from  14  9Tfi  ....  l.ooo 

Bird,  popular  royalty  dealer  who  has  !  Canada.  Barite  is  hein;;  sold  to  a  assay.'^.  Tentative  advice  i.s  that  ‘  r^m^vorv  «p  «r  4i  norVnn  5*’  •  •  •  •  i4,ooo 

jorn^d  ,1,,.  C.„.d,a„  . ,,U;u,  j  of  SXd  Ir/Kr ;  I  till 

The  annual  convention,  usually  exiiansion  of  domestic  sales  of  tlielff"  ‘  "rc  length  is  showing,  '"'"hi  eninnai-rd  with  S5R  r,fi4  In  -Senator  R .  bR.2?« 

held  in  September  will  be  omitted  natural  product  is  expected.  'be  liole  drilled  on  about  a  liO  <1"*  |  '  *'  ’  Shawkey .  ^oo 

thi.s  >car.  T.  1-.  Daggs.  was  again  According  to  .Mr.  Sitringer.  there  n  ,  Kor  the  first  eight  months  of  the  ^>00*' cSd''*”"  '  "  520 

appointed  secretary  of  the  associa-  arc  good  possibilities  of  esta l.lisb- ,  ,  "r"'"''"'  '■""'r'f'f",  f*?'"  eutreni  vear  smeUei  returns  sird/n  wifar-tie  !  7;70o 

''fti.  i,,,,  ..  I-M-I-.'  ovnoG  tr,.,io  in  i.n riow  f'""  " Phna I oiv  drill  holes.  iwo  jn|"i"ent  >eai  .smeiioi  Fcurns  ....  0,000 


_  i  ibc  Shalva;.;:  Whm-c  b::;^:gi;::i:  aniounted  U,  $252.b12  from  111.625  --  Ii-  :  :  : 

HI  I  II  IJ  CL  A  i  C'tidi  h.iriti  ore  has  k.,,)\vi|  evi-dt  ind  two  flirecieri  10  tons,  ag.'tinst  $258,224  from  114,-  straw  L.akr  .  .  . 

S4cLellan  Gold  Shares  Are  !  advanced  in  price  there  lately  and',,  djoriii'  iniiiGivr-  it  the  north  'R'®  Period,  •  • 

Listed  on  Toronto  Exchange  i  ,'!■*"  f'";"’--  ,  .se  no,,  ..f  n.e  Hail.'  The  lauer  are  Opera.lng  profit  is  estimated  at 

-  I ' ''ebeted  liighlv  impoi  i.int  in  view  of  $2611,880  compared  wltli  $224,060  .Suiiiva,,  .  .  .  . 

Toronto.  —  Shares  of  .McEellan  !  ;  increasing  kiiowleilg.'  cf  the  area.  in  the  first  eight  months  of  1240.  SylvanUf  _  .  .  . 


•31  Ddrrcis  uy  n-uii  .joined  the  R.C.A.I'’.  Canadian  industrial  concern  and  an 

servation  Board  i  The  annual  convention,  usually  extiansion  of  domestic  sales  of  the 

_  ;  held  in  September  will  be  omitted  natural  product  is  expected. 

Calgary.  --  Turner  Valley  oil  |  ■  ’  •  Daggs.  was  again  According  to  .Mr.  Sitringer.  there 

'  oinpanies  are  tiermitted  to  market  j  "bb®'"’®"  secretary  of  the  associa-  pood  possibilities  of  estalilisli- 

xi'4.221  barrels  of  crude  oil  at  27.- | ’'®b' _ _ _ ing  a  large  export  trade  in  liarites 

176  tiarrels  a  day  during  September  '  .  11  ^  ^  I  j  CL  A  i'arite  ore  has 

'indcr  an  order  issued  during  (lie  ;  McLcilan  Gold  ohsres  AfC  j  advanced  in  price  there  lately  and 
past  week  by  ibe  .\lberta  Conserva- j  [fisted  Oil  TorontO  F.vrhan<r<>  ;  "''b  likely  advance  in  price  furllier. 

lion  Board.  I  _ °  |  Conditions  for  developing  Ibis  I  fade 

Tbe  monthly  shipments  total  !  Toronto.  _  Shares  of  .McEellan  !  ’be  war.  wlien  shipping  lie- 

|•on1priscr,  7;!6.655  liarrels  couslltut- I  Qold  Mines,  Eimited,  were  llsfed  more  available,  xvill  be  par¬ 
ing  the  total  autliorized  production  j  ,1,1^  week  oti  tbe  Toronto  Stock  I'^x-  advantageous, 

of  I'alle.v  crude  w  ells  in  •September  j  lasting  covers  autliorized  A  diamond  drill  has  been  sent  in 

and  87.626  barreUs  of  oil  on  hand  at  |  capital  of  o.OOO.OOO  shares  of  $1  G*  'he  ehromile  property  in  New- 
IcHscs  at  8  a.m.  September  1.  |  p,,,-  value,  of  which  1.100  were  foundland  to  explore  the  lenses  of 

File  well  with  Ihc  largest  amount  ;  issued  to  McEellan  Eong  I.ac  Gold  ofc  revealed  on  surface  over  a 
•xf  oil  on  liand  September  1  was  j  Mines  for  proporties  and  750,006  j  lengtli  of  about  1.000  feet.  Gn»- 

Model-Spooner  2,  shut  down  for  j  w’ere  sold  for  cash,  netting  the  lense  of  commercial  ore  aboiii  120 

several  week.'?  because  of  over-pro- j  (reasur.v  $88,758  and  making  issued  feet  long  witli  average  widtli  of  2'I 
■luetion.  .Model-Spooner  2  is  per-!  capital  of  1.850,006  sliares.  feel  lias  been  develoiiod  Providing 

milled  to  market  15,02  1  barrels  of!  Oiitions  are  outslanding  on  I,-  the  lenses  extend  to  a  reasonalile 

•■rude,  on  band  Sepfember  1.  as  well  ^  1  49.221  treasury  shares,  as  follows'  depth  a  sul'slautlal  tonnage  of  (ire 
as  the  authorized  September  pro- j  200.OOO  at  20e;  2:!7.500  at  ;;ic;|  should  be  .•^oon  determined.  Mr. 
'hietiou  of  2.050  barrels,  making  ai  475,000  af  46r,  and  2.'!7.121  shares!  Springer  stales,  adding  that  a  deptit 
total  ot  5.017  harrels.  i  at  6lc.  Payments  of  $10,000  each  1  ot  only  40  feet  on  the  largost  lense 


in  the  firsi  eigiit  months  of  1240. 


The  Western  Oils 

Turnci  Valley  Output  is  Reaching  New  High  Levels — 
Franco  Menkes  Interesting  New  Test — Northwest  Co. 
to  Test  Grca-sc  Creek  Structure 


total  ot  5.017  harrels.  i  at  6lc.  I'ayments  of  $10,000  each  ot  only  40  feet  on  the  largest  lense,  1 'oiuiileijon  uf  new  wctl.s  m  turner  X'iilley  reepnily  t-rought  average  j  fvmH  Oreiltr 

Tite  legal  allowable  gas  produc- '  are  duo  on  the  first  days  of  October  will  indiralo  10, Olid  tons.  Mining  !  fbiil,'  prediietmn  of  oil  in  Allierta  for  the  week  ended  September  i.  1941,  |  I'l'm-k.  Mm 

lion  front  Turner  A’alley  natural  |  and  November,  $20,000  jn  Dreoni-  at  fir."!  will  be  done  bv  open  eul  '  li'gbesi  .'ei  rec  orded  in  .in.v  one  week.  I'fiily  average  for  the  prnv- 

iras  w-rl]  in  September  was  set  under!  ber  and  January.  $25,000  in  I'ebru-  and  ore  will  In-  .•chipped  as  c|uickly  inee  for  the  week  for  27.!i.-,;i  b.-irreb;  eompired  witli  27..52;5_for  the  preced-  j 

.111  order  issued  this  week  at  1,451,- i  arv,  $28,625  in  March,  $60,000  in  as  possible  after  proving  tonnage.  week  ami  wiiii  27.i2'1  lor  like  Pitn  week.  Of  tlie  2i,252  in  the  latest] 

0.12, 000  cubic  feel.  |  May,  July.  September  and  November  Earnings  from  Hie  liariie  eom  periced  •I’lirner  Valley  ermle  arcounied  for  27.012  barrels  daily,  other  fields  |  Acn-  ■  .  . 
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MONTREAL  CURB  MARKET 

(The  fcillowiiifj  lifted  «»nl\  »ii  Moii»r 


Bart  Malartic  to  Have 

New  Drilling  Campaign 


of  1  942.  and  January.  1949.  with  p3„y  ,viH  soon  he  augmeiiiing  in-  ""f  '-'"Gf  """"I"  g'n.^oiine  lor  h:iii  iiarre  s  daily,; 

final  payment  of  $69,971  on  March  come  from  Eeilch  Gold,  while  it  i,s  ,  erudejvetl.s  ,n  I  urner  \al  ey  against  122  a  year  , 

1,  1949.  expected  a  considerable  it.eomo  will  !"-"'  "I"""'"  '6  V®'"'  "b-o.  ; 


period  'I’lirncr  V.'ille,'  ermle  arcounied  for  27.012  barrels  daily,  other  fields  j  Acm*  ■  .  . 
for  2.’'i0  lia rrel.-i  and  Turner  X  .allcy  natural  ga.‘-oline  fio-  620  Itarrels  '’■''G  •  i  ' 

'I'hcrc  ore  161  pvo;liieiiig  crude  w  etl.s  in  Turner  \'alley  against  122  a  year  I  Bouscadiiiac 
ago.  In  oiliiM  tielde  there  are  29  producers  against  16  :i  year  ago.  !  xBuifio  .  . 


l,i7S  IS. (Ill 
mo  .11’ 


Toronto  Bureau  The  Financial  Times 


During  August  ■!  ■oiiipleiioii  produc-  Northwest  (  ompaiiy  has  secured  j nj’  _  '' 

lion'  was  a  eomsideriilile  factor.  Mir-  drilling  jierinit  for  a  now  lest  on  cr„iu'ry  Miiunu  .’  .'  fl.600  li';  P'  1 '>  ......  .’ 1  n 

acle  Rojallies  well,  plaiad  on  pro-  (ireasc  Creek  structure,  in  the  .M- |  Duparguei . .  ....  ....  .  o’  one 

(luetion  August  2.  iiecoiinied  for  an  berla  I'oolhills  around  15  miles  1  .  . 

average  of  almoM  soil  bairrls  per  norHiwesI  <)f  Calgary.  The  new  veil- Ip, ^“/rDevelopm^^  . ‘.  . ‘l".  .V.V  .'.V.'  .V.'.V.  icsli’  0  no 

d.-iy  during  the  halaiico  of  ihe  month,  turn  will  be  drilled  in  [•.S.D.,  7-13-  I  x--Montreal  Slock  Exchange. 

During  the  hist  few  days  of  the  22-7-\V5.  quarter  of  a  mile  north  of;— - - - , 

month  the  mid-im.iith  eompletions.  the  old  Northwest-Grease  Greek  1’®!®  |  rate  of  as  high  as  1,000  tons  may  ,  whicli  ended  August  9  1.  1211.  Nay- 


Hoyalitc'-.Model 


t’alinont  joint  lest.  The  new  te«l,  to  be  drilled 


be  possible. 


bob  (iolil  .Mines  produced  $12.2  In 


New  Drilling  Campaign  i  Properties  comprise  410  acres  in  be  had  from  the  Cliromite  deposits'  During  August  •c,,u,|.|eiioti  produc-  Northwest  (  ompaiiy  has  s®eured  , , 

_ _  I  the  I_iittle  I^ong  Eac  camp,  adjoin- '  jn  ilio  near  future.  lion'  w  as  a  eomsideiiilile  factor.  Mir-  drilling  jierinit  for  a  new  lest  on  cr„iury  Mining  .  .  fl.ooo  CD;  .c<  c>  .  ,>  i  n 

Toronto  Bureau  The  Financial  Time.  j  iiig  Elnios  Gold  Mines  Oil  the  west _ ! _  Cicle  Ro'allies  well,  placed  on  pro-  (iro'.i.sc  Creek  structure,  in  the  Al- I  Cjuparquei .  ...  .  .1’  one 

-i  nr.oxtn  Rociiim  rononi  •.hpi.:a"d  Magnet  Consolidated  .Mines  on  ”  (luetion  August  2.  iiecounied  for  an  berla  i'oolhills  around  4o  "">®s  |  i".  , 9“  .j  '  '  VI-  ,  , .  ,  >  , 

low  diamond  drillin'' on  thri5^-cla^m  i  Some  25.000  feet  of  dia-  Sweetener  Ore  Encountered  average  of  almost  Sihi  barrels  per  norHiw  esI  of  Calgar.v.  The  new  jen- I  . *_  14;.,,;  , 

"I-. mil  nf  H-ii-t  \i-icTrtio  I'niri  Mines!  nioiid-d I'iHiii g  lias  been  completed.  .  .  — ,  d.'iy  during  ilic  balance  oi  ilie  month,  turn  will  be  drilled  in  I^.S.D.,  7-13-!  x--Montreal  Stock  Exchange. 

Til  I'ournicre  lowusiiin  Quebec  w-ir"  Lapa  Cadillac  Drift  During  the  hist  few  days  of  the  22-7-\V5.  quarter  of  a  mile  nortli  of  ;  - - - - , 

ram  a  .series  of  deep  holes,  accord- i  ’®  f®®'  ''"P"’'  t  »  r  “  Ts  '  1  t  ''"'iipletions.  the  old  .Northwest-Grease  Greek  Pfl®  |  rate  of  as  high  as  1,000  tons  may  whicli  ended  August  9  1  1211.  Nav- 

ing  to  a  wir%rom  J  P.  .\o;rie.  con-  established  at  150  and  300  Joron.o  Bureau  The  F.nancia  Time*  Hoyal.te-.Model  .No.  1.  tahnom  joint  lose  'he  now  o  be  drilled  L  ^  hob  (iolil  Mines  produi-ed  $l2.21o 

suiting  engineer  of  the  company.  Mr.  :  f®®’-  Crosscutting  is  under  way  to  loronto-Eapa  '  adillae  Go  d  Northwe.st  No.  l  and  Royalite  .No.  on  jointly  owned  Northwest  Co.-  Tentative  schedule  is  to  hoist  from  (he  treatment  of  1.89  1  tons 

.N'orrio.  who  is  \  ice-president  of  both  exp'®'®  the  "'■e  2®"®s  established  by  I  Mine.s  has  enemuntcrod  liigh  grade  and  Argus  Koyallies  No.  ..  aceoiini-  Grease  (  reck  retro  eums  acreage  ^  rliniiuate  of  ore  for  an  average  recoverv  of 

Ea^t  Malartie  and  Malartic  Gold  I  .  gold  values  in  dr.tting  operations  on  ed  to.  .scver:.l  bundl  e.  IditcIs  per  but  to  be  f  nancod  entirely  h>  j  The  ab-  $  1 0. 1 8  per  ton.  eoiupared  w  iib  $  4  2.- 

Gieliis.  where  diamond  drilling  has!  Balance  sheet  as  at  July  9 1  shows  the  .No.  2t_orebody  in  the  north  zone  ,  day.  he  r.'sult  was  ibai  lime.stone  Northw-esl.  will  ho  known  as  Grease  I  dcvelopmenl  pr..>-  001  from  4.870  Ions  and  an  av.  , 

expo.scd  a  large,  new  and  very  im- 1  ?31,858  cash,  while  current  liabili-  at  the  ba-foot  level,  it  ,s  learned  mlwe  pr.iduei.ion  far  exceeded  the  leek  No.  Fhe  old  y''  "as  lost 
portant  ore  area,  is  recognized  as  ti®s  consisted  of  $7,393  in  accounts  rom  oft,nal  .s-mrees.  -agh  rouml.s  ^  month  s  allotment.  bODUisc  of  mcehanica  difficiil^ 

the  leading  authority  on  the  geology  '  Payable  and  accrued  .salaries.  h  ,  J!  “  '*  .r"  four  of  the  foe  .Migii.st  com-  '  '^t  l-.ill.  The  well  will  he  drilled  since  ore  reserves  have  been  built  fore  amounts  to  |, '76, 046  from 

of  t'oe  Malartic  area.  1  -  i  .V’  l  Pl®"u"e  provided  m,-  in  tbe  Septem-  heat.'  dut.v  loiai.v  comfortable  figure.  milling  of  .56. 119 1  ton-,  of  ore  for  an 

in  former  dri.img  carried  on  for  U.S.  Metallurgists  &  Mining!^--  IVaHi  b  e  I  S-  daI"'’dX  x^ld  Admiral  Dib.  it^be  stbjeei  of  the  AH  development  is  being  conceii.  average  of  $10.95  the  year  before 

!  Men  wai  Plan  Defence  Steps;  2' ,-"'“1"- ;  Z:4  1?'- 12  It; 


feet.  Crosscutting  is  under  way  to'  Toronto  —  Eapa  Gadillae  Gold  . Northwe.st  No.  1  and  Royalite  .No.  57  on  jointly  owned  Northwest  Go.-  Tentative  schedule  is  to  hoist  from  (he  treatment  of  4.8;;  | '  ion 


mineralized  zone  wais  encountered  I 
striking  northeast  across  the  north  i 
elaims  of  the  property.  T  he  zone  was ! 
revealed  just  as  the  drills  entered  , 
bedrock  below'  the  overburden  ■which  1 


foibjwing  results:  Six'  tons  averag-  '  w 


ling  Hic  carl'  part  of  this  month 
!  be  somewhat  Ics.'-  than  the  rt- 


i  'Washington. — As  a  step  totvards  mS  1*2  ounces  or  .5  per  ton:  2i  '  cent  August  avcr.agc''. 

-cd  fiFBier  assisting  the  national  de- ]  *®P6  of  8I_  oz,  or  !?-"1-15;  20-2.)  tons  I  .y.  y,  y, 

iclj  j  fense  program,  over  tw'o  thousand  i  sradmg  .65  oz.  or  82o.0.>  aud  93  roii.s  j  Vermilion  area  T 


irvehin-A  where  the  cfock  is  mr- '  tonP“S®3  have  been  found  in  the  I  anticipated  that  tlm  shaft  program 
r^tlv  selling  Iround  6 'v®.  Thei"'all«  and  in  extensions  of  old  ,  "ill  have  been  cempimcd.  making 
companv  has  an  authorized  capital- , ’hat  ore  re- 1  '  '’apacity  therefore  available  ter 

i-etin..  .xf  -»  nnn  non  •.harea  nn  nar  b^Fvcs  wers  Increased  from  575,-  3"  horizons  down  to  and  including 


is  110  feet  deep  at  this  point.  This  metal  mining  men  from  all  parts  of  oz.  or  ;tl2..a  grade,  rhese  re-.  secured  permit  for  a  ,  ....  vear  m  arounn  ,  imu  lom-  m 

:one  w'lll  be  explored  by  deeper  the  United  States  w’ill  gather  in  San  U"'’-  represent  ,ipproMinat(xb  -8  „.p,,  known  a:,  Trauco-Ver-  outstanding.  Balance  sheet  show's  a  •  ^  grade  bv  the  middle  of  the  DELIMM;  TO  DIIILL 

'aoler.  while  a  series  of  shallow  holes  '''0“  mthh  nlelcer  with  the  wax  il  .^  ‘’^®  ’'®  'i'''"®'’  Vs"  vear  ‘  Toronto.  — Delpine  Mines  L»d  tr 

are  to  be  put  down  in  the  W'estern  tober  2  for  a  discussion  of  ways  aud  j  ^ighlj  pleased  with  the  w.ix  the  zone  ^  i:i.3,F.42-6-\\'.  about  four  ®’  5^9.000  rash  in  fhe  bank  and  •  _ (enderx  for  an  extenDxe 

sec-Uon  of  the  property  to  test  geo-  ’®  e®o"®’“i®®"y  *‘“'1  ®“;®*®f:  i  tinned  Mmcels  rn\.penin^”^^^^^^^  Dominion  of  Canada  '' a®  L„l  r  U»  »*  diamond  drilling  campaign  on' its 

logical  conditioikb  there.  Bart -Malar-  ly  increase  the  production  of  vital  f'"'®  ‘''-®®^'^'"  ®P®"'";;'®J®  ^  Vermilion  di.MOvrry  w.H,  Bat-  Doan.  -  Naybob  Gold  8  Production  properfv  in  Deloro  Township  Tor 

tic’s  600.acre  property  lies  imme-  war  metals.  !  Hoview  No.  2  in  view  of  the  report.s  Company  holdings  consist  of  OL  ij  i  •  V  cupine  area,  officials  report  E  K 

diately  touth  of  Malartic  Gold  Fields  A  preliminary  program  for  the  ‘  P  ^  Ion  possibilities  of  the  \>rniilion-  1 2S0  acres  in  fhe  north  end  of  Tuf- 1  Should  IncrC&SC  in  ICar  ]'ockler,  consulting  engineer  is  at 

The  cPmpauy  is  capitalized  at  2»500..  meeting  has  just  been  released  by  Tht'  North  or  No.  ore.shoot  hasi  \V:un\vright  area  rccenrlv  u>suc(]  by  nep  Valley.  SO  acree  on  the  Ranch- 1  . — -  preN;f.tit  ’  making  an  examination  of 

000  shares  of  $l  par  5alue  of  which  Julian  D.  Conover,  Secretary  of  the  been  cut  on  the  1th  lc\  el  at  t)40  fpet  '  f;.  s.  Flume  of  the  I)(tminioii  mens  stnicfiire,  120  acres  Black  I  Toronto  Bureau  Th«  Financial  Tim^*  ,  ciaims  with  a  vipw  to  spottin 

approximately  035,000  are  outstand-  American  Mining  Congress,  which  grade  of  .28  oz.  expos- ,  survey,  and  ilie  avail-  Diamond.  200  acres  in  Stevevillpi  Toronto. —  In  the  final  month  of  I  the  holers  in  the  program  which  is 

ing.  sponsors  the  gathering.  Tooics  for  acroxss  width  of  foot  feet.  IIiis  ypiiity  of  a.  large  nni  Ket  in  the  and  iiO  acres  at  Mooxse  Dome.  The  the  company's  1940-4  1  fiscal  year.i  to  follow  immediateh* 

- consideration  run  the  gamut  from  a  f'f'o  shoot  lies  aboul  SO  feet  north  ;  fo,-  tho  type  of  heavy  Turner  Valley  acreage  is  of  most 

Rit?  Hain  in  Oil  Onf-niit  symposium  on  tho  outlook  for  shoot  with  oilier  snoot.  I  ('rmle  (14  In  Iti  A.IM.l  found  in  wells  inlerosi.  at  the  moment  owing  to  its  - - -  -  _  , 

^  vjaiii  111  \ju  p  metals  today,  priorities  on  mining  No.  2.t.  lyinc:  in  f'etween  jj,  field,  it  is  expecied  thaf  (he  location  in  the  north  end.  The 

For  First  Quarter  1941  equipment,  labor  relations  and  taxa-  showings  which  is  curreni-  fTanco.  l-;.  i,.  Tord  and  Vermilion  holdings  are  situated  approximately  ,  I  i 


^  of  '>000  000  no  were  IDCreasea  irora  l*  IIVJII^VMXS  UUMA  IJ  f 


year  to  around  750.000  tonis  of  i 


Naybob  Gold's  Production 


For  First  Quarter  1941  equipment,  labor  relation.s  and  taxa-  h®  showings  which  ^  curicnt-  j.', |,;  ,  ,•,,,.,! 

_ _ _  tion  to  questions  of  practical  mine  '’  ’’®'®S  (qiciipd  in  dririing,  G(>n.''()lidalp(l  Oils  gr 

Ottaw'ii.  —  ProducHon  of  crude  and  m’ll  operation.  .  .  ^  ^  -  :  sue  an  enerKetic  di 

petroleum  and  natural  gasoline  in  ConsWeratiou  of  the  industry  s  i  Qygj.  3Q  QQQ  Shares  Taken  •>"  "mn. 

Canada  in  the  first  quarter  of  the  Part  in  the  national  defense  pro- 1  .  j-exe  1.  nioie  ' 

current  year  totalled  2,389.700  bar-  gram  will  be  featured  by  speakers  i  Camp  Bird  Mines  Offering  '’®  '“"®".'i‘'®d  6>n>i;tly 
rels.  During  the  same  portion  of  ^rom  government  agencies  adminis- ,  ^  '  ri,.  \ 

last  year  the  output  was  1,712.600  Bering  the  nation’s  defense  efforts.  Toronto  Bureau  The  Financial  Time#  iinal  diMiilm.ion  of 

barrels,  ('riie  barrel  is  equivalent  Charles  B.  Henderson,  chairman  ot  ,  'I'oroiiio.  -  Gamp  liini  .Mini's  n'^j’ 

to  35  imperial  gallon.s.)  the  Reconstruction  Finance  Corjior- ,  ,.epo,.is  ti,ai  under  the  re-  ‘  ^ 

In  calendar  year  1940  the  Domin-  "tion,  Washington,  will  outline  tlie  j  ..j.,,,  Q((..|.j„o  Hliareholders  to  sut)- 
ion  output  of  crude  oil  in  Canada  relationship  of  the  R.P.C.  to  the  •,[,(>  additional  shares  at  8'  ' 

was  8.718,000  barrels  as  compared  production  of  war  metals  at  thej,.,>„t^  share,  a  total  of  3,(1.272  '  |  '  ^  , 

With  7.8;{7.500  harrels  in  1999.  As  afternoon  session  on  Thursday,  Oc-  shares  were  piirelias.  ,1.  Tlie  offer  ,  .,„h  ,i 

recently  as  in  1996  tlie  production  tnber  2.  A  reprcseiitat ive  from  'b®  expired  nii  September  tiuh  issuid  .i,,,  -m.i  (  nn- 

war;  only  1.500,102  barrels.  .Office  of  Price  Administration  will  ,,.,pj(.,|  s20.28t  sliari's,  havinc  I  li  ,i  nhiu  mu'. 

’  Tbe  sharpest  rice  took  place  jn  !  discuss  government  price  policies,  j  I  (iii  ;- 1 sliares  in  ibe  iri  asur'  .  wiij  j,,,  m.ide  iniarin 
’  1.298  .at  6,266,(100  barrels  as  com- ,  ®®d  a  representative  from  tbe  Dftice  (  ('.j,-,]  veetni!'  .leriuirid  tl>''  .i|-ip  'iii],  ,vf  Hip  nirmi 

i  pared  wuh  2,243,700  barrels  in  { ®f  Production  Management  will  ten  j..  ,,,.,  ,  sK.-ee  Mi„e:.,  i.,,,.  ,.pp.v,-,.|  .hr  i-.si  d.i 

1  937,  foUoTving  the  adontion  of  an;’"®  mining  delegates  of  Ihe  f P^cifo' ,  |,cd  nn  a  ba'i:  of  one  i>c"  for  ®ac!i  I  piti-pdin ihc  iI'iIa  < 

acidlaitioa  process  in  Alberta.  i  seeds  for  “ail  out  production  of  fi'  o  old.  i  t'ou . 

naetals. 


’  Gonsolidaled  Oils  group.''  will  pur-  8  miles  north-west  of  tbe  recently! 
i  sue  an  energetic  diilliiig  program  comiileted  Miracle  Royalties  No.  1  , 
J  .  iner(‘  tills  autumn.  l.oi'ations  for  ■wadi  and  Ace  Royalties  No.  1,  which 
,  several  more  wells  are  expected  to  are  proving  to  be  among  the  largest 
Ing  be  announced  slioitly.  in  the  field.  i 

,  Extension  Oil  Go.  adxises  tliat  a  Witli  liquid  assets  of  $50,000  ' 
final  liisiiibiiiiiin  of  apiuoximately  and  acreage  valued  at  around  $64,-; 
ui'S  ’  v®*"'''  I’®'  '’hare  "  ill  ho  made  OOO.  tho  equity  of  sliareholders  is 
I-,.-  Detoher  in  lo  sliarelioldeis  ol  record  around  18c  per  sliare.  j 

I  Sepiemlier  15.  in  connection  wiili  tlie  .  _ _  : 

" ’■  !  voliiiiiar.v  w  inding  up  of  Hie  ('om-  _  I 

J_;  iian.v,  Exeliange  of  .sliares  of  Hie  SisCOe  Stepping  Up  Mill 
■  '  eompan.'  iiiio  net  royali.v  units  w  ill  _  _  o/x/>  t 

'''''  lie  made  on  and  afier  Deiotier  in  by  Kate  tO  Over  800  I  OttS 

Hie  I'nisis  and  Guarantee  Co..  Gal-  | 

ing  g,n> .  I  li.'i  nbiinoi|.  op  Hip  roxallics  .Mtlioiigli  it  will  be  several  weeks' 
"'  will  be  m.ole  qu.irirrlv  on  or  afier  before  Hie  cap.ieitx  objective  is' 
tb*'  -  thp  'ofii  ,sf  (hr  mniiHi  ox  tioiders  of  reached,  .^isroe  Gold  Miner,  is  iio'v  , 
"o  fei'.xi-,j  .in  Hir  last  d.)''  "f  the  inonin  t'jiiing  in  its  mill  addition  designed 
ic!i  j  ixi-ereijiii .r  Ihc  di'A  "f  the  di-sinbii-,  '■>  r-ais®  the  rst®  to  800  ton*  dailv. 

I  t!ou.  ‘  Frelimlnary  requite  indicate  a  daiiv  I 
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STRONGER  MND  1 

MORE  ACTIVITY  Board  Room  |[ 
WEEK’S  MARKETS  the  utiutv  stocks  o.  lu. 

_ _  .  C  anadi.in  markets  have  been  acting 

B  •  i-j  •  1,  j  ij  , 'veil  lately.  Montreal  Po'ver  has 

Pneei  Edging  Upward,  Helped  j 

by  Continued  Better  Tone  '  some  lime.  and  Shawlnigan  and  Que- 
—  I  I  Power  also  have  evidenced  bet- 

on  London  iviarKet  gome  siiimilatiou  to  firm- 

-  ;  ncs.s  of  the  Canadian  utility  issues 

Bf  rviKi^  cci  hais  been  provided  h>’  upward  edg* 

oUllINtj  oc.Lil:.L  I  I V L  jjjg  jjC  j|(,]j|y  stocks  in  .New  York. 

-  In  addition,  fears  of  possible  effects 

Action  of  the  Canadian  stock  mar-  ,  on  the  power  stocks  from  ?oye'-u- 
kets  during  the  past  w-eek  has  born  ;  ll^vr^e'm 'somr.Seases’’-n 

encouraging.  Prices  have  been  edg-  certain  materials  bought  by  the  uttli- 
tng  upward  steadily,  with  trading  ties,  a  uumber  of  necessary  mate- 
more  active  during  periods  of  i  rials,  istich  as  metals,  arc  held  in 
I  ' close  control  by  government  price 

strength.  London  has  continued  t'* :  p^,| agencies.  In  addition,  the 

sho^  Bn  up^3rd  trpnd.  nith  thp  ti\*-  i  ii-pujpudoiis  incTPuse  in  demand  for 
movinp  up  lo  t.he  hiphest  le-  power  beciiui??  of  w;ir  industry  ac* 
vel  since  April  of  las?  year,  or  more  j  ,  tended  to  offset  risinp  tax 


Eli’jit3‘3  Ai^* n  Head 


Gets  New  Ottawa  Post 


THR  UTILITY  STOCKS  on  the 
Canadian  markets  have  been  acting 
well  lately.  Montreal  Power  has 
moved  up  to  the  highest  level  in 
some  time,  and  Shawinigan  and  Que¬ 
bec  Power  also  have  evidenced  bet¬ 
ter  buying.  Some  stimulation  to  firni- 
ncs.s  of  the  Canadian  utility  issues 
hais  been  provided  by  upward  edg¬ 
ing  of  utiliiy  stocks  in  .New  York. 
In  addition,  fears  of  possible  effects 
on  the  power  stocks  from  govern¬ 
ment  action  have  lessened.  While 
ihere  have  been  some  increases  in 


MARKET  TREND 


THE  C  ANADIAN  markets  lately  | 
have  been  evidencing  pressure  of  In-  i 
vestment  buying.  The  industrial  ' 
stock  averages  have  been  edging  up,  j 
slowly,  but  with  only  minor  inter- 1 
ruptions,  since  mid-August,  and  are  j 
now  close  to  their  .lanuary  highs. . 
The  golds  and  utilities  liave  lagged, ! 
but  recently  there  has  been  a  firmer  j 
tone  in  the  utilities.  In  general,  buy-  j 
■Ing  has  been  selec.i\e.  w  ith  Aswings  i 
I  in  individual  issues  coinciding  with 
I  favorable  or  unfavorable  news.  Vol- 
I  ume  indications  have  been  eucour- 
I  aging. 

I  The  main  threat  to  the  recent  up- 
j  trend  on  the  Canadian  markets  is 
:  agencies.  In  addition,  the  r  v-  a  I  I?*®  instability  on  Wall  Street.  The 

ions  increase  in  demand  for  '  ■^V  •  TR\ON.  manager  of  Fed-  New  York  industnal  average  lias 

because  of 'war  industry  ac-  Grain  Limited  of  Winnipeg '  been  moving  Irregularly  around  the 

its  tended  to  offset  rising  tax  ''’as  elected  president  of  the  North-  128  level  for  a  month,  and  has  been 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 

In  the  Supreme  Court  ol  Ontario ,  J|||;  |;]||]|||||||  |||||||  gf 

BETWLLN:  I  _ 

MONTREAI.  TRUST  COMPANY,  |  DIVIDEND  NO.  UlO 

—  and  —  Notice  Is  hereby  given  that  a  dtrl- 

ABITIBI  POWER  &  PAPER  COMPANY  dend  Of  two  per  cent  in  Canadian 
LIMITED,  JOSEPH  P.  RIPLEY.  STAN-  'unds  On  the  paid-up  capital  stock 
TON  GRIFFIS,  MILTON  c.  CROSS,  w.  "li®  Bank  has  been  declared  for 
H.  SOMERVILLE,  EDWARD  E.  REID.  G'®  Quarter  ending  31st  October 
ANDREW  FLEMING,  and  W.  A.  AR-  1 9 <  1  and  that  the  same  will  be  pay- 
BUCKLE.  ii’®  Bank  and  Its  Branches 

Defendants,  on  and  after  Saturday.  1st  Novem- 
TO  THE  HOLDERS  of  the  First  Mort  uoM.  to  shareholders  of  record 

gage  Gold  Bonds  of  Abitibi  Power  &  Paper  at  the  Close  Of  businCSS  OH  the  30th 
Company  Limited,  issued  under  Indenture  September  1941.  The  Transfer 

r«^1,uJ°;;\ri,trear  rrus"t^t:^^^^^^^  "-‘11  not  be  dosed, 

dian  Trustee,  and  I  be  National  City  Bank  Dy  Order  Of  tile  Board, 
ol  New  Yoik.  Authenticating  Trustee.  a  r>ooio.TT 


WHLREaXS  by  an  Order  of  the  Supreme 
nr-ei-T.  A  ei-T.  r,e.AT  s  a,  a  Court  of  Ontario  dated  the  7th  day  of 
HLRBERT  A.  WILSON,  of  Mont—  June.  I94l.  in  .m  action  wherein  Montreal 


By  Order  of  the  Board, 

A.  E.  ARSCOTT, 
General  Manager. 


than  a  full  recovery  of  the  deciine  ;  ,  Y,  ,v,p  \yar  it  is  probable  West  Line  Elevators  Association,  at  I  unable  to  penetrate  the  July  high.  1  Teal,  who  has  been  appointed  execu-  Trust  Company  i»  Plaintiff  and  Abitibi 

dev,l»rtd  nr, dr  coll»,A.d  df  .y;;',  d«Li"rbu,*  .  meetms  or  «,«  director.  followlnAjpurl„A,I,e  ,.mc  penod.  Ihc 

France.  Idondon  sentiment  ha.s  bcin  for  electrical  cauiimient  be-  the  recent  annual  general  meeting  have  shown  an  easy  tone.  This  hius  |  creput.v  .Minister  crepanmeni  oi  Receiver  and  Manager  of  the  property. 


.  1041.  in  tin  action  wherein  Montreal  t  ToTOntO,  Hth  September  1941. 
t  Company  is  Plaintiff  and  Abitibi  j 


for  electrical  equipment,  be- j  the  recent  annual  general  meeting 


helped  by  the  increased  U  S  coop-  nf  irovernnient  restrictions  on  I  of  the  association.  William  McG.  !  suggested  that  the  market  miglit  he  fonce  for  Naval  Sei'ices.  Ottawa,  assets  and  undertaking  of  Abmbi  Power 

■  ■  --  .  ..  .  ■  cause  Ot  t,n\  1 1  mm  m  i  csii  n.  irons  mi  ,  _  ...  .  „  .  i  ..... - ....  .  ,  . _j  -LMr.  Wilson  'vas  given  leave  of  ah-  a  Paper  Company  Limited  do  pay  to 


eration  in  the  war  effort,  while  this  .  production  of  such  product 
same  development  has  not  been  so  duration.  Also,  there  ni 

strengthening  for  New  York  market  industrial  activitj 

prices,  which  ha.s  helped  account  for  i  ,^.,,r,  for  many  companii 
relative  nervousness  of  Wall  S'treei.  !  [,,j|,d]p  requirements  for  recon 
Strength  on  the  I'anadian  markets  '  t.ion  work  in  the  post  war  era. 
has  been  selective.  The  pulp  and  pa-  |  >{•>{•>(• 

per  issues,  "-hich  in  tlic  past  ha'C;  .steveral  companies  are  be 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


elation.  The  directors  elected  were;  I  There  is  no  reason  to  believe,  how-  ,  <t"iiu’  .  ®  II'.  .  principiil  moneys  due 

C.  E.  Austin,  W.  J.  Dowler,  J.  M.  ’  ever,  that  an.v  major  selling  move  |  forces  iii  office  po.sitions.  Ills  new  Bonds  on  presentation  of  the 


per  issues,  "'hich  in  tlic  past  ha'  C;  .steveral  companies  are  believed  |  Gilchrist,  W.  A.  Hastings,  C 

been  speculative  favorites  h:i'e  been  ;  likely  to  initiate  or  increase  divi-  Hayles.  C.  C.  Head.  R.  W.  M 

in  the  forefront  attain  lately  This'dend  disbursements  on  their  stocks  G.  C.  Murphy  and  A.  C.  Reid, 
has  reflected  excellent  earning'^  from  :  before  long.  These  companieis  in-  ______________________ 

pulp  and  special  paper  sales,  for  dude  General  Steel  Wares.  Foiinda-  t  ^  • 

most  firms  and  prospects  of  better-  >  tion  I'ompany,  Canadian  Celanese.  NctV  iOTR  OpifllORS 

ment  to  earning  power  generally  |  Howard  Smith  common.  This  has  ac-  _ * 

d  ie  to  development  ot  production  of  counted  for  persistent  buying  in 

corrugated  paper  on  newsprint  ma-  ;  tiiese  slocks  of  late.  Much  of  the  increased  tax 

chines,  to  meet  U  S  demands.  I'he  '  domestic  unsettlement  and  the 

base  metals  also  have  been  s:rong.  ■  Recent  strength  in  Canadian  Pa-  eral  uncertainty  as  to  how-  I 

partly  because  of  movement  of  funds  |  cific  stock  is  attributed  to  New  would  go  under  a  war  time  eco 


•ed  Gilchrist  W  A  Hastings  C  E  I  on  W'all  Street,  is  seriously  threat-  j  duties  will  inrlude  the  co-ordination  and  coupon,*,  as  hercmatier 

'^'Havles  C  C  Head  R  W  MilneV  !  oned.  An  important  decline  "ould  be  |  on  behalf  of  the  Deputy  Minister  of  -"amping,  as  provided  ,n  th 

,  I  c?  ^  .'a  c'  "®f“;  'i.-  „  most  likPiv  tn  ripcpioii  front  n  ser- 1  the  civilian  activities  and  personnel  TIILRLFORE  take  no 


i  a“Mo‘ri  notice  is  hereby  GIVEN  that 

■r  A  Pa-  G'o  One  liundred  and  twentieth  and 
account  oiie  litindred  and  twenty-first  quar- 
the  said  torly  dividends  of  one  and  three- 

d  Bonds  ..*a.x«a.  j  i  -i/  /•/  »  a-  i 


most  likely  to  develop  from  a  .ser- I 'ne  civilian  activities  ann  personnel 
ious  setback  to  the  Allicft  in  the  war.  of  the  Department  of  Defence  for 


'ler  niontioned  for 
1  the  srtid  Order. 

NOTICF:  that  the 


(luarters  per  cent  (l^AVc)  each, 
Iteing  at  the  rate  ot  seven  per  cent 
(~'/r)  per  annum  for  each  of  the 


Master  of  the  Supreme  Court  of  Ontario  quarters  ending  May  31,  1941  and 


i  w:shi;X\nVw^..;rrem^  Services.  Mr.  Wil.son  is  one  of  L-t,;rd1.t‘'’ts' iy’wtlJH"!h?‘^m^d'’Vnor^^  ;S'^oA\;e'2mnnrnv‘lL'’bet''d? 

however,  have  been  looking  for  Nazi  over  500  Bell  Telephone  employec.s  are  to  be  credited  on  ihe  said  Bonds.  ^  ^  . 

capture  of  Leningrad.  Kiev.  Odessa, !  “■'cady  granted  leave  of  absence  for  FURTHER  TAKE  notice,  that 

and  possibly  Moscow,  before  the  win- 1  service  in  the  armed  forces  or  to  each  Bondholder  (including  a  holder  of  *o®  *®fh  day  of  September, 


Stock  of  the  Company  has  been  de¬ 
clared  payable  to  Shareholders  of 


Much  of  the  increased  taxation,  I  ter  sets  in.  according  to  informed  important  wartime  civilian 

domestic  unsettlement  and  the  gen-!  reports  from  those  centers,  so  that  posts.  _ 


base  metals  also  have  been  sirong.  ■  Recent  strength  in  Canadian  Pa-  eral  uncertainty  as  to  ho'v  things  j  the  growing  possibility  that  the  Na- 1 
partly  because  of  movement  of  funds  |  cific  stock  is  attributed  to  New  would  go  under  a  war  time  economy  J  zi  program  ma.v  fail  should  lend  to  I 
into  such  kssue.s  as  a  hedge  again.-t  ;  York  buying  into  the  issue.  Wall  which  lay  ahead  in  1917  are  now  j  he  favorable  to  the  .New  York  npr- . 


rach  Bondholder  (including' a  holder  of  Fccord  the  15th  day  Of  September, 
registered  Bondsi  to  become  entitled  to  1941,  and  that  cheques  will  be 
his  distributive  share  of  the  said  moneys  mailed  October  Ist,  1941. 

(being  at  llie  rate  of  $150.  in  Canadian 


Books  not  closed. 

By  c.-der  of  the  Board. 


'  funds  for  each  $1,000.  principal  amount  HOOAS  DOT  ClOSOQ 

FAMHIK  PI  AVFR^  Bon®‘^ot^BondI  Mter  me^sa^d^^nm  '--der  Of  the 

r/llTlK/Uu  1  Lib  1  IjAu  October,  1941,  with  all  interest  p  HOLI 

coupons,  including  the  interest  coupon  due  ^ 

RIISINFW  PROFIT  «c,„, qu.i«c" 

DUuHiLiUU  rilvlll  Its  offices  at  311  Place  dArmes,  September  4.  1911. 

Montreal.  Quebec,  or  0  1  Yonge  Street, 

ft  ffn  ft  f\  npfflO  ^7in  A  W%  loronto.  Ontario,  or  h  Lothbury.  London.  — — 

AHEAD  THIS  YEARl-s-..^,t>'ttF°a;n:eV,‘'^^^^^^^^  Jl^g  Shawinlea 

;  12  '\illiani  Street.  New  York  City,  LJ.S.A.  ®  wIlQff  llllgfl 

-  Ihe  Bonds  and  coupons  so  presented  will  PnUfOl*  Pfl 

Attendance  is  in  Excess  of  Ust  -•,-i,T'’;a■d°o;d^'r  ^nd 

Year  Despite  Effects  of  New  |  “';^,ruirbe  Jcc'ompmr,L°"br.m 

AmiisAm^nf  Tay  I  .slructions  as  to  the  name  and  address  of 


Year  Despite  Effects  of  New 
Amusement  Tax 


upward  trend  in  rommoditv  prices.  Street  laielv  ha-^  been  showing  in-  with  or  behind  u.s.  As  far  as  .st- :  ket.  Involvement  of  the  United  coupons,  including  the  interest  coupon  dus 

In  general,  overseas  developments  i  creasing  interest  in  Canadian  sccur-  curity  prices  are  concerned,  it  is  a :  States  in  a  shooting  war  in  the  At-  nTTCT]UrCC  DDACIT  -'l-'-to  ^7''  N^^u^e^i' Trus^tomt^^^^^ 
during  the  past  week  h.ive  been  .  itics,  common  slocks  as  well  as  reasonable  assumption  that  they  lantic,  and  probably  the  Pacific,  ap-  iKUrll  any  of '  ,ts  offices  m  3 ii  Place  d  Armes, 

construed  as  favorable  The  stiff :  bonds,  probablv  due  to  the  fact  that,  have  been  taken  into  account.  The  Pears  to  have  been  fully  discounted  Montreal.  Quebec,  or  hi  Yonge  Street, 

Russian  resistance  quite  et  iden  ly  I  "  herca.s  early  in  the  war  Canada's  thing  no  one  can  be  sure  of  now.  j  V' hat  has  seemed  to  be  ailing  \\  all  A  UC  A  B  TUfC  VC  A  D  I  c°T  LnuIa7d'  or' 

has  upset  the  Hitler  time  table  and  j  active  participation  while  the  U.S.  which  was  fairly  certain  when  « e ;  btreet  la  cly  'vhile  Lo^^^  AHEAD  1  HIu  1  EAK  I -s-t. 'cdy^B.ink' Farmer,  Trust  Company* 

been  a  setback  for  the  Nazis,  in  the  I  was  on  the  sidelines  caused  Ameri-  entered  the  last  war.  is  the  ultimate  i  ^dmti  markets  hat e  been  acting  te  ,  ^2  WTlliam  street.  New  York  City,  u.s. a. 

Pae.tf’c  there  were  evidences  that  can  investors  to  shift  to  domestic  outcome.  The  simple  arithmetic,  of ,  latively  well,  has  been  nervousness  -  The  Bonds  and  coupon.,  so  presented  w,ii 

Japan  w-as  anxious  to  avoid  a  war  j  issues,  at  present  both  countries  are  which  the  President  spoke,  raises  over  war  taxes.  Attendance  is  in  Excess  of  Last  puTsuInt  To 'me'’7Hid°Orde^  a7 

with  Britain  and  the  U.S.  .at  thus  into  the  war  fully,  at  least  so  far  as  some  doubt  on  this  score.  But  this  .  Ycai*  DonnilA  Fffprl*  nf  New  I  (hereafter  returned.  The  said  Bonds  and 

time,  ,  financial  and  economic  participation  is  a  doubt  only  time  will  remove.  Barring  some  adverse  sensation  on  P  !  coupons  should  be  accompdiiied  by  in- 

r  fiiitie..  nils  Kfroni?  '  goc.s.  (  aiiadiaii  Pacific  always  has  and  the  question  now  is  whether  the  the  war  front,  or  economic  collapse  Amusement  Tax  I  .siruct.ons  as  to  the  name  and  address  of 

unities  IMIS,  Ntrone  ,  a  favorite  in  Wall  Street,  and  industrials  can  hold  above  their  Au-  m  the  U.S..  neither  of  which  appears  _ _  | 

Gairif  were  fairly  general  in  the  j  reflection  of  improved  New  York  sust  bottom.  Penetration  of  this  ie-  imminent,  it  is  hard  to  make  out  a 
utility  group  during  the  week  and  Tsentiment  toward  Canadian  eecun-  vel.  now  that  the  rails  have  dippeJ  |  case  for  likelihood  of  a  major  liqui-  OUTLOOK  PROMISING  Lt  cTnT 

attained  healthy  proportion.^.  Mont- j  t,es  through  buving  of  C.P.R.  is  not  below  their  comparable  low.  prob-  dating  move  on  the  stock  markets.  _  mumcatc  with  Montreal  Trust  Company 

real  Power  moved  up  a  further  1',  'surprising.  Another  stock  that  has  ably  would  bring  some  further  dc- 1  m  the  near  future.  Meanwliile.  inf  la-  Toronto  Bureau  The  Financial  Times  or  City  Bank  i  armers  Trust  Company 

points.  Quebec  Power  gained  a  full  ;  hep,,  helped  this  past  week  by  New  dine  in  its  wake.  We  have  no  con- j  tionary  pressure  is  increasing,  the  Toronto  _  Increa.sed  nurcha^ing  stating  the  numbers  of 

point.  Winnipeg  Electric  preferred  ,  York  buying  has  been  International  victions  as  to  whether  this  low  will  onus  of  war  taxes  is  making  more  ute  pockets  of  Canadians  iTwh'^are 

came  out  up  Us  and  Montreal  Tram-  hold,  but  the  character  of  the  ou}'- !  attractive  relatively  generous  yields  ,1^  and  nartinilarlv  timse  in 

ways  up  1;  Shawinigan  gained  of  I'  ’  ^  »  ing  support  which  has  been  coming  |  obtainable  fro^  centres  ‘where  war  industries  are  ReLTiXnsXTTecung%l^^^^^^ 

a  point.  ,  pu]p  paper  stocks  have  mto  the  market  during  the  last ,  the  sharp  increases  m  earnine,s  of  ig  having  an  appreciable  in-  Enemy  (I939i  and  or  the  instructions 

Strength  was  general  in  the  oil  ,  had  another  flurry  in  recent  trading  month  still  argues  that  no  serious  j  some  companies  is  revealing  possi-  *ug  attendance  at  mov-  thereunder.  Bondholders  will  have  to  com- 

group  also.  International  Pete  fca-  and  many  have  been  pushed  up  to  weakness  impends.-Poor's  AdvLory  bth^^  ^  profits  ,n  spe-  picture  housed  throughout  the  ct::.mnMrTirTToTmM'  V7;n?°T":  ^ 

Turing  with  a  gain  of  \\'2  points,  new  highs  for  the  year.  The  short-  oervice  ^  _ •  _  country.  The  trend  can  be  viewed  enbed  by  the  Canadian  Custodian  of 

B.A.  Oil  moved  up  1  and  Imperial  age  in  the  United  Stales  of  certain  In®  uptrend  in  corporation  earn-;  i  not  only  as  a  result  of  fuller  pav  Property  before  payment  of  their 

Oil  gained  other  gains  worth  not-  type.s  of  paper  products,  other  than  ings  remains  a  strongly  supporting !  Barber-ElllS  of  Canada  I  envelopes  but  also  as  something  of  d^cUr^t^^^^  wui  t  ^allable'^ai 

H.'.e  !n  'im!  Shares  on  Toronto  Mart  a  medium  of  escape  from  the  taut-  the  said  office,  of,  Mon.reM  Trust  Com. 


r.  W.  HOLLINGWORTH, 

Secretary-Treasurer. 


The  Shawinigan  Water  and 
Power  Company 


NOTICE  is  hereby  given  that  a  dividend 
of  twenty-two  f22cl  cents  per  share  has 
been  declared  on  the  no  par  value  common 


the  person  to  whom  the  cheque  m  payment  glares  of  the  Company  for  the  quarter 
!  15  to  be  issued.  •  ••  -  -  .  -r. 


'  ending  September  30.  payable  November 


OUTLOOK  PROMISING 


..  — _  .  ..  municatc  with  Montreal  Trust  Company 

Toronto  Bureau  The  Financial  Times  o'"  Ci‘y  Bank  tanners  Trust  Company 
rT9  a  J  1  • _ above  mentioned,  slating  the  numbers  of 

Toronto.  —  .Increa.sed  purchasing  |  t^elr  Bonds  and  particulars  of  the  coupons 
power  in  the  pockets  of  Canadians  !  which  are  missing  therefrom. 


Holder.®  of  Bonds  with  one  or  more  shareholders  of  record  October  24* 

of  ihe  said  coupons  missing  should  com*  l^'^L 


country.  The  trend  can  be  viewed  I  enbed  by  the  Canadian  Custodian  of 
not  only  as  a  result  of  fuller  pay  i  payment  of  their 

,  ^  ,  XI  •  i?  distributive  shares  can  be  made.  The 

envelopes  but  also  as  something  form  of  declaration  will  be  available  at 


By  Order  of  the  Board. 

H.  G.  BUDDEN. 

Secretary  4c  Assistant  Treasurer. 
Montreal,  September  17,  1941. 

M.CCOLL-FRONTENAC  OIL 

COMPANY  LIMITED 


funds;  but  the  bulk  of  clients's  hold-  preferred  $50  par  value,  all  of  i  I*J*ofits  of  this  organization 

i  tncrc  in  hifFh-ralihov  ctriolfGj  cboiiM  tvhlnh  ara  icaiioH  nividondc  tiuv*<3  ;  lUI*  tllis  VCHl  aiC  Ulieild  Of  tllC 


preferred  and  Canada  Dominion  Su-jtryVs  progress  in  meeting  this  de-  creased  tax  rates  soon  due  to  be  |  onarcs  an  i  uronio^i  lari  ^  some  of 

gar.  all  up  I’i:;  Textilr.  Nickel.  Nor-  maml.  has  been  having  a  strength-  passed  will  tend  to  motlerate.  rather  «■  r-  j  those  who  are  busilv  eiigaaed  in 

anda  up  T,.  each:  Breweries.  Rol- !  ening  effect  on  earnings  of  the  paper  than  reverse,  this  trend.  Uncertain-  Shares  of  Barbcr-Ellis  of  Canada.  ■  work  these  davs 

land  Paper.  United  Steel  and  Steel  companies,  and  this  has  increased  Ges  regarding  the  tide  of  battle  Limited,  weie  this  week  listed  on  ‘  ®  lor»-est  runadian  nnerator 

of  Canada  preferred,  all  up  1.  .speeulative  interest  in  the  group,  abroad  and  our  own  degree  of  in-  the  Toronto  Stock  Exchange.  1-'®*- 1  •  nleiii re  induct rv 

Massev  Harris  preferred,  reflect- 1  Companies  'vhich  produce  pulp  and  volvement  require  some  hedge;  anti  ing  covers  4  4,000  $10  l>a>;  'a'*'®  i  famous  I’la vers  Can  idian  Con.  is  I  on,  and  all  Bondholder,  ,h 

ing  terms  of  tlie  reorganization  plan  i  building  paper  products  for  .sale  have  chents  should  wUhho  d  the  small  enTireT'oO  I  benefit'ting  ftillv  fronf  this  ctJndi- 

made  public  during  the  week,  ad- 1  been  doing  a  record  business  this  amount  of  ca®h  n®^  ex.M^^^^  54  000  shares  and  the  en^  organization  ' 

vanced  61^  points  while  the  common  year.  funds,  but  the  bulk  of  clients  s  hold  /c  preferred  ?.h0  par  '  alue.  all  of  i  -ihp'td  of  the 

lost  U  C.I.L.  "B  '  came  out  up  7;  I  *  ^  high-caliber  stocks  snould  which  are  issued.  Dividends  i  n 4  0  Sumn  er  aU 

Woods  Manufacturing  preferred  up'  Dominion  Coal  Preferred  has  been  be  kept  intact.  The  existence  of  nu-  been  paid  on  the  common  since  j  , ,  JI®'  V’!;  io  3  -.sh 

5  and  Niagara  Wire  up  fU  while  ^  holding  fairly  well  at  present  de-  merous  cross-currents  must  be  re-  corporation  '’f  ^be  present  company  ®"'‘;  "®®  bas  t  eqd  up 
Distillers  Seagrams  preferred  made!  Hated  price  level,  despite  c.ont.ina  cognized;  and  long-term  confidence  in  1931  '^iGi  three  pannents  of  1  o/,  | 'oiwml  the  outlook  fot^ 

it«  appearance  up  13  from  the  last  >  ance  of  the  production  slow-up  and  mu®}  be  mixed  with  a  measure  of  each  this  year  in  April.  May  and  j rV'  ‘o.ila 

board  lot  transaction  I'he  very  low  output  at  the  minee.  prudence;  but  the  investor  should  August,  Common  stock  carries  one  | ‘^bapm.,  up  w  el  .  bi’  pointed 

nosro  "-R"  and  Poht  M.trhpii  hnth  i  «unie  .speculative  interest  has  been  not  lose  sight  of  the  underlying  tide  vote  per  share.  Preferred  dividends  ®'”-  However,  that  the  rate  of  in- 

eal^ed  SYs  Foi^daUon  Co  reported  in  the  slock  lately,  on  the  of  expansion.-Brookmire  Counselor  have  been  paid  regularly.  Prefer-  f^ease  in  profits  over  a  yen,-  ago 

•  whllp  ^mplfprq  r  aiep  nf  thp  Premise  that  thp  situation  has  now  T'be  market  has  survived  a  criti-  red  stock  is  cumulative,  redeemable  been  so  lapid  since  the 

Woods  OgihJe  Flour.  Price  c(9mmon  F^ached  a  point  "here  the  govern-  cal  week  of  international  affairs  and  carries  five  votes  per  share.  *^,7  .f  •  !^'''  "  ®'V'  "’'® 

St  lAwrence  "A"  inri  St  T  awrence  ment  will  be  forced  to  take  strong  "ithout  important  upset.  It  is  be-  The  business  wa.s  originallv  estab- i  ®77  This  impositi(^)n  i.^. 

Panwnref^er^H  all  Mined  U  Com-  u^Gon  to  clear  up  the  trouble,  and  lieved  that  the  market  is  in  a  strong  ushed  in  1875.  manufacturing  en- 1  to  have  had  a,  sub.stantial  in- 

mercial  Alcohol  mox  ed  un  cents  i e'ent  Ihe  dispute  is  ended  Domi-  technical  po.sition.  both  tn  the  psy-  velopes  stationery  and  writing  , ah-  Guence  in  curbing  improved  at  tend. 

“nd  FairS  ^^enrs  '  hile  AbiHbi  °mn  Coal  Corporation  would  be  in  a  chological  and  monetary  sense,  io  and  deal.s  wholesale  in  papers!®"®®  Gie  "movies,  particularl.v 

commtm  Mined  10  events  |  position  tn  rally  .sharply.  respond  to  good  ne'vs  and  that  a  and  printers'  supplies.  I'"  "lose  areas  where  there  are  no 

DeclL^  were  few  and  far  be  i  V-  *  *  constructive  attitude  should  be  fa-  Company  estimates  output  for  I  t®  buoy  piirchasin-g 

L3ftciines  v^ere  re^^  ann  rar  ne- !  ixmfi*  nxfxro-ir,  ««  «-ar  kpn  inw«rH  koiitiH  rommnn  stocks.  « a ..  .  ...  I  nowpr. 


CAO  e,  jorm  ot  declaration  will  be  available  at  Preferred  Stock  Dividend  No.  55. 

a  medium  of  escape  from  the  taut-  the  said  offices  of  Montreal  Trust  Com*  le  utror-Dv  /-ixftrB.!  .L  .  J 

.  t.  X  *  X  X  •  r  <  ar.c4  Tiitf  f  ar«i,.ra  I  n.*:!  NOTICE  IS  HEREBY  Giv'EN  that  ft  dlV!- 

nesf5  that  is  apt  to  grip  some  of  |  *^‘*"*'  farmer.®  I  rust  Com*  J, 

those  who  are  busily  eilgajied  in  l  ‘  of  6  per  cent  per  annum  has  been  de- 


those  who  are  busily  eilgajied  in  *  of  6  per  cent  per  annum  has  been  de- 

nrpssilV'’  wnr  work  these  davs  From  and  after  the  aforesaid  13th  day  dared  on  the  6  per  cent  cumulative  Pre- 

/''•rinoriintv  t rt f  Octobcr.  1941,  interest  will  accrue  only  ferred  Stock  of  McCoIFFronlerac  Oil  Com 

As  the  largest  Canadian  operator  „„  owns  on  the  Bond,  after  pany,  Limited  for  the  quarter  ending 

in  the  motion  picture  industry,  deducting  the  amount  to  be  credited  there-  September  30lh.  1941,  payable  October 
Famous  Players  Canadian  Corp.  is  <*nd  all  Bondholders  should  therefore  13th,  |941,  to  shareholders  of  record  at 

UAtAAfitfincv  fiilKf  fi*rir»A  ♦  Vy i c*  nrAi-idi  prescnt  their  Bond.®  promptly  on  or  after  the  close  of  business  September  30th. 
rnnni- 


Wire  up  4*0  while  holding  fairly  well  at  present  de-  nieroUB  cross-currents  must,  be  re-  corporation  of  the  present  company 

ams  preferred  made'flated  priee  level,  despite  e.ont.inu  cognized;  and  long-term  confidence  in  1931  with  three  payments  of  1  U,  'O"  anti  the  outlook  tot  the  I'.nii  and 
up  1.3  from  the  last  '  ance  of  the  production  slow-up  and  must  be  mixed  with  a  measure  of  each  this  year  in  April.  Ma.v  and  I season  is  helieved  to  .)e 


*;o  Inr  «lii«  ven  r  -i  re  -ilip'iri  of  Hie  ’ ’’f  lurthtr  particulars  apply  to  Mont- 
so  lai  nils  >eal  ate  altean  or  me  real  Trust  Company  or  City  Bank  Farmer, 
same  period  of  l.MO.  Summer  at-  Trust,  company  above  mentioned, 
mndance  has  held  up  in  good  fash-  the  8th  dav  of  September,  I94i. 

ion  and  the  outlook  for  the  Fall  and 

4e,  MONTREAL  TRUST  COMPANY 


By  Order  of  the  Board. 

FRED  HUNT. 

Secretary. 

September  9th,  194|, 


'd  tin  40  rents  1  event  the  dispute  is  ended  Donii-  technical  position,  both  in  the  psy-  velopes  stationery  and  writing  fab-  curbing  improved  atteiul. 

<;  u  t  ile  Abit  hi  uion  Coal  Corporation  would  be  in  a  cbological  and  monetary  sense,  io  an,|  wholesale  in  papers  !  ""®®  Gie  "movies,  particularl.v 

n  (1  Fiuomi  I  .sharply.  respond  to  good  news  and  that  a  a„d  printers'  supplies.  I'"  "'■®."'‘’  ''■'’®''®  "’®''®  "'■®  "® 


''"D^cHner'were'"few'‘‘rnd  far  he  !'  ‘  ‘  *  eonstructive  attitude  should  be  U-  'company  estimates’  output  fori"'"''  iu'lu®Gies  to  buoy  piirchasin-g 

tween  Tell  TOenhone  ^ost  "  and!  -'"hough  profit  margin  on  war  Uen  mward  s^und  common  slocks.  ,^4,  j2.150.000.  compared  with  |  ,  k  • 

tween,  ben  1  eiepnone  los  .  ana  jg  narrow,  tliere  Is  a  pro-  — I>aidlaw  &  Company  ,  ,040.  «,  74-  qnq  1,,  ^\hlle  the  amusement  business  is 

Steel  of  I  anada  common  1  -4  vvhileifjj  margin  provided,  and  in  cases  "’’•Gi  informed  Interests  on  the  and  $1  641  O’b  in  1938  |  tFaditionally  fraught  with  many  un- 

Dommion  Bridge  was  off  >2.  Geld- ,  jpg  sidelines,  investment  trusts  sellers  '  '  "  “  ’  'certainties  and  predictions  as  to 

ing  tortice  11  preferred  aanie  out  off ,  business  sharply  a  consider-  balance  throughout  the  summer.  — — - -  j  earnings  over  a  period  of  even  a 

.1  V:  ®ui.  '®,  L  c  i  able  improvement  in  profits  Is  pos-  and  with  the  English  unable  to  buy.  ;  r  This  '  ^®"'  months  are  closely  liedged. 

Araon..^  the  bank  J^J^acks  .al  ^  instance  of  this  is  found  "'onder  is  it  that  the  stock,  M  RIS  MSSUe  ;  prespnt  indications  are  that  Famous 

gained  Montreal  and  (  om- 1  fsjppj  market  meanders  its  sluggish  way.  - — - -  Players  this  year  should  do  as  well 

_ 'Corp.  I.ast  fiscal  .vear  increased  IF  is  the  conventional  record  of  war-  wide  Expansion  For  Brown  |  from  the  earnings  standpoint  as  it 

production  at  company's  expanded  time  markets.  Someday,  of  course.  Company  Is  Shown .  2  j  tlid  in  1940.  The  company’s  show- 

Pringle  Made  Transportation  plants  permitted  a  $11,000,000  in-  ®^’‘"*"S  po'ver  and  yields  will  tell,  padliiies  For  Wooden  Ships  In  1'"^  best  for  any 

.  f  wt  .-  I  r>*i  crease  in  total  output.  Although  ^be  combination  is  bound  to  over-  g  going  Investigated  ..  ^  j  year  back  to  1.1.30.  Operating  eai  n- 

Unier,  Gan.  National  R  Iwaysj  mucli  of  higher  operating  income  aome  the  defeatism  of  capital  which  pp_„,  •  v  I  "'S®  w^re  $2,663,04:!  as  compared 

_ ,  !  had  to  be  paid  out  to  the  govern-  bas  always,  in  the  long  run,  to  ad-  '  ''•"b  $2,208,369  in  1939.  while  pro- 

Announcement  is  made  bv  Cana-;nient  for  excess  profits  and  income  -1"®^  Itself  to  the  factor  of  circum-  ‘  •  P  ••  '  '  ’  '  |  vision  for  taxes  jumped  to  $592,500 

dian  National  Railwavs  of  the  ap- 1  taxes,  the  balance  left  permitted  ®‘ance8.  For  the  short  term,  how-  Massey-Harns  Plan  Provides  for  'from  $237,647  the  previous  year. 

polntment  of  J.  F.  I’ringle  as  chief;  gain  in  share  earnings,  to  $6.05  a  ®''®’’-  ^be  stock  market  Is  still  on  Dividends  ..  .  3  j  Net  profit  on  the  year  worked  out 

of  transportation  for  the  system. '  common  share  from  $2.64  previous  ^be  defensive  until  proper  leader-  B.C.  Sees  Benefit  to  Industry  in  j  to  $2.32  a  share  as  against  $2.09 

Prior  to  this  appointment.  Mr.  |  .'ear.  This  fiscal  .vear,  company  is  ship  and  activ’ity  make  their  appear-  Bits  and  Pieces” .  3  |  in  1939.  At  the  same  time  work- 

Pringle  was  general  superintendent  '  adding  furtlier  to  its  Malton  plant,  The  Trader  in  Barrens.  ^  Purchasing  for  Protection  Now  i  *ag  capital  was  in^creased  to  $1.- 


- - -  - - — _■  jHE  FOUNDATION  COMPANY 

Bondholders’  Protective  Committee 

ABITIBI  POWER  &  PAPER  COMPANY  dividend  notice 

LIMITED  N-alic?  is  hereby  given  that  s  Dividend 

FIRST  .MORTGAGE  GOLD  BONDS 

SKIMKS  A.  DLF  19553.  Company  ha.s  been  declared  for  the  Quar 

_ _ ^  ter  ending  September  30.  IO41,  payable 

^  .  X.  October  17.  1941.  to  Shareholders  of 

To  the  holders  oT  rertifirafes  of  record  at  the  close  of  business  on  Septem 


Araon^  thp  bank  Ptock.s  Royal 
gained  Montreal  5  and  I'om- 

merce  C.  , 

Pringle  Made  Transportation 
Chief,  Can.  National  R’lvirays  j 


$1,869,773  in  1940;  $1,747,999  in 
1939,  and  $1,641,920  in  1938.  I 

In  This  Issue 

Wide  Expansion  For  Brown  i 

Company  Is  Shown .  2  j 

Facilities  For  Wooden  Ships  In  | 
N.B.  Being  Investigated  .  .  . .  2 


few  montiis  are  closely  Itedged. 
present  indications  are  that  Famous 
Players  this  year  should  do  as  w(’ll 
from  the  earnings  standpoint  as  it 
did  in  1940.  The  company’s  show- 


deposit  for  First  .Mortgage  t.old  bef  30.  1941. 

Ronds  Series  .A,  ~y%,  due  Ifl.YB,  By  Order  of  the  Board, 
of  .\bitibi  Power  &  Paper  Coin-  C.  E.  GREARSON, 

panv,  Liniitetl.  issued  under  de-  ^  ‘ 

posit  agreemenl  dated  a.s  of  -Fuiie  September  i|.  1941 

111,  l!>;5li,  as  amended.  " F  ■ 


NOTICE  IS  HF.Rl.BY  GIVEN  that  the 
paj'ment  authorized  by  (he  Supreme  Court 
ol  Ontario  a(  the  late  ot  ,$130.00  in 
C.anadian  funds  for  each  $1,000.00  prin¬ 
cipal  amount  of  the  aforesaid  First  Mori- 
Kaije.  Gold  Bonds  of  Abitibi  Power  A  Paper 


ing  last  year  was  tlte  best  for  any  Company.  Limited,  is.  by  direction  of  the 
year  back  to  1930.  Operating  eain-  Mas'er  the  said  Court  to  be  credited 
i„„,  I'f)  m-  . on  the  bonds  as  of  the  Irth  day  of  Oc- 


matriatinn  nf  G  T  R  sttnek  Now  |  i'lSS  were  $2.663,04..  as  compared  L  I94l.  and  that  the  payment  to 

-patridtion  of  G  1  .R.  Stock  Now  ^  :  with  $2,208,369  in  1939.  while  pro-|  which  this  Committee  will  be  entitled  m 
Nearly  Eomplete .  i  vision  for  ta.xes  jumped  to  $592,500  I  respect  of  bonds  deposited  under  the 

assey-Harris  Plan  Provides  for  'from  $237,647  the  previous  year.  I 

Dii-irlAn/le-  I  ».t  x  x--.  .i  ,  .  direction  by  Montreal  I  rust  Gompanv 

Uiviaenas .  3  j  Net  profit  on  the  year  worked  OUt|a.s  and  when  received  to  and  amonR  the 


lip  and  activity  make  their  appear-  "Bius  and  Pieces” .  3 

ace.  “The  Trader”  in  Barrens.  ^  Purchasing  for  Protection  Now 

southern  Ontario  district,  central  I  to  take  care  of  government  orders.  |  Business  Ailment .  4 

region,  with  office  at  Toronto.  'spending  $1,000,000  for  construe-  British  StOck  Sales  in  U.S.  I  Salmon  Pack  of  British  Colum- 

In  his  new  appointment  Mr. ;  tion  work  and  $1,500,000  for  ma-  •»/!  iiii*ii*  «  L  ‘  bia  Exceeds  Hopes .  4 

Pringle  will  have  supervision  of  ail  cliinery  and  equipment.  Investment  Over  70  Millions,  9  Months  j  Current  Production  ot  C  I  L  On 

transportation  matter.'  generally:  in  the  .Malton  plant  'vill  exceed  $5.-  -  Capacity  Basu.  ^  5 

throughout  the  entire  system.  HejooO.OOO.  when  present  expansion  New  York.  —  According  to  the  .y  .  ...  ,  p,  .  ,  j 

was  one  of  the  Canadian  National  ;  work  is  completed,  in  January  or  World-Telegram  a  survey  showsj  \vhB3?''tn  Fa.' s  to  Feed  ^ 

officers  loaned  to  the  national  rail- 1  February  of  next  year,  and  will  that  more  than  $70,000,000  has!  ,  ®  "Ogs . .  ..  6 

ways  of  Mexico  during  the  winters  |  permit  considerably  larger  produc-  been  raised  by  the  British  Govern-  Grop  Only  Little 


I  to  $2.32  a  share  as  against  $2.09  registered  holders  of  record  on  the  said 
3 'in  1939.  At  the  same  time  work-  day  ol  V’’’ '  ■  FGat.ve 

!  .  ...  .  ,  Certificates  of  Deposit  issued  in  respect  ot 

j  ing  capital  was  increased  to  $1.-  s„ch  bonds,  subject  to  the  provisions  of 

4  !  821,659  from  $1,720,118,  earned  the  Canadian  Consolidated  Regulations 
I  surplus  'Vas  increased  to  $4,081,-  Respecting  Trading  with  the  Ftiemy 

'  jeo  r  O  . ..  .O,.  J  r  J  J  (19391  and  or  the  instructions  of  the 

4  I  4b..  from  $.>,846,486,  and  funded  Canadian  Custodian  of  Enemy  Property 

j  debt  cut  to  $5,542,000  from  $6,-  thereunder. 


Of  1929-30  and  1  930-.31  to  as.sist  in  lion  'ban  in  the  past, 
modernizing  and  reorganizing  traf-  (jt  if- 


ment  through  sale  ot  listed  United 


Over  Half  of  '40 


fic  methods  on  tiie  Mexican  lines. 


States  stocks  in  the  last  nine !  higher  Earnings  Reported  by 


Continued  expansion  in  Canada  !  months. 


Alberta  Pacific  Grain  Co. 


WAR  CALLS 
FOR  THRIFT 


Cement  Company's  production  is  in- ;  Sales  totalled  about  2,600,000  |  Battle  of 

!  dicated  in  the  July  mineral  output  '  shares  in  nearly  100  companies  and  '  ,,  *"''®  ' 

statistics  for  the  Province  of  Que- i  were  mostly  handled  through  wall !  •"®°‘'!®“  ""P®''*""'  ^"'®''- 

bec.  just  issued  F'or  the  latest  j  Street  brokers  and  Investment '  lo*,®  ’ '  '  t  '  ,  ' 

raonrh  production  at  506,801  bar- j  bank  firms,  the  paper  said.  |  ® 

rels  wa.s  the  heaviest  for  any  month  The  British  Government  acquired  R„},or  'Tvoud  cbb,.  i.,"  ti. . 

since  last  October  and  exceeded  a  the  securities  by  requisitioning  the !  Insurance 

year  ago  by  some  16^8^c  In  the  holdings  of  its  nationals  and  re- 1  ^  ' 

fir.*;i  eight  months  of  Canada  Ce-  Imbursing  them  with  British  Gov-|  4,^,  ^  Ranker 

menus  fiscal  .year,  which  began  De-  eminent  b(>nds.  ,  ,  p  „  '  Firmness’ Again  In  Evidence  on 

(■ember  1.  output  in  Quebec  at  Big  blocks  of  Pennsylvania  Rail- j  Mminp  Market 

2,237.1  45  barrels  exceeded  a  year  road.  U^.  Steel  Corp.,  Consolidated  ;  Production  Likely  to  Make 

ago  bv  ),2.000  barrels,  or  by  Edison  Co.,  Secony-Vacuum  Oil  Co.,  j  RpmrH  in  *41 

26,70-.  and  General  Electric  Co.  were , 

j - mentioned  by  the  paper  as  having  |  curity  Markets 

i  I  nans  in  KylnntvAal  '  been  Involvcd  In  the  deals,  most  of  1  Minister  Says  Oil  Act 


350,000.  Presrntalion  of  thff  Crrlificales  of 

_ _ _  Deposit  will  not  be  required. 

In  those  cases  where  one  or  more 

EDM0XT0-\  BlILDIX;  ACTIVE  coupons  are  missing  from  deposited  bonds. 

_  special  arrangements  will  be  necessary  as 

r-j  .  c  to  which  the  holders  of  Certificates  of 

Edmonton— Edmonton  S  1941  build-  Deposit  represenling  such  bonds  will  be 
ing  programme  officially  passed  tlie  advised  in  due  course, 
two  million  mark  in  August,  the  to-  Where  required  bv  the  Consolidated 

tal  of  building  permits  issuetl  during  Tl’“e'^‘'’msrruc^ion; 

the  first  eight  months  of  the  year  ,L.,..,„nHer  holders  of  Certificates  of  Dep. 


Enemy  (I939|  and  or  the  instructions 
thereunder,  holders  of  Certificates  of  Dep¬ 
osit  will  have  to  complete  and  deliver  to 


SIMPSONS,  LIMITED 

Preference  Dividend  T^lo.  43 
NOTICE  is  hereby  given  that  a 
Dividend  of  One  dollar  and  sixty- 
two  and  one-half  cents  ($1.62  Vj) 
per  share  on  the  Outstanding 
Paid-up  Six  and  one-half  per  cent 
(6  16'';'.)  Cumulative  Preference 
Shares  of  the  Company  has  been 
declared  payable  November  1. 
1941,  to  shareholders  of  record  as 
at  the  close  of  business  on  October 
17,  1941.  The  transfer  books  will 
not  be  closed. 

FRANK  HAY. 

Secretary. 

Toronto,  September  12,  1941. 


THE 

WABASSO  COTTON  COMPANY 

LDIITED 

NOTICE  OF  DIVIDEND 


5204.053  over  the  same  period  m  j  Montreal  Trust  Company  a  declaration  in 

1940  and  makes  the  year  to  date  one  Custodian  of  ®Enmny  Property  Limited.  F 


jsi/iess  on  20th  September.  1941, 
By  Order  of  the  Board. 

H.  W.  CAPEL. 


I  Stock  Loans  in  Montreal 

Down  at  End  of  August 


When  the  government  war¬ 
time  programme  calls  for 
money,  be  prepared.  Be  in 
a  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys¬ 
tematically. 

2%  cn  Savings — Safety 
Deposit  Boxes  fj  and  up 
—Mortgage  Loans. 

CANADA 

PERMANINT 

Mortqaqe  Corporation 

Ha«d  Offka,  $20  Bay  Si.,  Toronto 
Aaaota  lacaad  $67,000,000. _ , 


which  were  made  direct  with  j 
American  Investors  rather  than 
through  sale  on  the  floors  of  the 
securities  exchanges. 


Is  Protective 


Investors’  Index 


Company  Meetings 


-  secunues  e.\ciianBes.  i  Alu  Pacific  Gr. . 

Collateral  borrowings  of  member  '  Asbestos.  .  .  . 

I  firms  of  the  .Montreal  Stock  Ex-  |  5''’, '',’’12'  •  ■ 

change  and  Montreal  Curb  Market  Company  Meetings  |  Bmzrnan® ! 
.  as  at  .\ugust  .list,  1941,  totalled  r  j  ®  I  B.  C.  Power  .  . 

I  $5,644,333.  a  decrease  of  $60,772  Brown  Corp.  .  . 

hroin  the  previous  month’s  figure  of  Power  Corporation  of  c'aiwla  ^“"“aa  Bread  . . 
$5,705,105.  At  the  end  of  August  Carlndusules  ! 

a  year  ago,  loans  amounted  to  $6,-  nday,  beptembei  -bth  at  1  l.oO  Ply 

110,411.  _  ContumeV,  Ga"'' 

Previously  the  loan  figure  issued  Calgary  &  Edmonton  (’ori».,  an  i  Fiominion  Coni  , 
each  month  in  .Montreal  has  in-  nual  meeting  in  Winnipeg  on  Wed-;'^"'"- 
eluded  only  borrowings  ot  member  nesday,  October  29th.  at  10.30  a.m.  ,  woollen.'.  . 


7  I  Famous  Pl«\’ers.  1 

1  jGr.  Lakes  Paper.  2 

1 4  Humber  .Aniusem  b 
b  I  !nd.  .Acceptance.  I 
1  Intern.  Hydro  .  .  2 

b  I  Intern.  Nickel .  .  b 

I  Manufactur's  Ltd  10 
3  Mas.sey- 1  Urn®  .  13 
I  4  I  Mont .  T ramw.  .  ') 

3  Nat'!  Steel  (ar..  14 

14  Ontario  Bldj»..  ,  4 

3  Sajjucnay  Power.  } 
I  ;  Sriiilhern  (  an,  P,  I 
14  Sullon  Hor.sle\  3 
3  i  Tip  1  op  Failoi  s  3 

3  Ltd.  .  .  3 


being  $2,017,988.  This  was  a  gain  of  osH^wOrimvc  to  complete  and  deliver  to  LrcLred''*on*  the^CarsitVl 

$294,953  over  the  same  period  in  Montreal  Sl<^ck  of  Tl.e  Wabasso  Cotton  Companv 

1040  and  makes  ihe  year  to  date  one  Cu  todUn  of^Lnemy  Property  Limited,  payable  on  the  Ist  October,  1941, 

of  the  busiest  for  construction  acti-  befJTre' payment  of  their  respective  distrib-  shareholders  of  record  as  at  close  of 
vity  .since  the  "boom"  era  of  1928-29.  ut.ve  shares  can  be  made.  The  form  of  business  on  20tli  September.  1941. 
Edmonton  also  reported  a  bl;:  |  declaration  will  be  supplied  by  Montreal  Order  of  the  Board, 

t  ij-  I  Trust  Companv  >n  those  cases  where  it  is 

crease  m  home-building.  |  required,-  '  G.  w.  CAPEE. 

i  and  NOriCE  IS  HEREBY  FURTHER  Secretary-Trea»ur«r. 

. -  - - —  given  that,  under  and  pursuant  to  the  .Montreal.  Que.,  I  '  th  September.  |94!, 

NOTICE  OF  DIVIDEND  a®/o“;es3*Deposa  ^Vr^ermeT'Hie'frrnsfe:  (■'■= 

- books  kept  by  the  Depositaries  under  'be  .  •  I  I*  I  •  'A  J 

OTTAWA  CAR  AND  AIRCRAFT  Provincial  Paper  Limited 

I  IXIITFll  30lh  dav  of  September.  1941.  until  Ihe 

Lii-iiifiti  1  openiiiR  of  business  cn  Ihe  16th  day  of  Notice  is  hereby  given  that  Regu- 

Notice  is  hereby  given  that  at  a  |  °  of  Certif.cat-s  of  Dcpo.,it  f?reS%d  S^oclf^°as  'beeli^?- 

meeting  held  September  18,  1 94  1  .  who  are  not  the  repistered  holders  thereof  ®  j  ®  i  *^*^®nr>^v’-rxTr(t  \’l  PAPJCR 

the  Directors  of  the  Company  have  I  should  forthwith  mke  acdon  to  have  the  clared  by  i-V 

,  ,  .  •  1  J  ,  .  Certificates  of  Deposit  held  by  them  LIMITED.  Payable  OCtOber  ISt, 

declared  a  dividend  of  t\'ent>  cents  (ransferred  on  the  .said  transfer  books  into  iqii  rolinidcra  of  record  as  at 


of  the  busiest  for  construction  acti¬ 
vity  ksince  the  “boom"  era  of  1928-2!i. 
Edmonton  also  reported  a  big  in¬ 
crease  in  home-building. 


NOTICE  OF  DIVIDEND 


OTTAWA  CAR  AND  AIRCRAFT 


the  Directors  of  the  Compiiiiy  have  ^iiouid  forti 
I  declared  a  dividend  of  twenty  cents  frHns?(fr*re*d 
^1(20  cents)  per  sliare  payable  on  the  their  own  n 

1  j  lotli  day  of  October  1941,  to  share-  ua'p  'lu 

2  i  liolders  of  record  September  26ili,  a 


firms  of  the  .Montreal  Stock  Ex¬ 
change.  but  tlie  figures  have  now 
been  revised  Io  include  loans  of 
Kucli  member  firms  of  the  Montreal  j 
Curb  Market  who  are  not  members  ' 
of  the  Montreal  Stock  Exchange  or  j 
any  other  recognized  Canadian  ' 
slock  exchange.  F'or  comparative 
:  purposes  the  revision  has  been  car- 
I  ried  hack  lo  .May  31,  1937,  when 
:  the  .Montreal  Curb  Market  loan  re-  j 
turns  first  became  available.  I 


.Mining  and  Oil  Companies 


57  Years  of  Service 


'  B.irt  Miilartic 
I  Bayonnit  Cons. 


I  3  I  Cold  K ronlUr 
I  I  Gunnii .  Gold 


U.  L.  SNELLINC. 

Spcrf^tary-TrPiisurrr. 

Iloiliiipei'  Consolidated  (io!d 
Mines  Limited 

DIVIDEND  NUMBER  319 
EXTR.'  DIVIDEND  NUMBER  74 


e  Depositaries  under  the  •  •  ■  J 

Provincial  Paper  Limited 

close  of  business  on  the 

itember.  1941.  until  the  * 

ess  cn  Ihe  16th  day  of  Notice  is  hereby  given  that  Regu- 
lar  Quarterly  Dividend  of  1  ^4 'T? 
'CoMpL  theraef  on  Preferred  Stock  has  been  de- 
lake  action  to  have  the  clared  by  PRO'V'INCIAL  PAPER 
eposit  held  by  them  LIMITED,  payable  October  1st, 
f”Timv'ciesi"  m'p^a’rUcF  Shareholders  of  record  as  at 

esaicr'disuibuHon®'*  The  close  of  btislness  September  15th, 
I  be  advised  ol  any  1941.  in  Canadian  Funds. 

ORONTO.  Cuiiada.  this  (Signed)  W.  S.  BARBER, 

ember.  194  1  Secretary-Trcasurer. 


The  21st  day  of  Seii. ember 
marks  the  completion  of  fifty- 
seven  years  of  service  tiy  Col¬ 
onel.  The  Honorable  Henry 
Cockshutt.  now  chairman  of 
Ihe  board,  w'ith  the  Cockslinti 
Plow  Company  I.imited. 


'Crtlder  Bousquet  .  13  Layu 

Cal$Far>’  Edni.  .  .  II'  L.apa 
I  Camp  Bird  .  .  .  1 3  j  McLi 
;  Can.  China  Cla\’  I  I  Nayl: 
'  Central  Cadillac  .  II;  Nat. 


Gold  ..II.  .'X  rejinla 

Cadillac  11-13  j  <lividend  oi 
llan  Cold  I  3  *  been  decla 


flividend  of  I  ' 
1  '  /  .  inakin;;  z 
ed  bv  the  Di 


Central  Cadillac.  II  ;  Nat.  \Ial.  Gold.  M  on  th 

Central  Patricia.  I  I  '  Norden  .Alloys  M  holde 

’  Chromium  \1.  Ac  S.  II  -^t.  .Anthony'  1 3  ,  on  th 

;  Cochenour  Will..  II  Sand  Rive,  .  .  1 !  tF  ' 

I  Lournor  Mines  II  odbak  Premier  M  laii 

'  Delpine  Nlines.  •  1  '  Sisco"  Gold  .  .  M 

!  F.lnide . 13  South  Shore  Syn.  M  . 

I  Gilhes  Lake  .  .  1 1  I  Sprintjcr  Slurg'n  I A 


13  I  Capital  Stock  ol  the 


•511  the  7th  day  of  October.  1941.  lo  share 
liolders  ol  rec(5rd  al  ihe  close  nf  busmes* 
311  the  2  3rd  dr«>'  ot  September.  1941. 

n  \  I  I  .!>  th'*  IKih  da\’  September 

1941. 

I.  MclV  OR. 

AB«i*lanl*T  reakurer. 


Secretary  should  be  advised  of  any 
chans*^  address. 

nAir.D  AT  TORONTO.  Canada,  this 
12th  day  of  September.  194  1 

Rt^ndbolrlers'  Protective  (  omniittee. 

M  I.  SYMIN'OrON.  K.('. 

('Iiairinan.  I 

\I  LAN  li  GR.A'l'nON.  K  C..  Secretary. 
24()(t  Ihe  <  iinadian  B.ink  of  t  omiueri  e 
Buildinu.  Foronlo.  (iniada. 

ni  POSI  l  ARlLS: 

|\10N1RI.\L  I'KUST  COMI>ANA‘.  311  Place 
4''.\rmes.  MFinlroal,  Ciinada.  hi  Wnis-'e 
Street.  loronto.  Canada. 

CITY  RANK  KAKMI.RS  TRUST  (OM- 
PANY,  22  W  illiam  Street.  New  ^  f>rk. 

I  N.V. 


4  riiiMiM’ial  Tinic'i  reache'i  a 

■las*  'll'  p'MtpIc  "tin  arc  iniercslctl 
tnd  able  to  buy  iinestiiicut  securi¬ 
ties. 


|»o"T.K  Corporation  or  Canawa. 

I  The  Board  of  Dirertors  has  declared  j 
this  day  the  following  dividends.  j 
b^'c  First  Cumulati^  j 

1  Preferred  Stock 

j  No.  65,  quarterly,  $1.50  per  share. 

•  6'',  Nfpn-Ctimulative  Participatittg  , 
Preferred  Stock  iS-bO  par  value)  j 

No.  57.  quarterly,  75c.  per  share. 
Payable  October  15th.  1941,  to 
holders  of  record  at  the  close  of 
business  September  30th,  1941.  j 
L.  C-  HASKELL.  F.C  l.S  .  j 
Secretary.  | 

Montreal.  August  29th.  1941.  I 


